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W RTGAGE

MAXIMUM LIEN, At no time shall the principal arwoult of indabtedness secured by the Morigage, not
including sums advanced to protect the security of the narigage, exceed $15,000.00.

THIS MORTGAGE dated June 28, 2002, is made and exscute? o2twean JOSEPH LAMARGO, whase address is
9439 PROVIDENCE SQUARE, ORLAND PARK, IL 60462 and CLYAIRE LAMARGO, HUSBAND AND WIFE,
whose address is 9439 PROVIDENCE SQUARE, ORLAND PARK, Il 50462 (referred to below as "Grantor”)
and LASALLE BANK NA, whose address is 4747 W. Irving Park Road, Chicago, IL 60641 [referred 1o below

as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. v arants, and conveys to Lenger all
of Grantor's right, title, and interest in and to the following described real proparty, rogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stack in utilities with ditch or
irrigation rights); ang all other rights, royalties, and profits relating to the real proprity; including without
limitation all minerais, oil, gas, geothermal and gimilar matiers, (the "Real Proparty”) locatey 2 COOK County,
State of lilinois:

PARCEL 1:

LOT 90 (EXCEPT TME SOUTH 34,00 FEET THEREOF] IN QGEORGETOWN CFORLAND PARK PhASE TWO A
SUBDIVISION OF PART OF THE EAST 1/2 (EXCEPT THE EAST 50 FEET THEREOF) OF THE SOUTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 35 NORTH. RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED MARCH 1, 2002 AS DOCUMENT
0020-244819, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

SIDEYARD EASEMENT FOR THE BENEFIT OF PARCEL 1 OVER A PORTION OF LOT 89 AS DEFINED AND
SET FORTH IN DECLARATION DOCUMENT 0010-1 38295, AS AMENDED BY DOCUMENT 0020-561128,
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IN COOK COUNTY. ILLINOIS.

The Real Property of its address is commonly known as 9439 PROVIDENCE SQUARE, ORLAND PARK, iL
60462. The Reol Property tax identification number is 27-22-102-0056-0000 AND 27.22-102-010-0000

REVOLVING LINE OF CREDIT. Specifically. in addition to the amounts specified in the Indebledness definition,
and without limitaticn, this Mortgage secures a revolving line of credit and shall secure not only the amount
which Lender has presently advanced to Grantor under the Credit Agreement, but also any future omounts
which Lender may advance to Grantor under the Credit Agresment within twenty (20) years from the date of
this Mortgage 1o the same extent as if such future advance were made as of the date of the axecution of this
Mortgage. The ravolving line of credit obligates Londer to make advances to Grantor so long 85 Grantor
camplies with all the terme of the Credit Agreement and Related Documents. Such advances may be made,
repaid, and remade icom time 10 time, subject to the imitation that the 1o1al outstanding balance owing at any
one time, not inciuina finance charges on such halance at @ fixed or variable rate of sum as provided in the
Credit Agreement, “aY temporary OVerages, other charges, and any amounts expended or advanced as
provided in gither the inrshtedness paragroph of this paragraph, shail not exceed the Credit Limit as provided in
the Credit Agresment. it ;2 the intention of Grantar and Lender that this Mortgage secures the balance
outstanding under the Cred.t f.oreement from time to time from zero up to the Credit Limit as provided In this

Mortgage and any mtermediat: biance.

Grantor presently assigns Lorer all of Grantor's right, title, snd interest in and 1o all present and future
laases of the Property and all Rents trom the Property. in addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the rersonal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIH iNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TU GECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANGE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, ANL ~445 MORTGAGE. THIS MORTGAGE 15 INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASDESSMENTS LEVIED ON THE REAL PROPERTY. TO
THE EXTENT OF THE MAXIMUM AMOUNT SEGURED hIPIBY. THIS MORTGAGE IS GIVEN AND ACCEPTED

ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except 23 otherwise proviges i this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they pecome due and st strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor agrees that Grantor's possession and use of
thaProperty shall b2 governed by the following provisions:

Possession and Use. Untll the occurrence of an Event ot Default, Grantor sy (1) remain in possession

and control of the Property; (2) use. operate or manage the Property; and” (3} collect the Rents from the
Property.

Duty to Maintain. Grantor shatl maintain the Property in good condition and prompatly perform all repairs,
replacements, and maintenance necassary to preserve its value.

Compliance With Erwironmental Laws. Grantor represents and warrants to Lender that’ 11) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufact.re, storage,
treatment, disposal, release or threatened releese of any Hazardous Substance by any Person on, under,
about or from the Property; {2) Grentor has no knowledge of, or reason to beligve that there has been,
excent as previously disclosed 1o and acknowledged by Lender in writing, (a} any breach or violation of
any Environmental Laws, {b} any use, generation, manufacture, St0T808, wreatrnent, disposal, release or
threatened release of any Hazardous substance on, under, about or from the Property by any prior owners
or occupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
relating to such motters: and (3) Except as previously disclosed to and acknowledged by Lender in
writing, {a) neither Grantor nor any tenant, contracior, agent or other authorized user of the Proparty shall
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use, generate, manufacture, store, treat. dispose of or releese any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
tederel, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property 1o make such inspections and
tests, Bt Grantor's expense, as Lender may deem appropriate 10 determine complisnce of the Property with
this section of the Mortgage. Any inspections or 16515 made by Lender shall be for tender's purposes only
and shall not be construed to create any responsibility of liability on the part of Lender 10 Grantor O 10 any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the evant Grantor becomes liable for cleanup or other
costs under any such aws; and {2) agrees 10 indemnify and hold harmless Lender against sny and all
claims, losses, Vibilities, demages. penatties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a bresch of this section of the Mortgege or as a consequence of any use,
generation, manufasture, storage, disposal, release Qr threatened release occurring prior to Grantor's
ownership or interast in the Property, whether or not the same was or should have been known to Grantor.
The provisions of ts Lactlon of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedriess and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's arauisition of any interest in the Property, whether by foreciosure of otherwise.

Nuisance, Waste, Grantor thiinot cause, conduct or permit any uisance nor commmit, permit, or suffer any
stripping of or waste on or 1o the Prvperty or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber,
minerals (including oil and gas), coal. clay, scoria, soil, gravel or rock products without Lender’s prior
written consent.

Removal of Improvements. Grantor shall not aemolish or remove any mprovements from the fleal Property
without Lender's prior written consent. Ag & ¢ ndition to the removal of any Improvements, Lender may
require Grentor 1o make prrangements satisfactory. t0 Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times ta attend to Lender's interests gar 10 inspect the Real Property tor purposes of
Grantor's compliance with the 1erms and conditions of this t4or.0208.

Compliance with Governmental Requirements. Grantor shall proiptly comply with all faws, ordinances,
and regulations, now or hereafter in effect, of all gevernmental ‘authorities spplicable to the use or
occupancy of the Property. Grantor may contest in good faith any Zuch aw, ordinance, or regulation and
withhold compliance during any praceeding, including appropriate appea's, se long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole epiriar, Lender's interests in the
Property are not jeopardized. Lender may require Grantor ta post adequeir sHcutity Of @ surety bond,
reasonably satisfactory 10 Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither 10 abandon ar leave unattanded the Property. Grantor shall do all
other aets, in addition to those acts set forth above in this section, which from the chiarzarsr and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately cue and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written conten,, of all or
any part of the Real Property, or any interest in the Real Property. A “sgle of transfer” means the conveyance
of Real Property or any right, title or jnterest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary: whether by autright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by sale,
assignment, of transfer of any beneficial interest in or 10 any land trust holding titie to the Real Property, or by
any other mathod of conveyance of an interest in the Resl Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by fedesal law or by !llinois law.
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TAXES AND LIENS. The foltewing provisions relating 10 the taxes and liens on the Propeny are part of this

Mortgage:
Payment. Grantor shall pay when due (and in all events prior O delinquency) all taxes, payroll taxes,
gpecial taxes, assessments, water charges and sewer service charges levied against or on aocount of the
Property, and shsll pay when due all claims for work done on or for gervices rendered of material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over of equal to the
interest of Lender under this Mortgage. except for the Existing Indebtedness referred 1o in this Mortgage or
those liens specifically agreed 10 in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right 1o Contest paragraph.

Right to Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with 8
good faith dispute over the obligation to pay, $0 long as Lender's interest in the Property is not jeopardized.
if a lien arises of iS filed as a result of nonpayment, Grantor ghall within fifteen (15) days after the lien
arises or, if a llep’s filed, within fifteen (15) days sfter Grantor has notice of the filing, secure the digcharge
of the lien, Of if regr.ested by Lender, deposil with Lender cash or 2 sufficient corporate surety bond of
other security satistactory 1o Lender in an amount sutficient to discharge the fien pius any COSTS and
artorneys’ fees, of other charges that could accrue as @ result of a foreclosure or sale under the hien. In
any contest, Grantor shoil “efend iself and Lender and shall satisfy eny adverse judgment before
enforcement against the Praperty, Grantor shall name Lender as an additional obligee under any surety

pond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of
the taxes Of assessments and shali gutiwrize the appropriate governmental official 1o deliver 10 Lender at
any time a written statement of the taxes and assessments sgainst the Property.

Notice of Congtruction. Grantor shall myriéy Lender at least fifteen (15) days before any work is
commenced, any sefvices are furnishad, or a7y materials are supplied to the Propenty, if any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, of materials and
the cost exceeds $1,000.00. Grantof will upon rzquust of Lender furnish to Lender advance assurances
satistactory to Lender that Grantor can and will pay the-2ost of such improvemsants.

PROPERTY DAMAGE INSURANCE. The toliowing provisions telating to insuring the Property are & part of this

Mortgage: ‘
Maintenance of Insurance. Gramtor shall procure and main®in policies of fire insurancé with standard
extended coverage endorsesnents on @ replacement basis— ior the full insurable value covering all
jmprovements on the Real Property in an amount sufficient to avoill application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender, Policiea 4hall be written by such insurance
companies and in such form as may be reasonably acceptable to Lencer Grantof shall deliver to Lender
certiticates of coverage from each insuref containing & stipulation that cov.rage will not be cancelled or
diminished without 2 minimum of ten (10} days' prior written notice to L:nopr and not gontaining any
disclaimer of the insurer's liability for failure to give such notice. Each insurange nolicy alse shall include an
endorsement providing that coverage in favor of Lender will not be jmpaired ir’ any way by any aCt
omission or default of Grantor or any other persen. Should the Resl Property ke ‘zoated in an area
designated by the Director of the Federal Emergency Management Agency as a special iood hazard area,
Grantor agrees 10 obtain and maintain Federal Flood Insurance, if available, within 45 Qave after notice is
given by Lender that the Property is located in a special flood hazard area, for the full uroaid principal
palance of the loan and any prior ligns on The property seguring the loan, up to the maximum poliey limits
set under the Nationa! Flood Insurance Program, or as otherwise required by Lender, and t0 maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any toss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proot of loss it Grantor fails
to do so within filteen (15} days of the casualty., Whether or not Lender's security is impaired, Lender
may, at Lender's election, regeive and retain the proceeds of any inaurance and apply the proceeds to the
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reduction of the indebtedness, payment of any lien atfecting the Property, of the restoration and repair of
the Property. If Lender elects 10 apply the proceeds 1 restoration and repair, Grantor shall repair or repiace
the damaged oOf destroyed improvements in @ manper satisfactory 10 Lender. Lender shall, upon
satisfactory proof of such expenditure, pay of reimburse Grantor from the proceeds for the reasonable ¢ost
of repair or rastoration if Grantor is not in defauft under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first o pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, il any. shall be applied to the principal balance of the
Indebtedness. |f Lender holds any proceeds after paymentin full of the Indebtedness. such proceeds shall

be paid to Grantor 8s Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the perefit of, end pass 1o, the
purchaser of ‘e Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of +his Martgage, of at any loraclosure sale of such Property.

Complianca with éxisting Indebtedness. During the period in which any Existing indebtedness described
pelow is in effect, ~orrpliance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness eanl constitute compliance with the insurence provisions under 1this Mortgage, 10 the
extent compliance with trs terms of this Mortgage would constifute a duplication of insurance requirement.
If any proceeds from the insv.,ance become payable on l0sS. the provisions in this Mortgage for division of
proceeds shall apply only o that purtion of the praceeds not payable to the holder of the Existing

indebtedness.

LENDER'S EXPENDITURES. 1 Grantor fails” (A) 10 keep the Property free of all taxes, liens, security intarests,
encumbrances, and other claims, (B} 10 provide any required insurance on the Property, (C} 1o make repairs
to the Property or 10 comply with any obligator t0 maintain Existing indebtedness in good standing as required
pelow, then Lender may do so. [f any action or procreding is commenced that would materially affect Lender's
imerests in the Property, then Lander on Grantor’behalf may, but is not required to, 1gke any action that
Lender believes to be sppropriate 10 protect Lender’'s lmarests. All expenses incurred of paid by Lender for
such purposes will then bear interest at the rate charged unde? the Credit Agreement from the date incurred of
paid by Lender 10 the date of repayment by Grantor. All tueh expenses will becomse @ part of the Indebtedness
and, at Lender's option. will {A) be payable on demand; (B} b2 added to the balance of the Credit Agreement
and be apportioned among and be payable with any instaliment payments to become due during gither {1) the
tarm of any applicable insurance policy; or (2} the remaining ted™ ¢f the Credit Agreement; ot (C} be treated
as a balioon payment which will be due and payable at the Credit rgreement's maturity. The Mortgage aiso
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
ather rights or any remadias to which Lender may be entitled on account ¢/ any default. ANy such sttion by
Lender shalt not be construed as curing the default 5o as to bar Lender «ram any remedy that it otherwise

would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property aré a part of
this Mongage:

Tite. Grantor warrants thet; (a) Grantor holds good &nd marketable title of reco.d tc the Property in fee
simple, free and clear of ail liens and encumbrances other than those set torth i 2 Real Property
description or in the Existing Indebtedness section below or in any title insurance policy; $'ue report, of final
title opinion issued in tavor of, and accepted by, Lender in connection with this Mongage, and_ {b) Grantor
has the full right, power, and authority 1o executé and deliver this Morigage 1@ Lender.

Defense of Title. Subject 10 the exception in the paragraph above, Grantar warrants and will forever
defend the title o the Property ageinst the lawful ciaims of all persons. In the event any action or
proceeding 15 commenced that questions Grantor's title or the interast of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be enutled to participate in the proceeding and 10 be represented in the
proceeding by sounsel of Lender's own choice, snd Grantor will deliver, or cause to be delivered, to Lender

1,

such instruments as Lender may request from time to time to permit such participation.

[
ot

of 1

2
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulauons of governmental authorities.

e ——— e —————

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mertgége, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing indebtedness sre a par of this
Mortgage:
Existing Lien. The lien of this Mortgage seguring the Indebtedness may be secondary and inferior 10 an
existing lien. Grantor expressly covenants angd agrees to pay, or sea to the payment of, the Existing

Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing suck indebtedness, OF any default under any Security documents for such indebtedness.

No Modification, ~Sramtor shall not enter into any Bgreement with the holder of any mortgage, deed of
wust, or other sesurty agreement which has priority over this Mortgage by which that agreement 18
modified, amended, oxiznded, or renewed without the prior written consent of Lender. Grantor shall
neither regquest nof agroo’ any future advances under any such security agreement without the prior

written consent of Lende:.
CONDEMNATION. The following srevisions relating 10 condemnation proceedings are @ part ot this Mortgage:

Proceedings. If any proceeding 0 i;nndemnation is filed, Grantor shall promptly notify Lender in writing,
and Grontor shall promptly take s:ch steps as may be necessary to defend the action and obtain the
award. Grantor may be the neminal porty ‘0 such proceeding, but Landar shall be entitled to participate in
the proceeding end to be represented i~ fie proceeding by counsel of its own choice, and Grantor wiil
deliver or cause to be delivered 1o Lender Zr=h instruments and documentation 3as may be reguested by
Lender from time to time to permit such particizaton.

Application of Net Proceeds. If ell or any part cf the Property is condemned by eminent domain
proceedings or by any proceading of purchase in li2u of condemnation, Lender may at its election require
that all or any portion of the net proceeds ot the awaro be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the a4ard shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fess and charges are 8 pert of this Mortgana:

Current Taxes, Fees and Chatges. Upon request by Lender, Grantor snall execute such documents in
addition to this Mortgage and take whatever othef action is requesteu LY Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for aii i8xes. as described below,
together with all expenses incurred in recording, perfecting or continuing this msitgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: {1) a spe ofie tax upen this type
of Mortgage or upon all or any part of the indebtedness secured by this Mortgage; 17 % _specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebeur=ss secured by
this type of Mortgage: {3) a tax on this typé of Mortgage chargeable ageinst the Lende: or the holder ot
the Credit Agreement; and (4} 8 specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any 18X to which this sectien applies is enacted subsequent 10 the date of this
Mortgage, this event shell have the same effect as an Event of Detault, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor aither (1) pays the lax
pefore it becomes delinquent, of {2) contests tha tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory 10
Lender.
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SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement, This instrument shall constitute a Security Agreement 1o the extent any of the
Property constitutes fixtures, and Lender shall have ail of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute fingncing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, filo executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall relmburse Lender for all expenses incurred in perfecting
or continuing this security interest. Upon defauit, Grantor shall not remove, sever or detach the Personal
Property fromiha Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at & place reasonably convenient to Gramtor end Lender and make it available 1o
Lender within trme (3} days after receipt of written demand from Lender to the extent permitted by

applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender {secured party) from which information
congerning the security fnte.ast granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Cade) arr: 25 stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY4N-FACT. The following provisions relating to further sssurances and
attorney-in-fact are a part of this Mortgege:

Further Assurances. At any time, ard from timse to time, upon request of Lender, Grantor witl make,
execute and deliver, or will cause to be mrde) executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed; recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lenager.n2y deem appropriate, any and all such mortgages, deeds
of trust, security deeds, seourity agreements, finanring statements, continuation statements, ingiruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, completa, perfect continue, or preserve (1)  Grantor's obligatons
under the Credit Agreement, this Mortgage, and the Reizad Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whethernew owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agreas to the contrary in ‘writing, Grantor shall reimburse Lender tor all
costs and expenses incurred in connection with the matters refer'=3 1o in this paragraph.

Anorney-in-Fact. It Grantor fails to do any of the things referred to iy the preceding paragraph, Lender may
do so for and in the name of Grentor snd at Grantor's expense. Fur-such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose o, making, executing, delivering,
flling, recording, and doing all other things as may be necessary or desiraole, in Lender's sole opinion. to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grentor pays all the Indebtedness when due, terminatas the erzuit line account, and
otherwisa performs all the obligations imposed upon Grantor under this Mortgage, Ler.der shafl execute and
deliver to Grantor a suitable satisfaction ot this Morigage and suitable statements of ‘¢rrination of any
financing statement on file evidencing Lender's szcurity interest in the Rents and the Persznal Property.
Grantor will pay, if parmitted by applicable lJaw, any reasonsble termination fee as determined Ly 'ender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by eny third party, on the Indebledness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason ot any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, of {(C) by reason of any
cettlernent or compromise of any claim made by Lender with any claimant lincluding without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
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Mortgage shalt continue to be effective or shell be reinstated, s the case may be, hotwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will centinue 10 secure the amount repeid or recovered 1o the same extent as if that amount never
had baan originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the follpwing happen: [A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for exampti, 2 false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the callateral.
This can include, for example, failure to maintain required insurance, waste of destructive use of tha dwaelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien p the dwelling without Lender's permission. foreclosure by the holder of another lien, or the
use of funds or the dzelling for prohibited purposes.

RIGHTS AND REMEMES ON DEFAULT. Upon the occurrence of an Event of Defauit and at any time
thereafter, Lender, at Lanfar's option, may exercise any one or more of the fallowing rights and remedies, in
addition o any other rights o ramedies provided by law:

Accelerate Indebtedness. lerder shall heve the right at its option without notice to Grantor to declare the
entire Indebtedness immediciely due and payable, including any prepayment penalty which Grantor would

be required to pay.

UCC Remedies. With respect to all or zity oart of the Personal Property, Lender shall have al! the rights and
remedies of a secured party under the (niform Commercial Code.

Collect Rents. Lender shall have the right; »eithout notice to Grantor, to take possession of the Property
and collect the Rents, including amounts pasi-&.e and unpaid, and apply the net procesds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name oi Cvantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender @1 /e3ponse to Lander's demand shall satisly the
obligations for which the payments are made, whether or nov 2 proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in p2rsan, by agent, or through a receiver.

Mortgagee in Possession. Lender shell have the right to be placed a:. mertgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Preperty. with the power to protect and
preserve the Property, 10 operate the Property preceding foreclosure or taic, and ta collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
indebtedness. The mortgages in possession or receiver may serve withou: bend if permittad by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparznt value of the Praperty
exceeds the Indebtedness by e substantial smount. Employment by Lender shall nat d'squalify a person
from gerving 2% a receiver.

Judicial Foreclosure., Lender may obtein a judicial decree foreclosing Grantor's interest in zit.uy any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
rermaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedles provided in this Morgage or the Credit
Agreement or avallabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free 1o sell all or any




Jun-28-02  14:44 Erom=ABN AMRO 1732023210

UNOFEIGIAL CO®

Loan No: 7300506107 (Continued}

1-300  P.008/012 F-150
@%?&84 Page 9 of 12
Page 9

Property together or separately,
lic sale on all or any portion of the Property.

ple notice of the time and plac
other intended

pan of the
at any pub

antor feasona
any private sale or

Notice of Sale. Lendsr will give Gr
parsonal Property of of the time after which
Property is 10 be made. Reasonable notice sh

the sale or dispesition. Any sale of the Persona
Real Property.

| Property may be made in conju

g remedies wil pe cumulative and

wil

Eigction of Remedies. All of Lender's rights an
together. An election by Lender t0 choose any one remedy
remedy. If Lender decides to spend money or to
after Grantor's “ailure 10 do so, that decision by
default and to ex2cise Lender's remedies.

Lender will not affect Lender's

it Lender institutes any suit or action 10 anf
|ad 1o recover such sY
\Whether or not any
¢ Lender incurs that in Lender's opi
nforcement of its rights shall become
he Credit Agreement rate from
ithout limitation, h

's legal expenses,

Artorneys’ Fees: F.apenses.
Martgage, Lendar sl D@ entit
faas at trial and upon 7Y appsal.
prohibited by law, all recsurable expense
for the protection of its intrrent of the e
paysble on demand and shall Lear interest at t
uniil repaid. Expenses covered by this paragraph include, w
under applicable 1aw. Lender's alinnieys' fees and Lender
tawsuit, inciuding attorneys' fess and 7Kpenses
vacate any autornatic stay or injunctien, appeal
the cost of gearching records, obtaining title reports {including
aporaisal fees and titie insurance, 19
costs. in addition to all other sums pr

NOTICES. Any notice required
default and any notice of sale s
actually received by telefacsimile (unless otherwise Teqv
recognized gvernight coufier, of. if mailed, when deposited 0702
registered mail postage prepaid, directed to the addresses sfovwnn
copies of notices of foreclosure from the holder of any lien whict’ has pri
to Lender's address, as shown near the beginning ot this Motigage.
address for notices under this Mortgage by giving tormal written r'oticy to the
specifying that the purpose of the notico i hange the person's audiess.
agrees 10 keep Lender inf rrent address
required by 1aw. if there Is more than one Grantor, any notice given by Lendcr 7
notice given to all Grantors. It will be Grantor's responsibility 10

ADDITIONAL DEFINIT
are disbursed at Borrower’s req

MISCELLANEQUS PROVISIONS. The

Amendments. What is written in this Mortgage and in the
agreement with Lender concerning the matters covered by this
amendment 10 this Morigage must e in writing and must be sig
py the change or amendment.

s, and any anticipated p
foreclosure

ovided by 5+

s Nortgage,
s=d shall be €
wed by law), wh
United States mai

to be given under i including witho!

hall be given in writing;

|ON, Principal Amount. The words 'Prinicipal Amount’ mean

vest,
follnwing miscellanecus provisions are 3 part o

Relatad Docul

ned by whoever

dings in this Mortgage are for convenie
this Mortgage.-

Ception hs?
define the provisions of

Ception Headings.
used to interpret of

This Mortgage will be governed by and interprated in ac
of llinois. This Mortgage has been accepted by Lender

Goveming Law.
laws of the State

all mean notice given at feast ten (10} days

| not bar Len
perform any of Grantor's obligat

m as the court may adjudg
court action IS involve
nion are necessary at any time
a part of the Indebtedness
the date of
owever subject to any fimits
whether or not there is &
for bankrupiey proceedings linc
ost-judgment collection services,
reports), surveya
the exwnt permitted by applicable law. Granwor a

ear the beginning
ority over this
Any person may ch

For notice purposes.
Unless otherwise provided or
- any Grantor is deemed to be
tell the others O the not

Mortgage. To be effective,

in one sale of by separate sales. Lender shall be entitled to bid

o of any public sale of the
disposition of the Persona)
belore the lime of

nction with any sale of the

may be exercised alone of
der from using any omher
jons under this Mortgage,
right 1o declare Grantor in

orce any of the 1erms of this

a taasonable as attorneys'
d, and to the extent not

he expenditure

juding efforts to modify or

rs' reports, and
Iso will pay any court

ut limitation sny notice of

tfective when actually delivered, when
en deposite
), as first class, certified

d with a nationally
or
of this Mortgage. Al
Mortgage shall be sant
ange his or her
on of persons,
Grantor

other pers

ice from Lender,

all eums of money which

t this wWinitgage:

ments is| Giantor's entire
a~y chanpe or

will be bound or abilgated

nca purposes only and are not 10 be

cordance with federal law and the
in the State of |llinois.




- UNOFFICIAL COPY




ln-28-02 14145 From=ABN AMRO 1732023210 T-389  P.010/7012  F-i50

UNOFEJCIAL COEEY?57654 .., 1.

Loan No: 7300506107 {Continued) Page 10

—— S —y—

Choice of Venue, If there is a lawsuit, Granor agrees upon Lender's request 10 submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Morigage shall be joint and severat, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for al! obligatione in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right wil)
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lendr/ consents 1o one or mure of Grantor's requests, that does not mean Lender will be required
to consent 1o by of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishraor,

Severability, if a covrt linds thet any provision of this Mortgage is not valid or should not ba enforced, that
tact by itseif will not mean that the rest of this Morgage will not be valid or enforced. Therefore, a court
will enforce the rest of v provisions of this Mortgage even if a provision of this Mortgage may ba found
1o be invalid or unenforceak e

Merger. There shall be no merge: of the interest or estate created by this Mortgage with any ather interest
or estate in the Property at any urie held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to ary limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upor ard.inure 1o the benefit of the parties, their successors and
assigns. | ownership of the Property becomes vested in & person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's Suciessors with reference to this Morigage and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the [ndebtedness.

Time iz of the Essonce. Time is of the essence in the perfer-nniice of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases «nd¢ waives all rights and benefits of the
hamestead exemption laws of the State of Illinois as to all Indebicuness. secured by this Morigage.

DEPINITIONS. The following words shall have the following meanings when ured in this Mortgage:

Borrower. The word “Borrawer™ means JOSEPH LAMARGO and CLAIRE LAiWARGO, and all other persons
and entities signing the Credit Agreement.

Credit Agreemant. The words "Credit Agreement” mean the credit agreement dated June 28, 2002, with
credit limit of $15,000.00 from Grantor to Lender, together with all renewals o7, extensions of.
modifications of, retinaneings of, consolidations of, and substitutions for the PromiSSon:. na > or agreement.
The interest rate on the Creadit Agreement Is a variabls interest rate based upon an irdek.. The index
currently is 4.750% per annum. If the index increases, the payments tied to the index, and “nerefore the
otal smount secured hereunder, will incroase. Any variable interest rate tied 10 the inge: shall be
calculated as of. and shall begin on, the commencement date indicated for the epplicable paymenc stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rats. NOTICE: Under no circumstances shall the interest rate on this
Martgage be more than the lesser of 21.000% per annum or the maximum rate allowed by applicable law,
The maturity date of this Mortgage is June 28, 2012,

Environmental Laws. The words "Environmental Laws® mean any and all state, federal and local statutaes,
regulations and ordinances relating to the protection of human heaith or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
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Event of Default, The words "Event of Detauit~ Mean any of the events of defaulr gey forth in thig
Mortgage in the events pf defauir Section of thig Mongage,

Existing Indebtedness The words "Existing Indebtedness™ mean the indebtednegs deseribed in the Existing
Liens Provision of this Mortgage,

Grantor. The word “Grantor® means JOSEPH LAMARGO and CLAIRg LAMARGO,

Hazardous Suhstances. The words "Hazardous Substances* mean Mmaterialg that, becaysa of thejr
Guantity, Concentration o Physical, chemi i

generated, fZoufactured, transported o otherwisg handled. The Words "Hazardgyg Substances" are used
in their very .orradasy sense and incluge Withour limitation any and all hazardous of Toxic substances,
Materialy gy Warer' ag defineg by or listed under the Environmental Laws, The term 'Hzardous
Substanceg” alse iidns, without liritation, petroleum ang petroleurn by-products or any fraction thereof
and asbestog.

lmprovemenls. The worg ’improvements" means ay) existing and futurg improvements, buildingg,
Siructures, mopite homes atfivag) on the Rea) Property, facilities, additiong, replacemans and other
construction on the Rea} Properfy.

lndebtednass. The word "Indebtedr 958" _means gy principat, interest, gng other amounts, cogys and
expenses Payable under the Cregit Agreerent or Relpted Documents, together wipy all renewyis of,
i

extensionsg of, modificationg of, ¢onsolidaticns ry and substipy

Lender, The worg "Lender* means LASALLE BANK wya, its Successors gny assigns, The words
"successors Or 8ssigns" mean any person or tompany thar BCQU 65 any interest in the Credit Agreamnent.

Monqaga. The worg 'Mongage" Means thig Mortgage between G. Zntor_angd Lender,

Property. The word "Propery Means collectively the Real Property ang the Persgna) Prcoerry

Real Property. The words "Real Propeny" Mean the rgaj property, interasts and rights, as furthe; Aescribed
in this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

JOSEPH EAMARGQ, Jidividually

LAIRE LAMARGO, I~dividually

—

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WM )

i ; f ) 58
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared JOSEPH LAMARGO and CLAIRE
LAMARGO, to me known 10 be the individuals descrilied” in and who executed the Morgage, and
acknowledgad that they signed the Mortgage as their free zad woluntary act and deed, for the uses and

Z:\:::SIS to:e:iynhjzztiai:e:;ﬁeial soal this 0? g day of _(7/771/)’\-( \ ob '7—
BY W a '-77,@#0 . Residin% ?gﬁq \S/t%m@? Z
Notary %ﬁc in and for the State of \_@W G(Jé@O /(7/_ MQ) w(

My commission expires / ;)"/ /-0

SEAL"

"OFFICIAL

LYNDA A FO‘;C‘ ,
IUNDIS

NOTARY PUBLIC, STATE C Il

MY COMMISSION EYPIRES 1272 !421004

et Tt e .
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