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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebiednass secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, excecd tne Credit Limit of $172,500.00.

THIS MORTGAGE dated July 12, 2002, Is made and executed between Parkway Bank & Trust Company,
whose address is 4800 N. Harlem, Harwood Heights, IL 60706 (referred to volow as "Grantor”) and
PARKWAY BANK & TRUST CO., whose address is 4800 N. HARLEM AVE., HARWOJN HEIGHTS, IL. 60706

(referred to below as " Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but a¢_Jrustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated September 29, 1994 and known as Parkway Bank & Trust ATUT #10931, mortgages and conveys to
Lender all of Grantor's right, title, and interest in and to the following described real property, together with all
existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way,
and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, ofl, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
lllinois:
LOT 14 IN BLOCK 1 IN MIDLAND DEVELOPMENT COMPANY’S GRAND AND WOLF DEVELOPMENT,
BEING A SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2818 Wolt Road, Melrose Park, IL 60164-1557.
The Real Property tax identification number is 12-30-223-018
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MORTGAGE
Loan No: 36060 (Continued) Page 3

relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
{a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazaidous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity-or contribution in the event Grantor becomes liable for cleanup or other cosls under any
such laws; and (2j Jagrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, renalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach/cf this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposai, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whetiier st not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnity, shall survive the payment of the
indebtedness and the satisfaction aiirl reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Pipperty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, canduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property ol ariv-portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, oF grant'15 any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel Or rock products without Lender’s prior written consent.

Removal of Improvements, Grantor shall not demolicn or.remove any Improvements from the Real Property
without Lender's prior written consent. As a condition !0 he removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to L<nder to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and represeritatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly ‘comply with alil laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicavle to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Gra/itoi may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any-praceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing 0 and so long as, in
Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may (equire Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material fumnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for

the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.
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MORTGAGE™ ™ A20T69164

Loan No: 36060 (Continued) - Page 5

balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance, Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; {3) the amount of the policy; (4) the property insured, the then current replacement value
of such property, and the manner of determining that value: and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the
cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Prowetty or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including out not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is

required to discharge o: Lay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligaieu to} take any action that Lender deems appropriate, including but not limited to

discharging or paying all taxzs, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Property and pzyind all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lander for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid hy, Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand, {B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable-insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be dug-and payable at the Note's maturity. The Mortgage also will |
secure payment of these amounts. Such right Sl be in addition to all other rights and remedies to which

Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisicns relating to ownership of the Property are a part of
this Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and murketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances othe’ than those set forth in the Real Froperty
description or in any title insurance policy, title report, or final title orinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor ~arrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, hut Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsti of Lender's own

choice, and Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lerder may request

from time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. Ail representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect untii such time as Borrower's Indebtedness shall be paid in

full.
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary Of
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and {2)  the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. ). Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in 4ne-name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lopder as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and dcing all other things as may be necessary oOr desirable, in Lender’'s sole opinion, t0
accomplish the matters reterrc to in the preceding paragraph.

FULL PERFORMANCE. If Borro#si pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor undsi this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitabig siatements of termination of any financing statement on file gvidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as deternined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. I/ payrnent is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedr ess and thereafter Lender is forced to remit the amount of
that payment (A} to Borrower's trustee in bankruptcy oi to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reassn of any judgment, decree oOr order of any court or
administrative body having jurisdiction over Lender or any-of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with ary slaimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of erio:cament of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case mav.ce, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing ine Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as ii-that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree. order, settlement or compromise
relating to the Indebtedness or t0 this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute ar: Zvent of Default under this
Mortgage:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Moitjage to make any
payment for taxes or insurance, or any other payment necessary 1o prevent filing of or 10 eftect discharge of
any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any joan, extension of
credit, security agreement, purchase of sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's ability
to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations under this
Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
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Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and 2pply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in jios3ession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receirer shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substaritizl amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. [f permitted ty applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lenuer after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights.2nd remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by appliczole law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising i rights and remedies, Lender shall be free to

sell all or any part of the Property together or separately, in ¢n% sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Propezy.

Notice of Sale. Lender shall give Grantor reasonable notice of the time-and place of any public sale of the
Personal Property or of the time after which any private sale or other iitended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at leasi ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude nursuit of any cther
remedy, and an election to make expenditures or to take action to perform an obligation-of ‘Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a detsuit and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or resinist the rights
and remedies available to Lender following an Event of Defauit, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or vacate any




UNOFFICIAL COPY |

10 ‘pijeaur ‘jebay uoisianoid Buipuslo ey exew Jou |jeys Buipuy Jey) ‘@ouelswndLD Aue 0} SE 8|gEsdJojusun
Jo ‘pleaur ‘ebeyy aq o) abebuo syl jo uaisiaoid Aue spuy uonopsunl jusiadwiod Jo unod B §| AlljIqesn’s

"J8pUST JO UONBIOSIP 8|0S 8yl Ul playynm
J0 pajuelb ag Aew JU8SUOD LONS S8SED |[B Ul pue pasnbai S JUssuo2 yINs aiaym saduelsul jusnbasans o}
1U8SU09 BUINUKUOD 8JNNIISLOD JOU [{BYS BUB)SUl Aue U) Japus Ag Juesuod yons jo Bunueldb sy ‘ebebuoy siyy
1apun paiinbai §1 JpuaT O JUBSUOD BY} JBABUBYAL "SuOloBSURL} 8Ininy Aue 0} se suolebiqo sJojuely jo Aue
10 o s1uybu sJepus JO AUE JO JBAlEM B SJNJISUOD ||BYS ‘I0JUBID) pue Japua ussmieq Bulesp jo esinod Aue
10U “Japua Aq Jonem soud oN ebeBuowy syl jo uoisiaold Jeyio Aue 0 uoIsiaold jeuy) Uiim eduelduwod jouls
puewsp o} asiwiaylo ybu sJapusn JO Joalem B anjisucd Jo aoipnleid jou |leys sbebuop siy) jo uoisiaold
e Jo Jopus AQ Jaaem v "ybu Jeyjo Aue Jo bl yons jo Janem e se eleiedo |leys wbu Aue Buisiolexe
u Jepua Jo ued sy} uo uoissiwo Jo Aejgp ON “lepue Ag paubis pue Bunum ul uaAIb s Jealem yons

sssjun abebuopy siy) Jepun sybu Aue paAlem aABy O} poWaesp aq Jou |leys Jepusy “J18pudi Aq JoAlep ON

-obebuoy syl ul suoebyqgo e 1o} ejqisuodsal
s| mo[eq Buiubis so1eun pue lemollog yoes Jeyl suesw Syl “1emouog AleAs pue yoes uesw jeys
1aM0.410g 0} S8oUBlelss v pue ‘i0juelt) AIaAS pue UYoee UBAW [[BYS JOJUBJE) O] S80USIDJ0I |[B pUB ‘[BIBASS
pue uiol aq |leys abefiep-siu) Jopun Jojuely pue Jamouiog jo suopebyqo 1|y “Aljigel |eseass pue jutor

‘sloulll| o 81BIS ‘AUNoD MOOD 40 SUNoo )
10 uonaipsun ay) o) pwgns o} 15anbal sapue uodn seaibe Jojuel) ‘JNSME| B SI BJ8U) J| "@NUBA JO 904D

stoul
§0 a1elS 8y} Uy Japua Aq pardedsoe usao sy abeBUOW SIYL 'SIoul)|] JO BBIS B} JO SME| dUl pue Mme|
[BJ9P9) YIIM 9IUBPIOIDE Ul PadIOJud pue Nannsuod ‘Aq pausanrob aq |im abebuoy siyL ~meT Bujwiaaon

-afebuopy siyy Jo suoistaoid ayy suigep 10 12adisil 0) pasn
aq o} Jou ese pue Ajuo sesodind sousiuaAuod JuLcie ebebuopy siyr u sbupesy uonde) -sbuipesy uonde)d

TR e

‘Auadold ayl

jo uoneledo ay) yum uoY8aLUOD L) spew Sainypuadxs Usen ||e $$9) Apedold ey woly sidisdal yseo |e ueaw
Ileys ,8wooul Buielado 18N, "adnbal |leys Japue Se jielop DUB WIoj yons U) Jeak [easy snojeud s lojuels)
Buunp Apedoid aul wolp peAieos) swosul Buiesado jou 'y yuswelels payiused e ‘)sanbas uodn ‘ispusT
0} Ysiuiny ||BYS JOJUEIE) ‘@ouspisal SJojurin) eyl Jayio sesodiric ic pasn s) Ausdoid ey Jf suoday [enuuy

‘JusWIpUBLLe 10 uonelsle 8yl Ag punog Jo pafiieyd
8q 0} jybnos saiped Jo Aued sy Aq peubils pue Bunum ul usalb ssajun BAdeye ag |leys ebebuop sy
0] JUBLUpUBLWE 10 JO uonesele ON "ebeBLOo SIUl U YUMo} 18s Sielew ay) ol 'se saiped ay) Jo juswasibe pue
: Bupuelsispun amue 8y} S9INIISUOD ‘sluswnaog pelejey Aue yum sayiebo; ‘ehebuoly siyl "sjuswpudwy

:sbeBuoyy siu) Jo Wed e exe suojsiaoid snosuejeosiu Bumolio} syL “SNDISIAOYd SNOINYTIZOSIW

"SI0)UBIY) (e 0} UaAB 89110u 8q 0} pawaap si Jojuein) AJe o} Jopus Aq uanib eanou
Aue ‘I0)UBIE) BUO UBY) 2I0W S) B8y} J| ‘me| Aq paiinba) Jo papiacid 8SIMIBYIO SSBJUN SS6!LPE JUBLIND SJoURID
|0 Sewny jje e pewulojul Jepue desy 0} sealbe uojuess ‘sesodind sonjou so4 "ssaippz.-sAued sy ebueyo
0} § @o10u eyl jo asodind ayy reyr Buikyoeds ‘seied Jsyio eyl o} sonou usnum [euuoy-Suinb Aq abebuop
S|y} Jepun seonou Joj sseippe sy abueyo Aew Aued Auy -ebeBuop sy jo Buuibaq ay; Jesu umoys se
'ssaJppe $Jopua 0] 1as aq |[eys abebuop iy Joao Auoud sey yaiym uen Aue o Jep|oy Sy} WOl 8iNs0joaio0) Jo
$90110U Jo sa1dod ||y “abebuop sy jo Buuubaq ay) Jesu umoys sessappe ay) o1 pajoaup ‘predeid abejsod jlew
polejsibal Jo peyIued ‘SSeo 1SNy SB iewW S8lels pejun eyl ul pausodep usym ‘pajew ji 4o ‘18unod jybiuiaso
paziubooas Ajeuoneu B yum pausodap usym ‘(me] Aq peinbes esiMIaylo $Sajun) e|iWIsOe)Rlel AQ pealsde)
Ajemoe usym ‘pasenep AjjBnioe usym oAloaye aq |leys pue ‘Bunum ul usaib eq |leys ajes jo adjjou Aue pue
INejep Jo eaijou Aue uonewl) Inoypm Buipnjour ‘eSebuopy siyi Jepun uaalb aq o} paainbe) edou Auy *S3DILON

‘me| £q pepiacid swins Jsyjo g 0} uclippe
ul 's1s09 pnod Aue Aed im osje Jojuelt) “me| ejqedydde AQ panjwiad jJusixe eyl 0} ‘@oueINSUl 8]} PUB S88}
lesieidde pue ‘spodes siofeains ‘(spodes ainsojoaio) Buipnioul) spodes s Buiuielqo *spioosl Buiyareas
J0 1509 8y} ‘sediaies uonoe|ied Juswbpnl-isod pejedionue Aue pue ‘sieadde ‘(uonouniul Jo Aels onewOINE

; 0} afeq - _ (panunuo)) 0909€ :ON UBO
| PPIASFL0Z00 JOYOLHOW




UNOFFM(I)g;GImAEL C Od2 3144
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unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shai! be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Fioperty becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grarior's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extensicii without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemptios. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stats of lllinois as to all Indebtedness secured by this Mortgage.

Grantor’s Liability. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full powar ard authority to execute this instrument). It is expressly
understood and agreed that with the exception ¢ the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage-or the part of Grantor, while in form purporting to be
the warranties, indemnities, representations, covenams, -undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and inizrded not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the intention
of binding Grantor personally, and nothing in this Mortgage or in.t!i¢ Note shall be construed as creating any
liability on the part of Grantor personally to pay the Note or any in‘erect that may accrue thereon, or any
other Indebtedness under this Mortgage, or to perform any covenaiit, undertaking, or agreement, either
express or implied, contained in this Mortgage, all such liability, if any, being exnressly waived by Lender and
by every person now or hereafter claiming any right or security under this-iicrigage, and that so far as
Grantor and its successors personally are concerned, the legal holder or holders i the Note and the owner
or owners of any Indebtedness shall look solely to the Property for the payrent of the Note and
Indebtedness, by the enforcement of the lien created by this Mortgage in the mannar rreovided in the Note
and herein or by action to enforce the personal liability of any Guarantor or obligor, otker than Grantor, on
the Note.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singuiar shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrawer. The word "Borrower" means any and all persons and entities signing the Note.
Default. The word “Default" means the Default set forth in this Morigage in the section titled "Default”.

Environmental Laws. The words “Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
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in this Mortgage.

Related Documents. The words “Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security

deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word "Trustee" means Parkway Bank & Trust Company, whose address is 4800 N. Harlem,
Harwood Heights. IL 60706, and any substitute or successor trustees.

upon the direction of it's benefician=”
\ GRANTOR ACKNOWLEDGZS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

PARKWAY BANK &JRUST ATUT #10931 andnot indiidually

The Trustse in executiny ‘his document SPECIFICALLY EXCLU?ES
all refsrences to any wavieamenial condilion of the premises
whother unger the Jilinaly £iaViRONMENTAL PROTECTION
ALT o orherwise, T Lwhanieiy o8 Jus vud, 88 manugement
ans c-mrol of Hie poem . and'as such, has the suthority o8

listiver own bohigd te wadsu 80 8MFONN ontal representalivg

bul not as agent for or on behait of toa Fiuriea.

PARKWAY BANK & TRUST COMPANY, as Truv. el

PR |
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