Jun=25-2002 $4:38pm  From=ABN AMRO MORTGAGE 9543201638 T-500 P.015/036 F-188

UNOFFICIAL COPY

Return To:
2600 Wogt Biq mea RBia Mroy, MI 48084
s Il
_ IIIILI)!_IOIITIT!THE!HIHIII |
DOZ20TT0T2E
Prepared By: 935976318 32 001 Page 1 of 23
Thomas Coccia 2002-07~15 14:59:33
ABN AMRO Mortgage Group, Inc. Cook County Recorder 127.04
1643 N. Harrison Parkway
Building H

Sunrise FL, 33323-0000

HD1404T] TS,

(Space Above This Line For Recording Data}

@ﬂ\X\MORTGAGE e

DEFINITIONS

Words used in multiple secrions of this documer¢ ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"” means this document, which is datcd” \June 25, 2002 ,
together with all Riders to this document,
(B) "Borrower" is Jane M Konstant, Unmarried

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa Corporacion
organized and cxisting under the laws of  The State of Delaware
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Lender's addressis 2600 West Big Beaver Road, Troy, MI 4B084

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Barrower and dated  June 25, 2002

The Note states that Borrower owes Lender Ninety-Seven Thousand Five Hundred and
00/100 Dallars
{U.S.§ 97,500.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full nor later than  July 1, 2032

(E) "Prnperty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" reans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tac Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" «a¢ns all Riders to this Security Instrumont that are executed by Borrower. The fallawing
Riders are to be =verated by Borrower [check box as applicable): i

% Adjustable Rate Rigee
Balloon Rider

| Planned Unit Development Rider 1-4 Family Rider
[ VA Rider

Riweekly Payment Rider (X] Other(s) [specify)
Legal Description

g |

S

D

£ | Condominium Rider Second Home Rider -
l T~
' o
N

(H) "Applicable Law" means all cuntrolling applicable federal, state and locul statutes, regulations,
ordinances and administrative rules and oedess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and /issessments” means all dues, fees, asscssments and other
charges that are impossd on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer vr-unds, other than a iransaction originated by
check, draft, or similar paper instrument, which is initiated tirough an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, 2t Juthorize a financial institution to debit
or credit an account. Such term includes, but is not limired te. point-of-sale trapsfers, automated teller
machine transactions, trunsfers initiated by telephono, wire trans.ers, and automated clearinghouse
rransfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L} "Miscellancons Proceeds" means any corapensation, settiement, award of cameges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desctibedt in Seetion 5) for: (i)
damage to, ar destruction of, the Propery; (ii) condemnation or other taking of all ci-any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omistions as 10, the
value and/or condition of the Propery.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ci Zefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumenr.

(O) "RESPA" means the Real Esrarc Sertlement Procedures Act (12 U.S.C, Section 2601 et seq.) and irs
implementing regulation, Regulation X (24 C.PF.R. Part 3500), as they might be amended from time to
time, or any additional or suecessor legislation or regunlation that governs the same subicct matter. As used
in this Security Instrurmaent, "RESPA" refers to all requirements and restrictions thar are imposed in regard
ta a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Initlala: ‘ 2;
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(P) "Successor in Interest of Borrower" means any party that has raken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al} renewals, extensions and
modifications of the Nore; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and rhe Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lendor's successors and assigns, the following described property located in the

Qicy [Type of Recarding Jurisdiction]
of Chiecano [Name of Recording Turisdiction]:
e
JEE ATTACHED 'SCHEDULE A' FOR LEGAL DESCRIPTION, %\3
-
[\-
=
THE WITHIN MORTGAGR (ONSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED I 1
HEREIN. -
Parcel ID Number: which currently has the address of
4935 North Wolcott Unit Unit#: 1B (Strest)
Chicago (Cin|, Ilinois 60640 [Zip Code)

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected <n-the property, and all
casements, appurtenances, and fixtures now ot hereafter a part of the prapeuty, (All replacements apd
additions shall also be covered by this Security Instrument. All of the fotegoing is r~f+red to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbored, cxcept for
encumbrances of rocord. Borrower warrants and will defend geaerally the ritle to the Propenty agawnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and nom-uniform
covenants with limired vaniations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itcms
pursuant to Section 3. Payments duc under the Nore and this Security Instrument shall be made in U S,

Inidlals: ?gg —
@;BHL) 1001Q) Pugo 3 0f 18 Form 3014 1/01

12461




Jun=25-2002 04:38pm  From=ABN AMRO MORTGAGE 9543201638 T-500 P.018/036 F-188

FFICIAL COPY

currency. However, if any check or other instrument recsived by Lender as payment under the Note o this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc upder the Nore and this Security Instrument be made in ope or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, ircasutor's check or
cashier's check, provided any such check is drawn upon an instimtion whose deposits are insured by a
fsderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigonated in the Nate or at
such other location as may bo designated by Lender in accordance with the aotice provisions in Secrion 15,
Lender may return any paymeat or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan 15
current, without waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial A}
payments {i the future, but Lender is not obligated to apply such payments at the time such payments ate | ™
accepted. If esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay D
interest on unapplisd-funds. Lender may hold such unapplied funds until Barrower makes payment to bring L™
the Loan current, i Beszower daes not do so within a reasonable period of time, Lender shall either apply U
such fuads or return them o Borrower. If not applied earlier, such funds will be applied 1o the outstanding D
principal balancs under the ote immediatly prior 1o foreclosure. No offset or claim which Borrower N
might have now or in the fawure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruwmearcr performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
paymonts accepted and applied by Lende! skall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: th: Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, socond ta any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for «d elinguent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment .07y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiug, ).onder may apply any payment received
from Borrower to the repayment of the Poriodic Payments if, and :o the extent that, each payment can be
paid in full. Ta the extent that any excess exists after the payment is epplicd to the full payment of ano or
more Perindic Payments, such excess may be applied to any late charges-due  Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Not.

Any application of payments, insurance proceeds, or Miscellaneous Procesde ro principal due under
the Nate shall pot extend or postpone the due date, or change the amount, of the Yerisdic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pencdic Pavrents are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for paym:nt r.f amounts due
for: (a) taxcs and assessments and other items which can attain priority over this Security Ins.;ument as a
lien ar encumbrance on the Property; (b) leasehold payments or ground rents on the Propeny, i any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tisurance
premiums, if aay, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, faes and
assessments shall be an Escrow Item. Borrower shall promptly furrish to Lender all notices of smounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow ltoms. Lender may waive Borrower's
abligation ro pay to Lender Funds for any or all Bscrow Items at apy time. Any such wajver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has boen waived by Lender and, if Lender requires,
shall furaish to Lender receipts evidencing such payment within such time period as Lender may Tequire.
Borrower's obligation ro make such payments and to provide receipts shall for all purposes be deemed to
be a cavenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow ltems directly, pursuant to aw aiver, and
Borrower fails to pay the amount due’ for an Escrow Itom, Lender may exercise its rights under Section 9
and pay such amount and Barrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver a5 to any or all Escrow Items at any time by a notics given in
accordance with Section 15 and, upon soch revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (a) sufficiont to permit Lender to apply
the Funde 't the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under ' XFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasanable estiuaos of expeadirures of fupure Escrow Irems or otherwise in accordance with Applicable
Law,

The Funds shill'f2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity finzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan R2iK, Lender shall apply the Funds to pay the Bscrow Items no later than the time
specified under RESPA. Lender siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifying the Bscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer to make such a charge. Unless an agreement is made in writing
or Applicable Law roquires interest to be ps.d on the Funds, Lender shall not be roguired to pay Borrawer
any interest or earnings on the Funds. Borower'and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 15 Borrower, without charge, an annnal accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, 25 definod under RESPA, Lender shall account to
Borrower for the exeess fands in accordance with RESPA If there is a shortage of Funds held in eserow,
as defined under RESPA, Lender shall notify Borrower as sequired by RESPA, and Borrower shall pay to
Leader the amount necessary to muke up the shortage in accord-ace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov; s defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay to I'ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mop:o'y payments.

Upon payment in full of all sums sccured by this Security Instrument, 't «nder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, iites, and imposirions
attributable to the Property which can attain priority aver this Security Instrument, Teasciold payments ar
ground yents on the Property, if any, and Community Association Dues, Fees, and Asscssmarss, if any. To
the extont that these items aro Escrow Items, Borrower shall pay them in the manner providad (i Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instraricat unless
Barrower: (a) agrees in writing to the payment of the cblipation secured by the lien in a manner a<cc atable
to Lendet, but enly 50 long as Borrower is performing such agreement; (b} contests the lies in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinjon operare to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the helder of the lien an agreement satisfacrory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjeet to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice udentifying the

20770726
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lien, Within 10 days of the date on which thst notice is given, Barrower shall satisfy the lien or take one or
more of the actions set forth shove in this Section 4.

Lender may roquire Borrower to pay a one-time charge for a real estare tax verification and/or
reporting service used by Lendor in connectioa with this Loan.

5. Property Insmrance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thar
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insuranes carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to diszporove Borrower's choice, which right shall not be oxorcised unreasonably. Lender may
require Bomawver 1o pay, in connection with this Loan, either: (a) a ane-time charge for flood zone
determination, c<:tification and tracking services; or (b) a one-time charge for flood zane determination
and cortification-zezvices and subsequent charges each time remappings or similar changes oceur which
reasonably mighi afirci such determination or cemification. Borrower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Munagement Agency in connection with the
review of any flood zone (et rmination resulting from an objection by Borrower.

If Borrower fuils to maint>in any of the coverages described above, Leader may obtain insurance
coverago, at Lender's option an< Eorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage shall caver Lender, but might or might
not protect Borrower, Borrower's equitv in.the Propeny, or the contents of the Property, against any risk,
hazard or liability and might provide grear.r.or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. A1y amouns disbursed by Lendéer wnder this Section 5 shall
become addirional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siia’s ve payable, with such interesi, upon notice from
Lender to Barrower requesting payment.

All insurance paolicies required by Lender and renewair of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard meitgage clause, and shall name Lender as
morigagee and/or as ap additional loss payee. Lender shall have-tpo right to hold the policies and renewal
certificates. [f Lender requires, Borrower shall prompily give 1o Lencer a.l receipts of paid premivms and
renewal notices. If Borrower obtaine any form of insurance caverage, pof-Stherwise requited by Londer,
for damage ro, or destruction of, the Property, such policy shall include = stindard mortgage clause and
shall name Londer as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrizt and Lender. Lender
may make proof of loss if net made promptly by Borrower. Unless Lender and Borrovci othorwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirsd by Zender, shall
be applied 10 restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender's sacurity is not lessened. During such repair and restoration period, Lender shall have ihe right 10
hold such insurance proceeds untl Lender has had an opportunity to inspect such Property ta eusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Leader may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by

. Borrower shall not be paid out of the insurance proceeds and shall be the sole obligarion of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [astrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secriop 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matrers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Soction 22 or otherwise, Borrower hercby assigns w Lender (a) Borrower's rights to any insurance
procecds in an amount not to exceed the amounts unpaid wader the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right 10 any refund of uneamed premiums paid by
Borrower) uader all insurance policies covering the Property, insofar as such rights are applicabls to the
coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
to pay amsunt:, unpaid under the Note or this Security Instrumens, whether ot not then due.

6. Occrpancy, Borrower shall oocupy, establish, and use the Property as Botrower's principal
residence within £0-days afier the execurion of this Security Instrument and shall continue to occupy the
Property as Boreowes, ‘s orincipal residence for at least one year after the date of occupancy, unless Londer
otherwise agress in wririage, which consent shall not be unreasonably withheld, or unless axtenuaring
circumsrances exist which ar. beyond Borrower's control.

7. Preservation, Malatenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair th: ¥ roperty, allow the Property to deteriorate or commit waste on ihe
Proporty, Whether or not Borrower is zssiding in the Property, Borrower shall maintain the Praperty in
order 1o prevent the Praperty from dsteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r(pa‘r or restoration is not economically feasible, Borrower shall
promptly repair the Property ifd amaged to svoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection’ vvith damage to, o the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Yropirty only if Lender has reloased proceeds for such
purposes. Leader may disburse proceeds for the repaiya «nd restoration in a single payment or in a series of
progress payments as the wark is completed. If tho insuiance or condemnation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relieved Of ‘Sorrower's obligation for the completion of
such repair or restoration,.

Lendor or its agent may make reasonable entries upon anZ inspections of the Propeny. If it bas
reasonable cause, Lender may inspect the interior of the improvemen(s on the Property. Lender shall give
Borrowey notice at the time of or prior 10 such an interfor inspection specifying such reasonable cause.

8, Borrower's Loan Application, Borrower shall be in default if, dusing the Loan application
process, Borrower or any persons or entitics acting at the direction of Boviawe; or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ot statements to Londer
(or failed to provide Lender with material information) in comnection with ths loan. Matesial
representations include, but are not limited to, representarions concerning Borrower's oc-yzancy of the
Property as Borrower's principal residencs.

9. Protection of Lender's Interest in the Property and Rights Under this Secority Instaunent. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a len which may attain priority over this Security Instrument or to enforce laws or
regularions), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
roasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[astrument, including protocting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reagonable
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atorneys' fees to protect its interest in the Property and/or rights undor this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have urilivies turned
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not 1aking any of all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intorest at the Note rate from the dare of
disbursement and shall be payable, with such interest, upon notice from Lender wo Barrower requesting

ayment.
i If this Security Instrument is on a leaschold, Borrower shall comply with al] the provisions-of the
lease. If Borzower acquires fee title to the Property, the leaschold and the feo title shall not merge unless
Lender agrecs Lo the merger in writing.

10. Mor‘gpee Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay rhe premiums required to maintain the Morngage Insurance in effect. If, for any reason,
the Mortgage Ins:iap-e coverage required by Lender ceases to be available from the morigage insurer that
previously provided Guca insurance and Borrower was tequired to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanrially
equivalent 1o ths cost to Horrowver of the Mortgage Insurance previously in effect, from an .altcmate
mortgage insurer selected by feudcr. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pzy.to Lender the amount of the separately designated payments that
were dus when the insurance coverare cuased to be in cffect. Lender will accepr, use and retain these
payments as a non-rofundable loss reseive in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, norwithstanding the fact the. e Loan is ultimately paid in full, and Lender shall not be
required to pay Barrower any interest or earnirg2-on such loss reserve. Lender can no longer require loss
reserve payments if Martgage Insurance coverage (i=ihe amoun and for the period that Lender requires)
pravided by an insuter selected by Lender again becomes available, is obiained, and Lender requires
separately designated payments toward the premiurs foi Mortgage Insurance. If Lender required Mormgage
Insurarce a5 ac ondition of making the Loan and Borrovier-was required to make scparately designated
payments toward the premiums for Mortgage Insurance, durrower shall pay the premivms required to
maintain Morrgage Insurance in effect, or 10 provide a por‘refundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordanco with any rwiitten agreement besween Botrower and
Lender providing for such termination or until termination is roquired oy Applicable Law. Nothing in this
Section 10 affocts Borrower's obligation 10 pay interest at the rate pravidad.in the Nate.

Mortgage Insurance reimburses Lender (or any entity that purchaser the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rot 4 party to the Mortgage
Insurance.

Mortgage insurers evaluate thoir total risk or all such insurance in force from “iine to time, snd may
eqter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgago insuter and the other party (ar paries) to
these agrecments. These agreements may require the mortgage insurer to make paymeats ULin; 4Ny S0urco
of funds that the momgage insurer may have available (whick may include funds obtained £ro:p Mortgage
Insurance premiums). :

As a result of these agreements, Lender, any purchaser of the Note, another insnrer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (diroctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in sxchange for a share of the
premiums paid to the insurer, the arrangemem js ofien termed "caprive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refond.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Morigage Insnrance, to have the Mortgage Insnrance terminated antomatically, and/or to reccive a
refund of any Mortgage Insnrance premiums that were nnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall bs paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repais is economically feasible and Lender's security is not lessened.

During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds

until Leader has had an opportunity to inspect such Property to ensure the work has been completed to

Lender's safislsction, provided that such inspection shall be undertaken promptly. Lender may pay for the

Tepaits and iestoration in a single disbursement or in a seties of progress payments as the work is i)
completed. Uricss an agreement is made in writing or Applicable Law requires interest to he paid on such '
Misceilaneous Feeoeads, Lender shall nor be required 10 pay Borrower any intorest or ¢arnings en such
Miscellancous Proceeas. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misculizpoous Proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due; wid: the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provided ¥ in Section 2.

In the event of a total takice, destrucrion, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to the cums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dsstruction, or loss in value of the Property in which the fair market
value of the Property immediately befor¢ th> partial taking, destruction, or loss in value js equal o or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destrucrion, or loss in value, unless Boirower and Lender otherwiss agree in writing, the sums
secured by this Security Instrument shall be iedvecd by the amount of the Misccllaneous Proceeds
multiplied by the following fraction: (a) the total smount of the sums secured immediately before the
partial taking, dostruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir, vziue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v#iue of tﬁ’c Property in which the fair market
value of the Property ummediately before the parrial waking, destusrion, or loss in value is less than the
amount of the sums secured immediately befors the partial takin:z; destruction, or loss in valus, unless
Borrower and Lender otherwise agree in writing, the Miscellaneaus Pricecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if, afier notice by ‘Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to serie a claim for damages,
Borrower fails to respand to Lender within 30 days after the dato the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of tve Property or to the
sums secured by this Security Instrument, whethor ar not then due. "Opposing Party™ merus the third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has a gl of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whethor civil or criminal, is bego= that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cute such a default aud, if
acceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with a tuling that, in Lender's judgmen, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributabls to the impairment of Lender's interest in the Property
arc hereby sssignod and shall be paid 10 Lender.

All Miscellaneous Procncdg that are not applied to resioration or repair of the Property shall be

o (77074

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Londer
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify
amorrization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any vight or
romedy including, without limitation, Lender's acceptance of payments from third persons, eatities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. i

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lisbiliry shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "eo-signer"): (s) is co-signing this
Security lastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Iastrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; wud () agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without the np
co-signer's consent

Subject to.ihe erovisions of Section 18, any Successor in Interest of Borrpwer who assumes N
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain =
all of Borrower's rights ana benefits under this Security Instrument. Borrower shall not be released from 1?_
Borrower's obligations and “apility under this Security Instrumenr unless Lender agrees to such release in 4

writing. The covenants and asresments of this Security Instrument shall bind (except as provided in =
Secrion 20) and benefir the succsssnes and assigns of Lender. =

14, Loan Charges. Londor may ciarge Borrower fees for services performed in connection with N
Borrower's default, for the purpose of pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Iim'ied to, attorneys' fees, property inspection and valuarion fees,
In regard to any other fees, the absence of expraes authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a preaoition on the charging of such fee. Lender may not charge
fees thar are expressly prohibited by this Security Inzimuuent or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to lx rollected in conacection with the Loan excecd the
permitted limits, then: (a) any such loan charge shall be rednced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colielter; from Borrower which exceeded permitted
limits will be refunded 1o Borrower, Lender may choose to ‘riabe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrawer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any propaymnemt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accegiarice of any such refund made by
direct paymont to Borrower will constitute a waiver of any right of action ‘o.rower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lendor in connection witn this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instriment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivorcd to Borrower's
natice address if sent by other means. Natice to any one Borrower shall constitute notice .04l Borrowers
unless Applicable Law expressly requites otherwise. The notice address shall be the Pionerty Address
unless Borrower has designated a substitute potice address by notice 1o Lender, Borrower sipil prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Brrower's
change of address, thes Borrawer shall only report a change of address through that specified pracedure.
There may be only one designated notico address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower, Any notice in
connection with this Seeurity Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also roquired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement uader this Security
Instrument.
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16. Goveruing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coatract o7 it
mighr be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Nate conflicts with A plicable
Law, such canflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
1ake any action,

17. Bo:rawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, “Crazister of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial intorest in the Property, including, but not limited
to, those beneficizy interests transferced in a bond for deed, contract for deed, installment sales contract or
escrow agreemen’, the intent of which is the transfer of title by Rorrower a1 a future date 10 3 purchaser,

If all or any par: c. he Propenty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 4n¢" s boneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender m'y require immediate paymont in full of all sums securcd by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zender shall give Borrower natice of acceleration. The notjce shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this pelied, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deajand on Borrower,

19. Borrower's Right to Reinstate After Acctleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement of this Sceurity Instrument disconrinued ar any time
prior 1o the earliest of: (a) five days before sale of tha ¥ roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might cpecify for the termination of Borrawer's right
to reinstate; ar (c) entry of a judgment enforciag this Securive Instrument, Those conditions are that
Borrower: (a) pays Lender all sems which then would be due wader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Giiler covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not imited to, reasonable anorneys'
fees, property inspection and valuation foes, and other foes incucred for the =urpose of protecting Lender's
interest in the Property and rights under this Security Instrumenr; and (d) takes =uch action as Lender may
reasonably require to assure that Lender's interest in the Property and richts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security inst;cment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requijo that Borrower pay
such reiastatement sums and expenses in one or more of the following forms, as selected by Lender; (a)
cash; (b) money order; (c) centified check, bank check, treasurer's check or cashier's chock. provided any
such check is drawn wpon an institution whose deposits are insured by a federal agency, instrurientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst:ameat and
obligations secured hereby shall remain fully effective as if no ‘acceleration had occurred. Howe ver, this
right to reinstate shall not apply in the case of accelerarion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can ba sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and porforms other mortgage loan
servicing obligations under the Note, this Security Instrument, apd Applicable Law. There also might be
one ar more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loaa
Setvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan js
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan setvicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1a a successor Loan Servicer and are not
assumed by the Note purchaser unless atherwise provided by the Nots purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the momber of a class) that arises from the other parry's actions pursuant o this
Security Instrument or that alleges that the other party has breachod any provision of, or any duty owed by
reason of, this Securiry Instrument, until such Borrower or Lendor has notified the other party (with such
notice given in compliance with she requirememts of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable *aw provides a time period which must elapse before certain action can be taken, that time
period will be cemed to be veasonable for purposes of this paragraph. The notice of acceleration and
opportunity w (ur. given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuar: to Snction 18 shall be deemed 1o satisfy the notice and opportunity to 1ake corrective
action provisions of thic 5u2tion 20,

21, Hazardous Subiteaces. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoline, kxtrsene, other flammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive materials;
(b) "Bavironmental Law" means federai laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pioiccrion; (c) "Envitonmental Cleanup” includes any response
action, remedial action, or romoval action, as #2%zed in Bavironmenta! Law; and (d) an "Environmental
Condition” meuns a condition that can cause, coumipute 1o, or otherwiss trigger an Environmental
Cleanup. :

Borrower shall not cause or permit tho presence, usc, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, ca or in the Property. Borsawer shall not do,
nor allow anyone else to do, anyrhing affecting the Propenty (a) hit is in violarion of any Eavironmental
Law, (b) which creates an Environmental Condition, or (c) whicii; due r=-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piaperty of small quantities of
Hazardous Substences that are generally recognized to be appropriate to no:m#} residenrial uses and to
maintenance of the Property (including, but aot limited to, hazardous substances i) cozsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢l%im, demand, lawsni
or other action by any governmental or regulatory agency or private party involving the Prcperty and any
Hazardous Substance or Environmental Law of which Borrower has acmal knowledgs, -(b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release i Yreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releqs= of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is gotified
by any goveramental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nocessary

remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup.

2070 ib
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 nnless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate after acceleration and the right to assert in the
fareclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forecls ur>. If the default s not cured on or before the date specified in the notice, Lender at jts
option may rogaire immediate payment in full of all sums secured by this Security Instrument
without further d.mand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled #. c-llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linui=d to, reasanable attorneys' fees and costs of title evidence.

23. Release, Upon payzient of all sums secured by this Security Instrument, Lender shall reloase this
Security Instrument. Borrowsr shall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, Jut only if the fce is paid to a third party for services rendered and the
charging of the fee is permitted under [spplicable Law.

24. Waiver of Hamestead. In accordarce with Hilinois law, the Borrower horeby releases and waives
all rights ander and by virme of the Illinois homaiiead exemption Jaws,

25. Flacement of Collateral Protection Insuraroe.-Unless Borrower provides Leader with evidence
of the insurance coverage required by Borrower's agreeincor with Lender, Lender may purchase insurance
at Bortower's expense to project Lender's interests in Bortowe:'s collaieral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: nutchases may not pay any claim that
Borrawer makes or any claim that is made against Borrower in ¢ znection with the collateral. Borrowsr
may later cancel any insurance purchased by Lender, but only after pioviling Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei's spreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that wnsurance, including interest
and any other charges Lender may impose in connection with the placement o the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iusurance may be added o
Borrower's total owtstanding balance or obligation. The costs of the insurance may be mors than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contzined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: / W
WMm e
Jane M Konstant =Botrower
C (Seal)
-Borrower
—— (Seal) (Seal)
{dar,ewer -Barmower
(Seal) a (Seal)
“Borrower -Barrower ég
-
<
-
g
=
(Seal) a (Seal) ¥
-Borrowsr “Bormower
@D, 8IL) woron Pege 1401 16 Farm 3014 1/01
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STATE OF ILLINOIS, COOK County ss;
I;]L‘f,( ; 01 » 3 Notary Public in and for said county and
state do héreby certi Jane M Konstant, Unmarried

personally knawn 10 me to be the samo person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me~this day in person, and acknowledged that h&/@they signed and delivered the said
instrument as hithcir free and voluntary act, for the uses and purposes therein set forth.

Givep amderly hand and official seal, this Sth day of June, 2002

My Commission F.cpi.es: /\

g
Notary Public \
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-07-418-018-1061

LEGAL DESCRIPTION:

UNIT 4835 1B AND P-65 IN WOLCOTT VILLAGE OF RAVENSWOOD CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 1 TO 6, ALL TAKEN AS A TRACT, IN EMIL G. SKOGLOND'S LINCOLN ARGYLE SUBDIVISION OF
THE NORTH 1/2 OF BLOCK 1 IN NORTH RAVENSWOQQOD SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE CHICAGO AND NORTHWESTERN RAILROAD RIGHT OF WAY) DESCRIBED AS FOLLOWS: BEGINNING
AT A POINT ON THE WEST LINE OF SAID TRACT; SAID POINT BEING 0 DEGREES EAST A DISTANCE OF 305.00 FEET
NORTH OF THE SOUTH WEST CORNER OF SAID LOT &; THENCE NORTH 90 DEGREES EAST A DISTANCE OF 110.00
FEET; THENCE NORTH 0 DEGREES EAST A DISTANCE OF 260.00 FEET; THENCE NORTH 90 DEGREES WEST A
DISTANCE OF 110.00.7£5T TO THE WEST LINE OF SAID TRACT THENCE SOUTH 0 DEGREES EAST 260.00 FEET TO
THE PLACE OF BEGINNirG, IN COOK COUNTY, ILLINOIS; AND

PROPOSED ADDITION: THAT PART OF LOTS 1 TO 6, AND ALL OF THE ALLEY VACATED AS DOCUMENT NO,.
08049033 ALL TAKEN AS ATRACT, IN EMIL G. SKOGLUND'S LINCOLN ARGYLE SUBDIVISION OF THE NORTH HALF
OF BLOCK 1IN NORTH RAVENSV/OZD SUBDIVISION OF THE SOUTHWEST QUARTER OF THE SOUTHEAST
QUARTER OS SECTION 7, TOWNSHI™.40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
THE CHICAGO AND NORTHWESTERN RAILROAD RIGHT OF WAY) DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT ON THE WEST LINE OF SAID TRACE; SAID POINT BEING NORTH 0 DEGREES EAST A DISTANCE OF 305.00
FEET NORTH OF THE SOUTH WEST CORNER OF SAID LOT 6; THENCE NORTH 90 DEGREES EAST, A DISTANCE OF
110.00 FEET; THENCE SOUTH 0 DEGREES EAST ATISTANCE OF 240.00 FEET; THENCE NORTH 90 DEGREES WEST
A DISTANCE OF 110.00 FEET TO THE WEST LINE G SAID TRACT THENCE NORTH 0 DEGREES EAST 240.00 FEET
TO THE PLACE OF BEGINNING; IN COOK COUNTY, iL1:~l0IS,

THAT PART OF LOTS 1 TO 6, AND ALL OF THE ALLEY VACATED AS DOCUMENT NUMBER 08049033, ALL TAKEN AS
ATRACT, IN EMIL G. SKOGLUND'S LINCOLN ARGYLE SUBDIVIS!ON OF THE NORTH HALF OF BLOCK 1 IN NORTH
RAVENSWOOD SUBDIVISION OF THE SOUTH WEST QUARTER QF 4E SOUTH EAST QUARTER OF SECTION 7, ¢
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MciIDIAN, (EXCEPT THE CHICAGOAND ™}
NORTHWESTERN RAILROAD RIGHT OF WAY), DESCRIBED AS FOLLOW:3; BEGINNING AT THE NORTHEAST g
CORNER OF THE VACATED ALLEY; THENCE SOUTH ¢ DEGREES 0 MINUTES AND 0 SECONDS WEST ALONG THE
EAST LINE OF SAID VACATED ALLEY 626.43 FEET TO THE SOUTHEAST CORMET OF SAID VACATED ALLEY; N
THENCE NORTH 89 DEGREES 45 MINUTES 29 SECONDS EAST, ALONG THE SCOUTH LINE OF SAID VACATED AL
AND ALONG THE SOUTH LINE OF LOT 6; 54.00 FEET; THENCE NORTH 0 DEGREES P MINUTES AND 5 SECONDS2
EAST, 37.00 FEET; THENCE SOUTH 89 DEGREES 59 MINUTES 55 SECONDS EAST, 27.0C REET; THENCE NORTH ©
DEGREES O MINUTES 5 SECONDS EAST, 552.42 FEET; THENCE NORTH 89 DEGREES 5¢ MINUTES 55 SECONDS
WEST 21.00 FEET,; THENCE NORTH 0 DEGREES 0 MINUTES 5 SECONDS EAST, 37.00 FEET TO “'HE NORTH LINE OF
SAID LOT 1, THENCE NORTH 89 DEGREES 45 MINUTES 35 SECONDS ALONG THE NORTH LINZ (37 SAID LOT 1 AND
VACATED ALLEY 54.00 FEET, MORE OR LESS, TO POINT OF BEGINNING, ALL IN COOK COUNTY /4/..!NOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE BECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 99009181, AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

CLEGALD




Jun=25=2002 UV4:42pm From=ABN AMRO 2543201638 T-500 P.030/036 F-198
UNOFFICIAL COPY

CONDOMINIUM RIDER AB00196957

0623859750

THIS CONDOMINIUM RIDER is made this 25th day of June, 2002 ;
and is incorporared into and shall be dcomed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security [nstrament”) of the same date given by the undersigned (the "Borrower”) ro -
secure Boriowrs's Note to ABN AMRO Mortgage Group, Inc.

(the
"Lender") of the sam< dste and covering the Property described in the Security Instrumenr and located at:
49385 North Wolcct=r UnitUnit#: 1B, Chicago, IL 60640

The Propenty includes a umit in rogether with an undivided interest in the common elements of, a

e,

N

=

(Property Address)

l\
condominium project known as: g
WOLCOTY VILLAGE OF RAVENSWOOD 1
[Nam. of Condominium Project)
(the "Condominium Project™). If the owner: assiciation or other entity whieh acts for the Condominium
Project (the "Owners Association") holds titie o property for the benefit or use of its members or ;
shareholders, the Property also includes Borrawer s interest in the Owners Association and the uses, : 1

proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ceverants and agreements made in the Security é’i
Instrument, Borrower and Lender further covenant and agree as follsws: D~
A. Condominium Obligations, Borrower shall perform ad of Barrower's obligations under the <
Condominium Project's Constituent Documents. The "Constituent Do umer:s" are the: (i) Declaration or {~
any other document which creatos the Condominium Project; (ii) by-lavs; (i) code of regulations; and {~
(iv) cther equivalent documents. Borrower shall prompily pay, when due, &l dues and asscssmcnts -
imposed pursuant 1o the Constituent Documents, Cu
B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which 1s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibre lévaig), for the
periods, and against loss by fire, hazards included within the term "extended coverage," »ud-any other
hazards, including, but nat limited to, earthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannla Mae/Freddie Mac UNIFORM INSTRUMENT

@aﬂ (0008) Form 3140 101
Paga 1ot 3 Initials:
VMP MORTGAGE FORMS - {B0Q)S 1
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then: (i) Lender waives the provision in Section 3f or the Periodic Payment to Lender of the yearly

premium installments for property insurance on the Praperry; and (i) Borrower's obligation under Section v
3 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required covorage is provided by the Owners Association policy.

What Leader requires as a condition of this waiver can change during the term of the loan.

Borrorier shall give Lender prompt notice of any lapse in roquired property insurance coverage
provided by the‘iaaster or blanket policy.

In the evert o! a distribution of property insurance proceeds in licu of restoration or repair following
4 loss to the Proprity, whether to the unit or to common elements, any proceods payable to Borrower are
hereby assigned and siall ke paid 10 Lender for application to the sums secured by the Security Instrument,
whether or not then due, wiin the excess, if any, paid to Borrower.

C. Public Liability o’ zcance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association maintaias a_oublic liability insurance policy acceptable in form, amoupt, and
extent of coverage to Lender.

D. Condemnation. The proceecs o any award or claim for damages, direct or consequential,
payable to Borrower in connection wiw ‘ary condemnation or other taking of all or any pant of the
Praperty, whether of the unit or of the common elsments, or for any conveyanco in lieu of condemnation,
are hereby assigned and shall be paid to Leadz: Such procesds shall be applied by Lender to the soms
secured by the Security Instrument as provided in Seciion 11.

E. Lender's Prior Consent, Borrower shall not, ~xcopt after notice to Lender and with Lendor's
prior written consent, either partition or subdivide the Property or consent to; (i) the abandonment or
termination of the Condominium Project, excopt for sbandeunient or termination required by law in the
case of substantial destruction by fire or other casualty or in/cb. ¢ass of a raking by condemnation or
eminent domain; (ii) any amendment to any provision of the Coustr:zent Documents if the provision is for
the cxpress benefit of Lender; (iii) termination of professional ‘management and assumption of
sclf-management of the Owners Association; or (iv) any action which wovid have the effsct of rendering
the public liability insurance coverage maintained by the Owners Associahai vazcceprable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmep’s when due, then Lender
may pay them. Any amonnts disbursed by Lender under this paragraph F shall Lecome additional debt of
Borrower secured by the Stcurity Instrument. Unless Borrower and Lender sgrie to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Not: rat: and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

20770736

Initiats:
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BY SIGNING BELOW, Borrower accepts and agrecs [0 the terms and provisions contained in this

Condominium Rider.
0((% /M Z%V L
V' C (Seal T

(f-
)
_ N

(Seal) (Seal)

<Borrower ~Borrower

(Sesl? (Seal)

-Borrower =Borrower

(Seal) / (Seal)

-Barrower -Borrower

@5, R (0003) Page 3 of 3 Form 3140 1/01
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ADJUSTABLE RATE RIDER AB00196957

(1 Year Treasury Index - Rate Caps) 0623555750
cHe)
THIS ADJUSTABLE RATE RIDER is made this 25ch dayof  June, 2002 , ~
and is incarporated into and shall bhe deemed to amend and supplement the Mortgage, e
Decd of Trust, o2 Security Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the =
"Barrower") 10 s.cu'e Borrower's Adjustable Rare Noto (the "Note”) 0 ABN AMRO Mortgage ®
Group, Inc. Mg
>
(the "Lender") of the same date and covering the propenty described in the Security Instrument and N

located at: 4935 North %Wolcott UnitUnit#: 1B, Chicago, IL 60640
[Prapemy Address] v

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT.iLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST MATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the etvzntnts and agroements made in the Security
Instrument, Borrower and Lender further covenant and agree as foflsws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inrerest rate of 6.00 %. The Note provides for
changes in the interest vate and the monthly paymeats as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rato I will pay may changs on the first day of July, 2007 s

and on that day every 12th month thercafter. Rachk date on which my interest rate conld charge 's called a
"Change Date,"

MULTISTATE ADJUSTABLE RATE RIDER -AR M 5-2 -Single Family- Fannie Maa/Freddle Mac
UNIFORM INSYARUMENT

Fannie Mae 4-2/6-2/6-2 ARM

@;822R (0008) Form 3111
Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)52{1-Y291
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant marurity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
bofore each Change Daie is called the "Current Index."

b

If the Index is no longer available, the Note Holder will choose 2 new index which is based upon %3

comparable informa:inn. The Note Holder will give me notice of this choice. foa)

(C) Calculation «t Changes ;{;':

Before each Chango wate, the Note Holder will caleulate my new interest rate by adding )

Two and Three-Quarters percentage poinis oA
( 2.75 %) 15 e Current Index. The Note Holdor will then round the result of this

addition to the nearest one-eighth of one percentage point (0.125%). Subject to the lirnits stated in Section
4(D) below, this rounded amount will ¥e m' new interest rare uniil the next Change Date,

The Note Holder will then determine vn7 amount of the monthly payment that would be sufficieat to
repay the unpaid principal that I am expected to <=z at the Chango Date in full on the matwrity date at my
new interest rate in substantially equal payments. Th7 result of this caleulation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interost rate I am required to pay at the first Chonge Date will por be greater than
B.0O % or Jess than 4.00 %. Thereafter, my interest rare will
never be increased or decreased on any single Change Date by mors *ian two percentage poinis (2.0%)
from the rate of iaterest I have been paying for the preceding 12 months, My interest rate will never be
greater than 11.00 %.

(E) Effective Date of Changes

My new interest rate will become offective on each Change Date. [ will pay th: amount of my new
monthly payment beginning on the first monathly payment date after the Change Date uatil 1he amount of
my monthly payment changes again.

Initials:
@-azzn {0008) Page 2 of 4 Form 3111 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effuctive dare of any change. Tho notice will include information
required by law to be given to me and also the titls and telephone number of a person who will answer any
question I may have regarding the norice.

B. TRANSFEP OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Sezurity Instrument is amonded to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the T roperty” means any legal or beneficial interest in the Property, including,
but not limited 10, tnose beneficial interosts transferred in a bond for deed, contract for deed,
installment sales contrart or escrow agreement, the intent of which is the transfer of title by
Barrower at a futare date to 4 purchaser.

If all ot any part of the Property or any Yarerest in the Propenty is sold or transferred (or if
Borrower is not an atural person ‘and 'a beneficial interest in Borrower js sold or rransforred)
without Lender's prior writton conset, Lender may require immediate payment in full of all
sums secured by this Security Instrument, Howaver, this option shall not be exercisod by Lender
if such exercise is prohibited by Applicabic aw. Lender also shall nor exercise this option if:
(2) Borrower canses to be submirted to Lender *afoimarion required by Lender 10 evalvate the
intended transferec as if a new loan were being nade to the transferee; and (b) Lender
reasonably determines that Lender's seeurity will net b2 impaired by the loan assumption and
that the risk of a breach of any covenant or agreement iu i Security Instrument is acceptable to
Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condirion to Lender's consont 1o the loan assumption. Lender may also require the transferee to
sign an assumprion agreement that is acceptable to Lender and tha: ollizates the transferee to
keep all the promises and agreements made in the Noiwe and in this Szearity Instrument,
Borrower will continuc to be obligated under the Note and this Secusit Tnstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immodiate payment in full, Leader chall give
Borrower notice of acceleration. The notice shall provide a period of not less than 3) days from
the date the notice is given in accordance with Section 15 within which Borrower musr pry all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior ta «he

expiration of this poried, Lender may invoke any romedies permitred by this Security Instrumere
without further natice or demand on Borrower.

200770726

20770726
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rare Rider,
KO

& (Seal) (Seal) e
ne M Kons’ant -Borrower -Barrower a7
Mg
-
=
(Seal) (Seal) )
-Bortower -Borrower N

(Seal; (Seal)

-Borrowar sBortower

(Seal) (Seal)

-Borrower -Borrower

ARM 5-2-Single Family-Fannie Mae/Fraddle Hac Uniform Instrument Form 3117 3785
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