UNOFFICIAL CORat714s3

B684/002F 87 004 Page 1 of 12
2002-07-1&6 11:22:31

Agef Recording Return To: Cook Cotnty Recorder 43,50
5159 N CTARK ST, |
CHICAGO, IL 60640 o
: U
- 0020771483

?‘iﬂk COUNTpace Above This Line For Recording Data)

ot /0 §/0 R:-CORDER MORTGAGE
FUGENE “CisE” IMOORE
DEFINITIONS Skl GHnlE

. Words used in muitiple sections of this docurie.it are defined below and other words are defined in Sections 3, 11, 13,18, 20 and’
21. Certain rules regarding the usage of words used in: this document are also provided in Section 16.
(A) “Security [nstrument” means this documen, which is dated _ JULY 12, 2002 _,
this document.
(B) “Borrower” is JOEN A BENNETT AND CYNTHIA & RENNETT, HIS WIFE==-=-"=
Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is __NORTH STDE FEDERAL SAVINGS AND LOAN ASSOCTATION OF CHICAGO, .
Lender is a ___ CORPORATTON organized and exizany under the laws of “THE UNITED STATES OF AMERICA
Lender’s address is ___5150 N CLARK STREET, CHICAGO, 1T, £0640 .
Lender is the mortgagee under this Security Instrument. :

together with all Riders to

(D) “Note” means the promissory note signed by Borrower and dated __JTi07 12, 2002 . The Note states that
Borrower owes Lender _ ONE HiNDRED THOUSAND AND NO/100ths (OLTARG—==————7=oes
Dollars (U.S. $_100,000.00===r—=—=== ) plus interest. Borrowe! has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than __Jury 1, 2027 o .

(E) “Property” means the property that is described below under the heading “Transfer-of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ar!iate charges due under the Note, and
all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The folloy/ing Riders are to be executed
by Borrower [check box as applicable]:

[ Adjustable Rate Rider O Condominium Rider O Second Home Ridet
[0 Balloon Rider [J Planned Unit Development Rider [ Other(s) [specify) A
£ 1-4 Family Rider O3 Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

{K) “Escrow Items” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
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Payments are deemed received by Lender when received at the location designated in the Note or at such other Iocaﬁon as may
be designated by Lender in accordance with the notice provisions in Section 15!. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such ]')ayment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accept;ed. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lendelr may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period
of time, Lender shall either apply such funds or return them to Borrower, If n:ot applied earlier, such funds will be ap;:>lied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security [nstrument or
performing the covenants and agreements secured by this Security Instrumnent,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be anpiied in the following order of priority: (a) interest due ufder the Note; (b) principal due under thfe Note; (c)
amounts due under Sectian 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balarce of the Note.

If Lender receives a payn:ex« from Borrower for a delinquent Periodic Payment which includes a sufficient amount|to pay any
late charge due, the payment may b applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any n-inent received from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after I{he payment is applied to the full paymcnft of one or
more Periodic Payments, such excess may bé applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in th( Note.

Any application of payments, insurance procezdr, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Priisdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender.on the day Periqdic Payments are due under the Note, until the Note
is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: a) taxes and assessments and other items|which can
attain priority over this Security Instrument as a lien or encumbrarce on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender undér Section 5; and (d) Mortgage Insurance {)remiums,
if any, or any sums payable by Borrower to Lender in lieu of the paymeit #fM rtgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At originitiunlor at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, [be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender|ai! notides of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrow s obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation te pay to Lender Funds for any ot =it Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay !directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requi-es, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to n.ake such payme:nts and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secun*y Yastrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly; pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ;its rights under Section 9 an ray such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the-waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 151 and, upon such revocation, Borrower sﬁall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3. i

Lender may, at any time, collect and hold Funds in an amount (a) sufficiint to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender chn require under RESPA. Lender shall es:timate the
amount of Funds due on the basis of current data and reasonable estimates of ekpenditures of future Escrow Items or otherwise in
accordance with Applicable Law. !

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply :the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items) unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower apy interest or earnings on the Funds. Bor;rower and
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage [nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender ¢z n longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments towar( thz premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was ‘ecuired to make scparatcly designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premium; tequired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Morzgas. Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until rerinination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or anv entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a pirty .0 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on £1l such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce lisees. These agreements are on terms and conditions that are satisfactory
to the mortgage insurer and the other party (or parties) to tiicse agreements. These agrecments may require the mortgage insurer to
make payments using any source of funds that the mortgage insure; may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Mote, another insuret, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amoun:s that derive from {or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, in exchange for sharing or ‘nodifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a sharz'of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsuranc:.” Farther:

(a) Any such agreements will not affect the amounts that Borrower has agresi to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will ovie for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect.tb the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to ceceive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance termina*.d automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such carle’iation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assign=d 1o and shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a serics of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2. .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. In the event of a partial
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Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first
class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrowet's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required unde: Anplicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law, S~yerability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which .he Property is located. All rights and obligations contained in this Security Instrument are subject
to.any requirements and limitation: of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but suchsi'ence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Securit; instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the PMate which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) wors-of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice versa; and (c) the word “may”
gives sole discretion without any obligation to take Zny action.

17. Borrower’s Copy. Borrower shall be given one-<opy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intercst in-Rorrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, includiny, but net limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreerient, the intent of which is the transfer of title by Borrower at
a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is smacvor transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s pror written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this Gption shall not be exercised by Lender if such
exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. e notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Forrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bor.owver shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days kefore sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specit tor the termination of
Borrower’s right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions 12 that Borrower: (@)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such aileged breach and afforded the
other party hereto a rezsonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse bcfore certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of ac’el¢ration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Borrower pursuant to/Se tion 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions
of this Section 20.

21. Hazardous Substances. As as.d in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or.t.astes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, iox'c_ pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b)'Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety o environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as detincd in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise tngjer ap Environmental Cleanup.

Borrower shall not cause or permit the presence, use, d sposal, storage, of release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrov/er shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) whic!i creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditici rhat adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prepeiiy of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mairienance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior,, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hez~dous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including 502 nst limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use of release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Svisiance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envitonmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prier to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.

Form 3014 1/01 (page 9 of 10 pages)
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1-4 FAMILY RIDER
0/% o /0 k/0 {Assignment of Rents)
THIS 1-4 FAMILY RIDF# 's made this ____12th day of JULY ,_ 2002 , and is

incorporated into and shall be deernd to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

NORTH SIDE FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the “Lender™)
of the same date and covering the Property desc:ibed in the Security Instrument and located at:

113 ARTHUR, PARK RIDGE, .TILINOIS 60068
iTraperty Address] ,
1-4 FAMILY COVENANTS. In addition to the coveiants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO TEE SECURITY INSTRUMENT. In addition to the Property
described in Security Instrument, the following items now or/nereafter attached to the Property to the extent hey are
fixtures are added to the Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever -0y or hereafter located in, on, or used, or intended
to be used in connection with the Property, including, but not limat<a to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire pr-vention and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water clusety, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doers, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, ail 0f wvhich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by.he Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the Ir.asehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrunient as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agre: to pr make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the chunge, Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable'to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any litn inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT L.OSS INSURANCE,. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender al] leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word “lease” shall mean “sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the property, ‘
regardless of to whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender’s agents to collect |

\
\

the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01 (page ! of 2 pages)
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Borrower shall receive the Rents until (i) Lender has given Borrower ncIJtice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and ot an assignment for additional security only,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Se:curity Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay alil
Rents due and unpaid to Lender or Lender’s agents upon Lender’s writteh demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agent's shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including', but not limited to, attorney’s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurince premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Secunty Irlstrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of tlllc Property as security.

If the Rent~ of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the ents any funds expended by Lender for such purposés shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Section 9. Borrower represents and warrants that Borrower has
not executed any prior assignment of the Rents and has not performed, anl will not perform, any act that would prevent
Lender from exercising ifs ights under this paragraph.

Lender, or Lender’s agents =t 2 judicially appointed receiver, shall noty be required to enter upon, take control of or
maintain the Property before or aiter giving notice of default to Borrower. However, Lender, or Lender’s agents or a
judicially appointed receiver, may dJ s» at any time when a defanit occus. Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender, This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid m full.

I CROSS-DEFAULT PROVISION. Poirower’s default or breachiunder any note or agreement in which Lénder
has an interest shall be a breach under the Secwic; tastrument and Lender may invoke any of the remedies permittéd by
the Security Instrument.

BY SIGNING BELOW, Borrowgr accepts and agrees to the te; 1{15 unfl ppevisio f’ contgined in thi Family Ride
) e é E f (Seal)
- aVd ca
' ENNETT Z
/

=
&°E -Borrower

N é: ﬁ
){ ; S LN (Seal)
IA A BENNETT -Borrower

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01 (page 2 of 2 pages)
SAF Product 43598IL 2001 SAF Financial Services, Inc., Rolling Meadows, IL » To Reorder 1-800-323-3000




