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HOME EQUITY LiINE OF CREDIT MORTGAGE

In this Mortgage, "You,” "Your" and "Yours" mears RETER OLDENBURG and
NICOLE OLDENBURG, JOINTLY. "We," "U." and "Our" means CITIBANK,
FEDERAL SAVINGS BANK, which has a home off ce of One Sapsome Street, San I/LQ

Francisco, CA 94104, The "Borower" means PETER (OL)ENBURG and NICOLE
OLDENBLRG.

The "Agrecment” means the Home Equity Line of Credit Agreement 2nd Disclosure of even date herewith signed by the Borrower in
conpection with this Mortgage. The "Property” means the real estate, susiuding the leasehold (if any), located at 411 WEST

ONTERIO, UNIT 424, CHICAGO, IL 60610 COOK County.

THIS MORTGAGE between You and Us is made as of the date next f Vour first signature below and has a final maturity
date 30 years and 2 months from such date.

The Agreement provides that the credit secuted by the Property is an open-end revolving e of credit at 2 variable rate of interest,
The maximum amount of all loan advances made to the Borrower under the Agreement ans which may be secured by this Mortgage
may not exceed $27.000,00 (the "Credit Limit"). At any particular time, the outstanding obiig ation of Borrower to Us under the
Agreement may be any sum equal to ot less than the Credit Limit plus interest and other charges cwing under the Agreement and
amounts owing under this Mortgage. Obligations under the Agreement, Mortgage and any riders theeto shall not be released even if
all indebtedness under the Agreement is paid, unless and until We cause 2 mortgage release to be exeantzc and such release is properly
recorded.

TO SECURE to Us: (a) the payment and performance of all indebtedness and obligations of the Borrovet under the
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums advanced in accordance herewith
to protect the security of this Mortgage, with finance charges thercon at the variable rate described in the Agreement; and (¢) the
payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgage (herein "Future Loan
Advances")) and, in consideration of the indebtedness herein recited, You hereby mortgage, grant and convey to Us the Property.

TOGETHER WITH all the imoprovements now ot hereafter erected on the Property, and all easements, rights, appurtenances,
rents (subject however to the rights and authorities given herein to You to collect and apply such rents), royalties, mineral, oil and gas
rights and profits, water, watcr rights and water stock, and all fixtures now or hereafter attached to the Property (which, if this
Mortgage is on a wnit m 2 condominium project or planned unit development, shall include the common elements in such project or
development associated with such unit), all of which, including replacernents and additions thereto, shall be deemed to be and remain a

part of the Property.
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Mortgage, continued

cifibank

3 WHEREOF, vOU HAVE EXECUTED THIS MORTGAGE, AND ACREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 3 THROUGH 6 FOLLOWING.

6/28/2002 812002
w Z ;OZQLDENB: URG <5

Mortgegol: NICOLE

IF MOHIG GOR IS AN INDIVIDUAL

Mortgagor: PETER OLD

(\] Married {1 Unmarried (\] Married i1 Unmarried
Mortgagor: Mortgagor:

[ Married ] Unmarried I | Married 11 Unmarried
i} Married i1 Unmarried ! lMarried ‘ i1 Unmarried
STATE OF ILLIN o1 1SS

County of COOK )

1, the undersigned, a Notary Public in and for s2id County, in the State aforesaid, DO HEREBY CERTIFY that PETER

¥

OLDENBURG and NICOLE OLDENBLEL, sersonally known to me to be the same person(s) whose name(s) is(are) subscribed to
the foregoing instrument, appeared pefore me cis day in persen, and aclpowledged that (s)he(thcy) signed sealed and delivered the

said instrument a5 his(her)(their) free and voluntay 8¢5 for the uses and purposes therein set forth.

Given under my hand and official seal, this Xatliday of —
OFFICIAL SEAL

RACHAEL A SMITH
NOTARY PUBLIC, STATE OF ILLINOIS
M COMMISBION EXPIRES: ! 2/31/06

My Commission Expings g 4. 12 i >

Notary Public

IF MORTGAGOR 18 A TRUST: o
not pcrsonauy put solely as trustee 2 aforesaid

20772

By / " e
Title
ATTEST: A).
Title
STATE OF ILLINOIS 155
County of COOK

1, the undersigied, 2 Notary Public i and for said County, in the State aforesaid, DO HEREBY COnTIrY that \
President and ~_ Secretary, respectivelys appesred berors e this day in person, and
acknowledged that they signed and delivered the said instournent as their own free and voluntary acts aid ay the free and voluntary act
of the said )
corporation, 25 Trustee, for the uses and purposes therein set forth, and the said Secretary did

i ate seal of said corporation d corporate 5¢2

also then add their acknowledgment that (s)he, as custodian of the corpor ., did affix the sal
of said corporation 1o said instrument a8 his (her) own free and voluntary act, and as the free and voluntary act of said corporation, a8

Trustee, for the uses and purposes therein set forth.

Given updet My hand and official seal, this day of .

My Commission Expires: /,_.----‘
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Mortgage, continued

Mortgage, 07—

e covenant that You are lawfully seized of the cstate hereby conveyred and have the right to mortgags, grant, and convey the
Property, and that the Property is unencumibered, except for the encumbrances of yecord and say first morigage. YOu covenant fhat

y ou warrant and will defend generally the title to the Property against afl claims and demands, except those disclosed in writing 1o Us
as of the date of this Mortzage.

you and We covenant and agree as follows:

1. Payment of Indebtedness. Borrower shall promptly pay when due the indebtedness securcd by this Mortgage snciuding, without
\irmitation, that evidenced by the Agreement.

7. Application of Payments. nless applicable law provides otherwise, 2l payments received by Us under the Agreement will be
applied to the principal balriice and any fmance charges, late charges, collection costs, and other charges owing with respect t the
indebtedness secured by this Mrietgage in guch order a8 We may choose fom time to time.

3. Charges; Liens. Exceptas exriesly provided in this Paragraph 3, vou shall pay all Taxes, asscssments and other charges, fines
and impOSitions atiributable to the Prepety which may attain a prionty over this Mortgage, and lcasehold payments o gxou.nd rents, if
any, by Yout making payments, when Gv%, Jirectly to the payce thereof. Inthe event You make paymcnts directly to the payee thereof,

upon Our request You shall promptly furrish to Us receipts evidencing such payment. You shall make payments, when due, op a0y
indebtedness secured by 2 rnortgage or otiir {ien that is priot in right time to this Mortgage (2 vprior Mortgage")- You shall promptly
discharge the lien of any Prior Mortgage not digclesed to Us in writing at the e of application for the Agreement, provided,
howevet, that You shall not be sequired to discharge anv such lien so long 88 You shall () In good faith contest such lien by, of defend
enforcement of such lienin, legal proceedings which operite © prevent the cnforcement of the lien of forfeiture of the Property or any
part thereof, or (b) secwre frorn the holder of such prior 1j-a 3R agreement in. form and substance satisfactory to Us subordinating such
tien to this Mortgage. You shall not enter into any AgrEENT with the holder of Prior Mortgage whereby such Priot Mortgage, or the
indebtedness secured thereby is modified, amended, extended oZ renewed, without Our prior writtenl consent. You chall neither request

nor allow any future advances to be secured by @ Prior Mortgage without Qur prior written consent.

4. Hazard Insurancé. You shall keep the jmprovements 0OW existing Ut hereafter erected on the Property insured against 10ss by

fire, hazards included within the term nextended coverage” and such oilier nazards a8 We may require (including flood insurance
coverage, if required by Us) and in such amounts and for such periods as v may TequiTe. Unless We require in writing otherwisc, theg
policy shall provide insurance on 2 replacement cost basis in an mount pot 12se chan that necessary to comply with any coinsuxance (%
percentage stipulated in the hazaxd insurance policy- All insurance policies and semewals thereof shall be in form and substance and N
with carTiers acceptable 10 Us and shall include a standard mortgagee clause in favororand it form and substance satisfactory to Us.
Tn the event of 1055, You shall give prompt notice to the insurance <arrier and Us. Wen27 rmake proof of 10ss if not made promptly by{:\
You. If the Property is abandoned by You, or if You £ail to respond to Us within thirty o) days from the date the notice is mailed by ::'Q
Us to You that the imsurance carier offers to settle @ claim for insurence penefits, We are amiaorized to collect and apply the insurance
pl'oceeds at Our option either t0 restoration 01 repait of the Property, oT to Sums secnred by s Morgage. 1f the Property is acquired

by Us under Paragraph 14 of this Mortgage, all of Your night, title and mnterest in and to any insWARce policies, and in and to the
proceeds shereof resulting trom damage to the Property prior 10 the sale or acquisitiol, shall pass 1o Us-10 the extent of the sums

secured by this Mortgage smmediately prior t0 such sale oT acquisition. The provisions of this Paragraph 4 shall be subject O the

provisions of Paragraph 3 if this Mortgage covers aunitma condominum project or planned unit develnpnt.

7

5. Preservation and Maintenance of Property; Condomininms and Planned Unit Developments. 1f this Martgage is on a unit in
a condominium oF 2 planncd it development (herein rCondominium Project"), then: (2) You shall perform vof Your obligations
wnder the declaration Of ¢ovenants creating of governing the Condominium Project, the by-laws and regulations of the Condominium
Project, and all constituent documents (herein "Project Docurmen ", including the payment when due of asgessments imposed by the
homeowners association 0T other goveming pody of the Condominium Project (herein "Owner's Association”); (b) You shall be
deemed to have satisfied the nsurance requirements under Paragrapht 5 of this Mortgage if the Owners Association maintains in full
force and effect @ "mastes” Of npianket” policy o the Condominium Project which provides ipsurance coverage against fire, hazards
ipcluded within the tentl nextended coverage" and such other hazards (inchuding flood insurance) as We may require, and in such

amounts and for such periods a5 We may require paming Us as additional loss payee: (¢) the provisions of any Project Docwmnents

regarding the applicanon of any insurance proceeds from "master” 0 wplanket" polictes covering the Condominium Project s.
supersede the provisions of Paragraph 4 of this Mortgage 1 the cxtent nccessary 10 avoid conflict

HELOC Morgage - Hilinois 772000
OLDENBURG Citibank, F.5-B.
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Mortgage, continued

citibank’

between the provisions thereof and hereof; (d) You hereby assign to Us the night to receive distributions on account of the Property
under "master” or "blanket" policies covering the Condominium Project to the extent not applied to the restoration or repair of the
Property, with any such distributions in excess of the amount necessary to satisfy in full the obligations secured by this Mortgage being
paid to You; (&) You shall give Us prompt written notice of any lapse in any insurance coverage under & "master” or "blanket" policy
on the Condominium Project; and (f) You shall not, without Our prior written consent, consent to gither (i) the abandonment or
termination of the Condominium Project (except for the abandonment or termination provided by faw in the case of substantial
destruction by fire ot other casualty or in the case of & taking or condcmmation or eminent domain), (1) any material amendment to the
Project Documents (including any change in the percentage interests of the nnit owners in the Condominium Project), or (iii) the
effectuation of any decision by the Owners Association to terminate professional management and assume self-management of the

Condominium Project. If the Property has rental units, You shall maintam insurance against rent loss 1o addition to the other hazards
for which insurance is required herein,

6. Protection of Our Secuxity. 1f You fail to perform Your obligations under this Mortgage, or if any action or proccedings
adversely affects Our interese vihe Property, We may, at Our option, take any action reasonably necessaty (including, without
Limitation, paying expenses and urtumey fees and to have entry upon the Property to make repairs) to perform Your obligations or 10
protect Qur interests. Any amountz Pisbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable rate described in
the Agrecment, shall become indebtedness secured by this Mortgage (except as expressly provided herein). Nothing contained in this
Paragraph 6 shall require Us to incur any ¥ pense of take any action hereunder.

7. Inspection. We or Ows agents may enter aud ingnect the Property, after giving You reasonable prior notice.

5. Condemnation. The proceeds of any award or ¢aim for damages, direct or consequential, in connection with any condernnation or
other taking of the Property, or part thereof, or for conveyance in liew of condemnpation, are hereby assigned and shall be paid to Us.
Neither Borrower nor You will be relieved of any obligaucuia make payments if We apply the award received to the outstanding
balance owed.

1f You abandon the Property, or if, after notice by Us to You that {he cundemnor offers to make an award or settle a claim for damages,
You fail to respond to Us within thirty (30) days after the date such notic: is rmailed, We are authorized to collect and apply the
proceeds in the same manner as provided in Paragraph 4 hereof.

9. Forbearance Not a Waiver. Any forbearance by Us in exercising any righc cr remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such rigkior remedy in the future. Any waiver by Us must be

in writing and signed by Us.

20772326

10, Successors and Assigns Bound; Joint and Several Liability; Captions. The covénauts and agreements herein contained shall
bind, and the rights hereunder shall inure to, Your and Qur regpective SUCCessors and assigts, cuhject to the provigions of Paragraph 13
hereof, All Your covenants and agreements shall be joint and several. The captions and headiags of the paragraphs of this Mortgage
ate for convenience only and are not to be used to intexpret or define the provisions hereof.

11 Nofices. Except for any notice required under applicable law to be given in another manner, (a) Ay pitice to You provided for in
this Mortgage shall be given by personal delivery or by mailing such notice by first-class postage paid, addiessed 10 You at the address
of the Property shown at the beginning of this Mortgage or at such ofher address as You may designate by noiice to Us as provided
herein, and (b) any notice 10 Us chall be given by personal delivery o by mailing such notice by certified mail, iein receipt
requested, to Our address stated herein or to such other address as We may designate by notice to You as provided herein.

12. Severability. If any term of this Mortgage is found to be umenforceable, all other provisions will remain in full force.

13. Due on Transfer Provision - Transfer of the Froperty. 1f all or any part of the Property or any interest in it is sold o1
transferred (or if a beneficial interest in You is sold or transferred and You are not a natural person) without Our prior written consent,
We may, at Our option, require immedijate payment in firll of all sums sccured by this Morgage. However, We shall pot exercise this
option if the exercise is prohibited by applicable law as of the date of this Mortgage. If We exercise this option, We shall give You
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which atl sums secured by this Mortgage must be paid. If these sums are not paid prior to the expiration of this period, We may invoke
any remedies permitted by this Mortgage without further notice or demand on You.

772000
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Mortgage, continued

14. Default. 1f You breach any term in this Mortgage, or if Borrowsr fails to perform any obligation vnder the Aprecinent, We may,
at Our option, declare all sums secured by this Mortgage to be immediately due and payable without further demand and may invoke
the power of salc under this Mongage and any other remedics permitted by law. We may collect from You all reasonable costs
incurred in enforcing the terms of shis Mortgage, including attorney’s fees and allocated costs of Our salaried employees.

15. Assignment of Rents. As additional security hereunder, You hereby assign 10 Us the rents of the Property; provided, howcever,
that You shail have, prior to acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect and retain
such rents as they become duc and payable.

16. Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advances 10 You or Bormower. Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note o agreement
stating that said note or agreanent is so secured.

17. Release. Upon paymuent of ai! sums secured by this Mortgage and upon (2) expiration of the Agreement or (b) Your request, We
shall release this Mortgage and Yo zhall pay all costs of recordation, if any.

18, Appointment of Receiver; Lender iz Possession. Upon acceleration under this Mortgage or abandonment of the Property, We
shall be entitled to have & receiver appointed by a court to enter upon, take possession of, and manage the Property and collect the
rents of the Property including those past-duc, All rents collected by the receiver shall be applied first to payment of the costs of
rmanagement of the Property and collection of 7ént), including but not limited to, Teceiver's fees and premiums on the receiver's bonds
and reasonable attlorneys fees and then to the sums? secured by this Mortgage. The receiver shall be lizble to account only for those

rents actually received.

19. Statement of Obligation. We may collect a fee for Sumishing a statement of obligation in an amount not 10 exceed the maximum
amount permmtted under applicable law.

20. No Merger. There shall be no metger of the interest or estate crea.ed by this Mortgage with any other interest or estate in the
Propetty at any time held by or for Our benefit in any capacity, withou? Or prior written consent.

21. Fixture Filing. This Mortgage constitutes a financing statement filed 273 Axtre filing in the Official Records of the County (D
Recorder of the county In which the Property is located with respect to any ard i fixmures included within the term “Property” as uscd{\
:n this Mortgage and with respect to any goods or other personal property that oy now or hexeafler become such fixmures. 1:3
L]
22. Third Party Waivers. In the event that any of You has not also signed the Agrecnrat as Borrower, each of You: (a) agrees that f:
We may, from time to time, without notice to, consent from or demand on You, and without affecting or impairing in any way any of 2
Ouwr rights or Your obligations, (i) renew, extend, accelerate, compromise or change the intesces? rate or other termas of the Agreement 8
and any promissory note or agreement evidencing a Future Loan Advance, and (i) accept, wal'e and release other secumity (including
guarantees) for the obligations arising under the Agreement or any promissory note o1 agreement evidencing 2 Future Loan Advance,
and {b) waives (1) any right to require Us to proceed agaiost any Borrower or any other person, proces d against or exhaust any SeCuxity
for the obligations secured by this Mortgage or pursue any other remedy 1n Our power whatsoever, (i amy “efense or right against Us
arising out of any disability or other defense or cessation of liability of any Borrower for any reason othey thar full payooent, (i) any
defense or right against Us arising out of OQur foreclosure upod the Property, even though such foreclosure ree alts in the loss of any
right of subrogation, reimbursenent or other right You have against any Borrower, (iv) all presentments, diligerce, protests, demands
and notice of protest, dishonor, and nonperformance, (v) until payment in full of the indebtedness secured by this Mortgage, any right
of subrogation or the benefit of any security for such indebredness, and (v) the benefit of the statute of limitations affecting the
Property to the extent permitted by law. ADY partial payment by Borrower or other circumstance that operates to toll any statute of
limitations as to such persan shall operate to toll such stature as 1o You.

3. Choice of Law. This Mortgage will be governed by the laws of the United States and (where not inconsistent) the interest rate
laws of the State of California, and the procedural, deficiency, one form of action and foreclosure laws of the state where the Property

is located.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Morigage.

HELOC Mortaage - Minois Sof6 772000
OLDENBURG Citibank, E.5.B.
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Mortgage, continued Cl'tl ba nk

25. Loan Chargces Legistation Affecting Our Rights, If the Agrecment is subjcct to a law which sets maximum loan charges, and
that law is fina)ly interpreted so that the interest or other loan charges collected or to be collected in commection with the Agreement
cxcced the permitted limits, then (a) any such loan charge shall be reduced by the amount nccessary to reduce the charge to the
ptrmittcd limit; and (b) any such loan charge already collected from You ot Borrower which cxceeded permitted limits will be
refunded to You or Borrower; We may choose to make this refund by reducing the principal owed under the Agreement or by making
a direct payment to You or Borrower. Ifa refund reduces principal, the reduction will be treatcd as a partial prepayment without any
prepayment charge due. If enactment or expiration of applicable laws has the effect of rendering any provision of the Agreement or
this Morigage unenforceable according to its terms, We may at Our option, require immediate payment in full of all surns secured by
this Mortgage and may invoke any remedies permitted by Paragraph 14.

26. Waiver of Homestead. You waive all right of homestead exemption in the Property.

27. Trustee Exculpation. If this Mortgage is cxecuted by an Ilfinois land trust, You excoute this Mortgage as trustes as aforcsaid, in
the exexcise of the power zad authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed by Us
and by cvery person hereafier <iziming any right hereunder that nothing contained herein of in the Agreement shall be construed as
creating any liability on You pessorally to pay amounts owing in connection with the Agreement or this Mortgage or any interest that
may occur thereon, or to perform axy fovenants cither express or implied contained in this Mortgage, all such liability, if any, being
expressly waived, and that any recover: o4 the Mortgage or the Agreement shall be solely against and out of the Property by
enforcement of the provisions of this Msigage and the Agreement, but this waiver shall in no way affect the personal liability of any
individual Borrower, co-maker or guarantor of taie. Agreement.

20772326
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STREET ADDRESS: 411 WEST ONTARIO

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 17-09-128-017-1127

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 424 IN ONTARIO STREET LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF BLOCK 4 IN ASSESSOR'S DIVISION OF THE KINGSBURY TRACT IN EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 3 TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN,

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINTIUM RECORDED AS
DOCUMENT NUMBER 94827040, AS AMENDED FROM TIME TO TIME, TOGETHER WITH 1TS UNDIVIDED
PERCENTAGE INTEREST Il THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TC THE USE OF P-72, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATICH AFORESAID RECORDED AS DOCUMENT 94827940.

CLEGALD
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