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MORTGAGE D

THIS MORTGAGE ("Security Instrument’ ) is given on July 5, 2002 . The mortgagor is
Arthur L Schultz and

Joann J Schultz his wife,

("Borrower”). This Security Instrument is given to Fidelicy Federal Savings Bank

1]

which is organized and existing under the laws of THE UNITED JTATRS OF AMERICA , and whose
addressis 5435 W. Belmont Ave., Chicago, IL 60641
("Lender"). Borrower owes Lender the principal sum of
FIFTEEN THOUSAND & 00/100

Oollars (US. $ 15,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrume:t ("Note"}, which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 11, 2004 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intCrest; and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this S¢curity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desct’*ed property located in
Cook County, Illinois:

LOT 17 IN BLOCK 2 IN KINSEY'S FOREST GARDEN, A SUBDIVISION OF THAT PART OF THE
EAST HALF OF THE_NORTHWEST QUARTER LYING SOUTH OF THE CHICAGO AND NORTH
WESTERN RAILROAD, IN SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

e 515 4 JINIOR WORTGGE

which has the address of 5411 N Meade Ave [Street, City],

o ] . Chicago
Tlinois 60630 (Zip Code] ("Property Address");
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage ;
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give o
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. )

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with. any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and °
shall be paid to Lender. -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, -~
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediz.ely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall %< naid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before.in> taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise opree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrnieat whether or not the sums are then due.

If the Property is abandoned by Poriower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Ec.iower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proce s ar-its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thex due

Unless Lender and Borrower otherwise agree \n wiiting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paiag-aphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lencer Net a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrizi it granted by Lender to any successor in interest of Borrower shall
not operale to release the Liability of the original Borrower or Ponower's SUCCessors in interest. Lender shall not be required to
commence procecdings against any Successor in interest or refuse o axtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in intercst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigiuers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendei and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several.. Auy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument crly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not rersonally obligated to pay the sums
secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withar't that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whicli set: maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected 1» coanection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o rednce the charge to the
permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be zefpnded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a.durect payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrowcr. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of ‘this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dec
be severable.

- Initials,
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22. Release. Upon payment of all sums secured by this Security Instrus
without charge to Borrower. Borrower shall pay any recordation costs.

COPY

ment, Lender shall release this Security Instrument

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are exec
Security Instrument, the covenants and agreements of each such rider shall be

ited by Borrower and recorded together with this
incorporated into and shall amend and shpplement

the covenants and agreements of this Security Instrument as if the rider(s) werela part of this Security Instrument.
[Check applicable box{es)]
[_] Adjustable Rate Rider [] Condominium Rider [ 1-4 Family Rider
[_] Graduated Payment Rider [ Planned Unit Development Rider ~ [__] Biweekly Payment Rider
[ ] Balloon Rider [] Rate Improvement Rider (1 Second Home Rider
[ ] VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Boriower accepts and agrees to the terms and co
any rider(s) executed by Borrower anv; »ccorded with it.

enants cotained in,this Fecurity Instrument and in

Witnesses: -
_ i (Seal)
Arthur L Schultz v '-Borrower I
~J
S b
) 3
Sl (Seal) ~Z
; #nn g _Sc}@/tz -Borrower
(Seal) £~ (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, ‘County ss:
L » @ Notary Public in and foi sid county and state do hereby certify that
Arthur L Schultz and Joann J Schultz his wifa, '
, personally known to me to be ine ssine person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this
signed and delivered the said instrument as
Given under my hand and official seal, this

day in person,
free and voluntary act
day of

ires:

Ceit

and acknowledged Lat _
, for the uses and purposés Lieiein set forth.

My Commission E

"QF‘F‘ICIAL SEAL"
EDITH LAARVE LD
NGTQ.FEY PUBLIC, STATE OF ILLINDIS
C My Cammission Expites 7/5/06

01 1 0 08 3 9 2 0'/F'»"‘\f\/\,r"..,r'\/\‘N._v,-.__l,-\ P

MATL TO:

FIDELITY FEDERAL SAVINGS BANK
5455 W. BELMONT AVE.

CHICAGO, IL 60641

ATTN: LOAN CLOSING

@,

Notary Public

THIS I5 A
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