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MORTGAGE

DEFINITIONS

Words vsed in multiple sections of this documer: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16. 2’
(A) "Security Instrument" means this document, which is datéd July 9, 2002 ) 2)
together with all Riders to this document. /6’

(B) "Borrower" is RRX 3N ANEXTEEXHE XAXEA AR POOKAK 6T JLIAYO THSTA, A BACHELOR
14
LAY

!

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRC Mortgage Group, Inc.

Lenderisa @ Delaware Corporation
organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey T
to Lender and Lendet’s successors and assigns, the following described property located in the (gl
Cou nty [Type of Recording Jurisdiction) Qoeny

of Cook [Name of Recording Jurisdiction]: hval

SEE ATTACHID LEGAL O~
[
-
Ay,

Parcel ID Number: 17 722 101 012 which currently has the address of

1235 S Wabash Unit 4 Pkg 7.8 [Street]

Chicago [Cit/], Illinois 60600  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected . u the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is zcierred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccnvevad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ajzainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Inst nt shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at tie time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undes 'KFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘bz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bzuk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr gli2'i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pz.d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriover'and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 75 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA! If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordane with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morchiy payments.

Upon payment in full of all sums secured by this Security Instrument, Fnder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fues, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assecswiezs, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviaer in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrvinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner {cceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0008021261
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withi:t 6 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s orincipal residence for at teast one year after the date of occupancy, unless Lender
otherwise agrees in ‘wiiging, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which «re beyond Borrower’s control.

7. Preservation, Maizienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow¢r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from d>terivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r¢pa'r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiauce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea-of borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen s or. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ‘daring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriswer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
(or failed to provide Lender with material information) in comnection with thc~Loan. Material
representations include, but are not limited to, representations concerning Borrower's oncrpancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Lusirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, b’ there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard rcstoration in a single disbursement or in a series of progress payments as the work is
completed. Uiiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous i>rocseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesde. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wah the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provide« for in Section 2.

In the event of a total trking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd 'sv-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Piiiower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividei by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in ¥alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valve of the Property in which the fair market
value of the Property immediately before the partial taking, Uestraction, or loss in value is less than the
amount of the sums secured immediately before the partial takisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I'rocveds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by l.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award *0 scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mians the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ: of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢< 'xendet’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. _
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrurent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefitizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, th. intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par- ¢! the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender moy-tequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, “ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sutas secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dziiand on Borrower.

19. Borrower’s Right to Reinstate After /cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen:.of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit specify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any sdier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tal.es such action as Lender may
reasonably require to assure that Lender’s interest in the Property ang richts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleCtea by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ¢heck; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iustiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security luscument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howzver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’ozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may :einire immediate payment in full of all sums secured by this Security Instrument
without further “emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o <olect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower' shall~pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordinc: rvith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoin sstead exemption laws,

25. Placement of Collateral Protection Insurzpze, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecinsat with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriove’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende: rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in'Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenaer’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that-msurance, including interest
and any other charges Lender may impose in connection with the placemep: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the incurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may ve maze than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Loak— County ss:
[, 7ArE UNOERS IGNEL , a Notary Public in and for said county and
state do hereby certify that ﬂ%ﬂ-’l—ﬁﬁﬁ%@%ﬁ- Gletes AN © 574, /& EloA.

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gives under my hand and official seal, this 9th day of July, 2002

My Commission 1~2x51res:04. @ ‘af

T ORACIAL SEAL”
MARY C ASHMAN '
Notary Pullic, Sate of lliino1s

i My Commissiod r.xpires 04/26/2004
i~
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File No.: R1017/32

wrovesry sovezss: LHNG@FFHCIAL COPY

CHICAGO, IL 60600

LEGAL DESCRIPTION:
UNIT NO. 4 AND PARKING NO. 7 AND 8 IN THE 1235 SOUTH WABASH CONDOMINIUMS AS

DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING PARCEL OF REAL
ESTATE:

ILOT 5 IN THE COUNTY CLERK'S DIVISION OF LOTS 1 TO 12 IN BLOCK 5 IN THE
ASSESSOR'S DIVISION OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO DESCRIBED
AS:

THE SOUTH 20 1/2 FEET OF LOT 5 AND THE NORTH 4 1/2 FEET OF LOT 6 IN
SEAMAN'S SUBDIVISION OF BLOCK 5 AFORESAID, ALL IN COOK COUNTY,

ILLINOIS. AS 5i0CWN ON THE PLAT OF SURVEY, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM ESTABLISHING A
PLAN OF OWNERSHIR FOR 1235 SOUTH WABASH CONDOMINIUMS RECORDED AS DOCUMENT
NO. 0010762785 AS ANMTNDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN~THE COMMON ELEMENTS.

20774130
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of July, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Bedraver’s Note to
ABN AMRO *ortgage Group, Inc., a Delaware Corporation

(the
"Lender") of the cane-date and covering the Property described in the Security Instrument and located at:

12355 Wabash Unit 4 Pkg 7.8,Chicago,IL 60600
{Property Address)
The Property includes 2 unit i, .zogether with an undivided interest in the common elements of, a
condominium project known as:

No.ne of Condominium Project]
(the "Condominium Project”). If the ownirs association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrow:r’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'cllows:

A. Condominium Obligations. Borrower shall perform ail of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Isocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iil) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whet..Grz, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, withh a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whicii-is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduciible’ levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirzs insurance,

0008021261
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@D);8R 10008} Form 31 1

Page 1 of 3 Initials:
VMP MORTGAGE FORMS - {B00)bZ1[{y291

20774129




UNOFFICIAL COPY

@
LO/L OpLE uog € 0 Z abey (8000) ug- €I

S[eIu;
19¢1¢08000

‘JuawAed Sunsanbas Jamoniog 0) apuar] woy asnou uodn 181U N4 “a]qehed
3Q 1[eqs pue 3jEd 250,941 e JUSWASINGSIP JO AP Y} WOIJ 1SIISMUT Teaq |[eys s)unoure asay) ‘juswiied
JO SULIY JBYI0 0] 331EL JOPUY] PUB IIMOLIOY SSAMUf) AWNLSU] AIUNOAS 9 Aq peunas IoM0110g
30 1G3p [enomppe w0 1eus J qderfered siy) sopun 10pue Aq pasmgstp syunowe Auy “wow Aed Kew
19pUY UAY) ‘INP UIYM S;USTISSSE PUE SAND WAMTLOPUOd Ked 10U $30p IomoLiog J *SIIpaway * g

"19pUST 03 3[qEIda00EUN LOEGVSSY SINUM( 3Y) £q Pourelureur 38813400 sourInsul Apqer sgqnd o
Suriapual Jo 13a)J3 A} JARY PINOM UPigia UONOE AUR (A1) IO -UOIBIO0SSY S1AUM() 311 JO JUNWATLURW-J]3s
Jo uondumsse pue juswoSeuvewr jemoissojord jo ToneWULA (1) JapudT Jo 1ysuaq ssardva o
105 st uoistao1d ays J1 SHUBUMOO( WMINSTE 2.9y Jo voisia0d Aue 0] JwAWIPUSLIE AUk (11} ‘urewop juauUNLS
10 UONEUWIIPUOD AQ SUDE) B JO 358D Ay ULue’ K)[ensed oo Io oIy Aq UOTDNISIP [BIURISQNS JO ISBI
9 Ut me] Aq parmbay wonEUMLS) Jo Jusurmopieqe. 10y 1daoxa “jafoig WINIARUOPUOY) 37} JO UOHEBUINLII)
10 JuSuuopueqe ) (1) (03 juastod 1o Auadord < 3prApgns Jo uonmred Iomd ‘Juasuod uanum Joud
S.JSpUST WM pUE 13pUST 01 010U Iaye 1d30X3 ‘10U [P'US 1amOLIOg *JUISUC)) JOLL] S JpU “j

"[1 TONOS UL papraoid se Juamnnsu] AJLUNoag a1 4q paInads
sums 3y 01 Japua] Aq patjdde oq [reus spasoord yong “aapayy M pred aq [eys pue paudisse £qaroy are
"TONBULLISPUCD JO TAI] UT 20UeA2AU0D AUE JOJ JO ‘SJUALIALS UOWNICS AY) JO 10 JIUN 31 JO Jaqegm ‘Kiradolg
o Jo ued Aue 10 e jo Suiye) JoyI0 I0 WONRULIAPUC Aue Mix LeosUu0s W Jomouog 01 a[jqeded
‘[enuanbasuod 10 1Anp ‘safewiep 1oy WD 10 prese Aue jo Spe2001¢” 3y, "uOnEWWAPUO)) (I
“JSpUT 01 25RIAA0D JO U)X
pue ‘junoure ‘uuoj ur 3qeydsaoe Adrjod sowemsw Anpqey oyqgnd e surelmiEr: UONRIDOSSY SIdUM{) )
Jet) Insul 01 JIqEUOSEAI 3G A€W SE SUONIR YINS AXe) [[EYS JOMOLIOF "JdMB.NSH| AJiqer| NN *0)
“Jamorrog 01 pied ‘Aue J1 ‘Ss30X2 3 YA 31 Ua) Jou 10 Jaaym
“usumnsuy AJundeg 2yl £q pamass swns ayy o1 uoredrdde 10§ Jopuay 0 pred 3q [[egs Pue Housisse £qaIay
e Jamolog 01 2[qeAkd $paadold AUe ‘SIUNWLIS TOWMIO) 0] JO 1TUN ) 0) IIYIYM ‘AUAI07E, 51 0] SSO] B
Juimoryoj 1redal Jo WOTIRIONSAI JO 1AT] WE $pasoord aouemsur Apadoxd JO uonNqQINSIp € Jo uuAs A Uy
*Kar1od 1aoqueq 10 1asEW 3ty £q meoiaoxd
2310400 somernsuy Kwadord pormbar ur asdey Awe jo sonou jdwoid ISpUYT a3 [EUS Iomouroy
"I2O] IY1 JO ULI3) 311 FULINP STUBYI URD ISAIEM SI) JO UONIPUOH © St saxnbar I8pua Iegm
£o110d uonersossy s1aum() sy £q papraoid §1 23813400 paxmbai
U} JeY) JuSlXs 3 01 paysnes pawasp s1 Auadord g wo s3eranod souemsur Auadod urelurem o) ¢
UONIAS J3pUn UONESI[qo s Jamoltog (11) pue :Kuadorq ayi o souensur £1radoxd 10} siuaufresur wnnusid
A1eak o Jo 19purT 01 JUSWAR MNpoHagd A1 10} § uonseg w uoistaold ayy seArem Iopudy (1) :uay

0774130




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

{\._/ ~ N T/ (Seal)

{Scal)
Te ﬁt;xmei GIMOLIANO TESTABorrower Borrower
fla K
{Seal) {Seal)
-Borrower -Borrower
(S:al) (Seal)
-Borrowe -Borrower
(Seal) - (Seal)
-Borrower -Borrower
0008021261
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 9th dayof  July, 2002 :
and is incomorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to secire Debt (the "Security Instrument”) of the same date given by the undersigned (the

"Borrower") to secure the Borrower’s Note to
ABN AMRO Marigage Group, Inc., a Delaware Corporation

(the "Lender") of the sarre date and covering the property described in the Security Instrument and located

at:

1235 S Viabash Unit 4 Pkg 7,8,Chicago.IL 60600
[Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date." I understand the Lender may traisfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security (Instriment and this Rider by transfer and who is entitled to
receive payments under the Note is called the “[vote Holder.”

ADDITIONAL COVENANTS. In additicd t¢ the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant ans agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrumen: {n¢ "Note Maturity Date"), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date of
(the "New Maturity Date”) and with an interest rate equal to tae "New Loan Rate" determined in
accordance with Section 3 below if all the conditions provided in Sertiens 2 and 5 below are met (the
"Conditional Refinance Option”). If those conditions are not met, I undessiand that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the Néic Pate, or extend the Note
Maturity Date, and that I will have to repay the Note from my own resources or find a lender willing to

lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Refinance Option, certain conditions must be ret as of the Note

Maturity Date. These conditions are: (a) I must still be the owner and occupant of the properiy subject to
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with acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder wiil advise me of the new interest rate (the New Loan Rate}, new monthly

payment amount and a date, time and place at which I must appear to sign any documents required to )
complete the required refinancing. I understand the Note Holder will charge me a $250 processing fee and ¢
the costs associated with the exercise of the Conditional Refinance Option, including but not limited to the =y
cost of upaating the title insurance policy. <
BY SIGM1NG BELOW, BORROWER accepts and agfees to the terms jand covenants contained in this A
Balloon Rider. Sy
A 3
(Seal) . /\v (Seal) N

-Borrower GLULAANO TESTW -Borrower

(Seal) (Seal)

-F orrower -Borrower

(Seal) =~ (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower ~Borrower

[Sign Original Only]
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