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ASSIGNMENT CF RENTS
0020775966
THIS ASSIGNMENT OF RENTS dated July 12, 2002, is madz2 and executed between icardo Montiel and
Ermelinda Montiel, whose address is 2225 W. School, Chicago, Il. 6618 (referred to below as "Grantor")
and CoVest Banc, National Association, whose address is 770 W. Oundee, Arlington Heights, IL 60004
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to th: Runts from the following
described Property located in Cook County, State of lllinois:

LOT 5 IN SUBDIVISION OF LOT 5 AND PART OF LOT 4 IN COUNTY CLERKS DIVISION OF THE EAST 3/4
OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCI?AL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 4858 W. Armitage, Chicago, IL. The Property tax
identification number is 13-33-229-029-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undstermined, absolute or contingent, liquidated or unliguidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.




UNOFFICIAL COPY .

198} 8y pue ‘sbuiy Jo sjor BuioBelo; ey jo Aue OP 0} pauinbal eq jou |jeys Jspus 1oy o) Juswaiinbay oN

'8A0Qe pajes sesodind eyj Joj Jojuely)
Jo s1amod ay) Jo ||e aaey 0} pue 101UeIY Jo pesis pue sdeld sy} ul Ajejos pue Ajpaisnioxe 1oe Aew pue ajendosdde

wasp Aewl Japua se Auedoig ay) o3 10adsa; Yum sjoe pue sBuiy Jayio yons e op Aew iopus] ‘spvy Jaylo

'Sjuay Jo
uoneaydde pue uoioe)jos ay) Buipnjour ‘Apedoiy 8y ebeuew pue Juss o) ‘sweu S ojuele) Ul Jo sweuy s apua

ur seyye ‘eyendouidde weap Aew 18pue se sjuebe Jo jusbe yons obebus Aew i8pua  “seby Aojdwy

ajedo.dde waap Aew 48pus se suoNIpuoD yons uo
PUB Swia] Jo Wis) yons Jo} Auadoid ay jo ped Aue io SI0UM 8y} asea) 40 Juas Aew Jepusn] "Ausadosd ayy aseon

‘Auadoly ey; Bunosye
satouabe [ejusiuianch Jayjo e jo Sjuslueinbai pue seoueUIPIO ‘S18PI0 ‘S9N ‘SMB| Jaylo |le osje pue sioujj]

10 BIBIS 8y} Josme, By ynm Aldwods pue 8ndsxa o} sbuiy) e pue Aue op Aew Japua) "SMET yum 2oueydwon

"‘Auadoiy

BU: U0 JapusT Aq parcalia sourinsu! Jay;o Pue aly uo swniweud ay) pue ‘seiun Jejem PUE sjuslussasse ‘soxe)
Ile Aed o} osje pue ‘uor Lo pue Jredas Jadoud u) Auedoid ey Bulurelurew jo sesuadxe pue s1s00 Buinupuod
le jo pue ‘uswdinba Jay fSuipniour ‘seakojdwe I® 40 seolAl8s jle Jo pue jossay) sjson ey} Aed o} ‘seda)
Ul swes ey deey pue Auedo:. ©Ul ureurew 0y Auedold ey uodn Jajue Aew lepuen -Auedoig ay) urejurep

‘ ‘Aadoly ey
WoJ;} suosiad 18yjo Jo SsjuBus) Jo Jueue) AUE SAOWS) pue Sjuay auy 199)100 ‘Auadoly 81 jo uoissessod Jeaoos)

0} Aiessaoau eq Aew se sBuipeaooid yuns Supnjour ‘Auedoiy 8y} 40 uonosyoud ay) Joy fiessessu sBuipessoid
rebe| e uo Aueo PUE enjisul 'siusy a8y} o e ‘Iojaiayy a|qey suosiad 810 Aue woyy Jo syueus; ey wo.ly ‘*
8Al808) pue 109]|03 ‘puewap ‘Auado.id 8y} jo uoiseoesod 9¥e} pue uodn Jsjue Aew repua ‘Auedoag ay; Jayug

"uabe s Jepuan 1o ispu 37 o} Apoauip pied eq o) sjusy |je Bunoeup pue Juswubissy
SIL} Jo wey) Buisiape Auedoig ey JO Slueusy ||le pue Ave 7 seonou puss Aew 48pueT ‘sjueua) o) aapopn

L98GLLLOT

:Ruoyine pur ciamod ‘sBu Bumojo} ay) pajursd pue uanif Agalay
St JepusT ‘ssodind sy 04 “sjuay U} SA18981 PUE 109]109 0 “yidtiubissy SiUi Japun pe.nooo aAey (jeys jnejep ou

ubnou usae pue ‘e Aue 1 WL auy eaey |leys Jepue ‘SIN3H 7571700 ANY JAIFOTH OL 1HOIH S.H3anNT

uswutissy iy u) papinosd se 1deoxe sjuay ay;
ul siybu s Jojuesy jo Aue jo 8s0ds|p 8SIMIEUIO0 J0 “Jaguinaus ‘ubisse ‘|las 101 i 0JUBID) “Jajsuel) Jayung oN

"8010} Ul MOU JuswnJisu
Aue Aq uosied sauo Aue 01 sjuay ayy padeAuoo o poubisse Aisnoinaud jou sey 10luE'L) “Juawubissy Joud opn

"18gueT 01 sluay ay) AsAuoD
pue ubisse o} pue luswubissy 1y} oy Jsjus o} Aloyine pue Jemod ‘WyBu Iy 8y) seY 0iels; rubissy oy by

Buium ul Jepus Aq poideaoe PUe 0} pesojasip se1deaxa swiepo
pue ‘seduriquINoUL ‘susy| ‘sueoj ‘sybu je Jo Jesjo PUB 398.} sjusy ey} ane281 0 pojnue St ioeiE: diyseump

+BUI SlUBLIEM JOURIY) "SIILNVHHYM ANV SNOILYIN3ISIHJIIY S.HOLNVHD

‘Buipessoid Aoydnnjueq e i fessyeloo YSED JO 8SN 8Y) 0} JussSUOD § JBpUeT BINHISUOD JOU |[BYS SluaYy 8y 198|109
0} bt sy yo Bunuess sy 1eyl pepirosd ‘sjusy ey} 10800 pue Auedoid sy) ebeuew pue ejesado pUE JO JoJju0D

wioped Apouys fleys pue ‘enp ewoseq Ao se wawubissy sy Aq painoes sjunowe IIe Japuia] 0} Aed [leys Jojurin
‘sjuewinaoq palejey Aue Jo wawubiissy siy; ul papirold asimisyjo se 1daox3y ‘JONYWHO4H3d anNy IN3NAVd

*SWHIL ONIMOTT04 3HL NO Q3.1d30JV ANV NIAID SI INFWNDISSY SIHL "SIN3WNoOoa
Q3LV7I34 3HL ANV ‘ANIWNDISSY SIHL ‘310N 3HL H3aNN HOLNVHD 40 SNOILYDNE0 TV aNy ANV d40O
JONVINHOLIY3d (2) aNv sSanNagLgaani 3HL 40 INIWAVd (1) 38ND3S OL NIAID SI ANIWNDISSY SIHL

Z abeg (panunuoy)
SIN3H 40 ININNDISSY

R




. UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all Rents received by it; however, any such Rents received by Lender

which are not applied to such costs and expenses shall be applied to the Indebtedness. Al expenditures made by

Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upzn Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grrantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement or/iile, evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by.law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankrigtey or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reasor-ct any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Le der's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant_ {i"icluding without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement i 4his Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, rotwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Irdebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amieant never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settleriinnt or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is coinrienced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisiuiv of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge oi.nav-when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docume/s, Lender on Grantor's behaif may
(but shall not be obligated to) take any action that Lender deems appropriats, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. Al
such expenditures incurred or paid by Lender for such purposes will then bear interest & the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand;” (%) be added to the
balance of the Note and be apportioned among and be payable with any installment paymerds to_become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Iloie; or (C) be
treated as a balloon payment which wili be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shail constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

20775567
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ASSIGNMENT OF RENTS
(Continued) Page 5

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisty the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pnssession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoiried o take possession of all or any part of the Property, with the power to protect and preserve

the Property, to orerate the Property preceding toreclosure or sale, and to collect the Rents from the Property

and apply the procears -over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or reccie; may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether o-not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lenge: shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall haxe all other rights and remedies provided in this Assignment or the Note or by
law.

20775367

Election of Remedies. Election by .encer to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform_shi2ii not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes anv suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such stim as the court may adjudge reasonable as attorneys' 5
fees at trial and upon any appeal. Whether or not any court xction is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lende: e opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall Lecome a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of ‘iie, expenditure unti repaid. Expenses
covered by this paragraph include, without limitation, however subjact t0 any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not insre is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify 0~ vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, ‘he cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay 20y court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entile understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lilinois. This Assignment has been accepted by Lender in the
State of lllinois.

‘ Joint and Several Liability. Al obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.
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ASSIGNMENT OF RENTS
(Continued) Page 7

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the piural shall inciudie the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have tie;meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The v.ore "Assignment' means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from iire to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower” maans Ricardo Montiel and Ermelinda Montiel.
Default. The word "Default” means tie Dafault set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event o1 Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Ricardo Martiel and Ermelinda Montiel.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or pa of the Note.

Indebtedness. The word "Indebtedness" means all principal interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with’2i renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Docum<itts and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as proviged in this Assignment.

Lender. The word "Lender" means CoVest Banc, National Association, its succassors and assigns.

Note. The word "Note" means the promissory note dated July 12, 2002, in the Giiginal principal amount of
$277,500.00 from Grantor to Lender, together with all renewals of, extensions of, moriications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interesi.rate on the Note is a
variable interest rate based upon an index. The index currently is 4.180% per annum. 2yments on the Note
are to be made in accordance with the following payment schedule: 36 monthly consecyuavi principal and
interest payments in the initial amount of $1,961.47 each, beginning August 12, 2002, with intzrest calculated
on the unpaid principal balances at an initial discounted interest rate of 7.500% per annum; 71 monthly
consecutive principal and interest payments in the initial amount of $1,994.42 each, beginning August 12, 2005,
with interest calculated on the unpaid principal balances at an interest rate based on the Weekly Average Yield
on U.S. Treasury Securities Adjusted to a Constant Maturity of (3) Three Years (currently 4.180%), plus a
margin of 3.500%, resulting in an initial interest rate of 7.680%; and one principal and interest payment of
$248,970.97 on July 12, 2011, with interest calculated on the unpaid principal balances at an interest rate based
on the Weekly Average Yield on U.S. Treasury Securities Adjusted to a Constant Maturity of (3) Three Years
(currently 4.180%), plus a margin of 3.500%, resulting in an initial interest rate of 7.680%. This estimated finai
payment is based on the assumption that all payments will be made exactly as scheduled and that the Index
does not change; the actual final payment will be for all principal and accrued interest not yet paid, together with
any other unpaid amounts under this Assignment. If the index increases, the payments tied to the index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
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INDIVIDUAL. ACKNOWLEDGMENT

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )
On this day befeie-rie, the undersigned Notary Public, personally appeared Ricardo Montiel and Ermelinda T
Montiel, to me kncwr-to be the individuals described in and who executed the Assignment of Rents, and 223
acknowledged that they-si;ned the Assignment as their free and voluntary act and deed, for the uses and purposes L2
therein mentioned. ‘%:_3
Given under my hand and ¢(fi<ial seal this 12th day of July ,20 02 L -
o
N

By -/{VU (JL/)'\./{Q& Cffg(\\ Md/ -~ Residing at

Notary Public in and for the Stateof __ L)1 nois

My commission expires

LASER PRO Lending. Var, 5.19.30.01 Copr. Hardand Financial Solutions, Ing, 1957, 2002, All Fighta Pasastvid, - IL #ALF ACFILFLG L FC TR-1752 PR-SIMPLE




