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P.N.T.N.

DEFINITIONS

words uscd in multiple sections ©
L 11,13, 18, 20 and 21. Certain rules regarding the usage of wards used in this document arc

Sections 3

£ this docomeni-a1e defined below and other words are defined in

also provided in Section 16.

(A} "Security Instrument” means this document, which 1= da'ed May 29, 2002 ,
wgether with ail Riders 1o tms document.
(B nBorrower" 15 Jimmy M. oliver, Married & Ecnel R, Oliver, Married

Husband and Wife

Borrower

is the mortgagor under this Security [nstrument.

(C) "Lender" is ABN AMRO Mortgage Group, inc.

Lender is 2 Corpeoraticn

organized

ILLINOIS -S ingle Family -Fa nnia Mae/Freddie Mac UNIFORM

Paga 1 of 1%

and existing under the laws of The State of Delaware
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Lender's address is 2600 West Big Beaver Road, Troy, M1 48084

Lender is the mortgages under this Security Instrument.

(D) "Note" means the prumisscfy note signed by Borrower and dated  May 29, 2002

The Note states that Borrowef owes Lender  Oné Hundred Fifty rhousand and 0C 100
Dollars

(U.S. 5 150,000 00 ) plus interest. Borrowet has promised 0 pay this debt in tcgular Periodic

Payments and 10 pay the debt in full not Jater than June 1., 2032 .

(E) "Property” means the property that is described below under the heading s Transfer of Rights in the
Property.”

(F) "Loan” mmcuns Ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the NO%e, and all sums duc under this Security {nstrument, plus interest.

(G) "Riders” ngmid all Riders to this Seeurity [nstruraent that are cxccutcd by Borrower. The following
Riders are 1@ be txéeamnd by Borrower [check box as applicable]:

[ Adjustable Rate Kide: [} Condominium Rider [ Sccond Home Rider
] Raticon Rider (] Planned Unit Development Rider L_J 1-4 Family Rider
[_] va Rider ) Biweekly Payment Rider Othes(s) [specify]

Legal DescCr iprion

() “Applicable Law" means all conitl hng applicable federal, state and local statutes, regulations,
ordinances and adrministrarive rules and orders (that have the effcct of law) as well as ait applicable final,
non-appealable judicial opinians-

o "Commumity Association Dues, Fees, aus Aggesements” Means all ducs, fees, assessments and other
¢harges that are imposcd on Bofrower or the Property by 3 coadominium association, homeowners

association or simitar organization.
(J) "Electronic Funds Transfer’ means any transfir of funds, other than 2 (ransaction originated by

cheek, draft, Of similar paper imstrument, which is imfaarzd through an electronic terminal, telephonic
instrument, computer, of magnetic tape §0 35 10 order, inswug!, Of authorize a financial jnstitution to debit
or credit an account. Such term includes, but is not limited 10, point-of-sale transfers, automated teller
machine Lransacions, transfers initiated by telephone, wiretransfers, and automated clearinghouse
transfers.

(K) "Escrow Jtems" means those jtems that are described in Section 3.

(L) "Miscellaneous Proceeds" means any COMPpENSaton, setilernent, award of damages, Of proceeds paid
by any third party (other than insurance proceeds paid under (he coverages duscribed in Section 5) for: (D
damage 10, Of destruction of, the Propernty; (ii) condemnation of other taking of all or any pant of the
Properiy; (iii) conveyance in lieu of condempation; of (v) miswprescmations nJ, O OmMissioNs 48 10, the
value andfor condition of the Property.

(M) "Mortgage [nsurance’ mcans insurance protecting Lender aghinst the nonpayent o oF default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for () principal and irterest uader the
Note, plus (i) any amounts under Section 3 of this Security Insirument.

[(8)] "RESPA" means the Real Estate Sertlement Proccdures Act (12 U.5.C. Section 2601 et seq.) and its
jmplementing repulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tme 1O
time, OT any additional or successor legislgtion Of regulation that governs the samé subject matter. As vsed
in this Security Tnstrument, "RESPA" reters to all requircments and restricuions that are imposed in regard
1o & "federaily relatcd mongage loan" even if the Loan docs not qualify a5 2 “federally Telated MOTtSAge

loan" wndef RESPA.
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at has taken ritle to the Property: whether of

(P "Successor in Interest of Borrower" means any party th
is Security Instrument.

med Borrower's obligations under the Note andfor th

R —s

not that party has assu

PR

TRANSFER OF RIGHTS IN THE PROPERTY

|

|

\a

This Security Imstrument secutes 10 Leunder: (i) the repayment of the Loan, and 2}l renewals, CXIETNSIONS and
modifications of the Nos and (i) 1he pcrformance of Rorrower's covenants and agreements pnder
this Secutity Inscrument and the Note. For this purposés Borrower does nhereby morigage: grant and convey
1o Lender and Lender's successors and AsSIgNS, the following described property focated 1n (he

{Type of Recosding Jurisdicuon]

city

of south doltand [Name of Recording § urisdicrion’:

See preliminaXly Title Report

THIS 15 A FIRST LIEN PURCHASE MONEY TRANSACTION. pEING THE SAME PREMISES
A IN DEED 70 BE RECORDED

CONVEYED 70 THE MORTGAGF‘I?S HEREIN BY CERTA

which currently has the address of
- {Strect}

{City) llinois & 0473 {£ip Cote]

parcet 1D Number:

2126 E. 172nd crreet
souch Holland

("Property Address™):

Ty, and all

TOGETHER WITH all the improvements now of hereafte! cented on the prope
ot hereafter 2 part of the property: All replacements and

casements, appurtenances, and fixtures no¥
crepsing 18 referred 1o 0 this

additions shall Jso be covered DY this Security {astrament. all of the &

Security Instrument as the "Propefty.”
BORROWER COVENANTS that Borrowerl is lawfully scised of the cSWLE hesehy conveyéd and has
perty and that the Property is on=ncrmbered. except fot

the sight @ morgags, grant and convey the Pro
y the title 10 the Prapeny against all

encumbrances of recotd. Borrower warrants and will defend generall
claims and Jemands, subject ¥ any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifor™ covenants 107 nation
s by jurisdiction 10 constitute a sniform security 10

al use unt son-uniform
covenants With timited variation strumem sovering real
property.
UNIFORM CcOVENANT . Borrowet and Lender covenant and 8gree as follows:

1. Payment of Principals nterest, Escrow {tems, Prepayment Charges, and Laté Charges-
Borrower shall pay wheh due the principal of, and ipterest oM, the debt gvidenced DY the Note and any

prepayment charges and 12t charges due under the Note. Borrowet shall also pay funds for Escrow Trems
pursuant 10 pe made in U.s.

Section 3. Payments duc under the Note and this Gecurity {astrument shall

Jnizials:
Farm 3014 101
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nsirument is rerurncd to Lender unpaid, Lender may tequire that any or all subsequent payments
duc under the Note and this Security Instrument be made in one of more of the following forms, as
selected by Lender: (#) cash; (b) money order; (c) certified ¢heek, bank check, treasurer's cheek of
cashier's check, provided any such check is drawn upon an institurion whose depasits are insured by a
federal agency, instrumentality, or entity; Or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender accordance with the aotice provisions in Section 15.
Lender may retusn any payment of partial payment if the payment or partial payments are insufficient 10
bring the Loan current. Lender may acccpt any payment OF partal payment insufticient 1o bring the Loan
current, withaut waiver of any rights hereunder of prejudice 1o its rights 10 refuse such payment or parrial
payments an the future, but Lender is not obligated to apply such payments &t the time such paymaents aré
accepted. If wach Periodic Payment is applied as of its scheduled due date, thén Lender need not pay
interest on unapplics funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan currents (£ Bntrower dogs not 4o so within a rcasonable period of time, Lender shall cither apply
such funds or return shepto Borrowet, If not applied earlier, such funds will be applicd to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the “yture against Lender shall relieve Borrower from making payments du¢ wndes
the Note and this Security Inst/ument of performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oY Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leider shall be applied in the following order of priority: (a) nterest
due upder the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied 1o cach Periodic Payment inhe order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second 10 anv ather amounts duc under this Security Instrument, and
then 1o reduce the principal balance of the Note.

1f Lender receives a payment from Borrower (or ad elinguent Periodic Payment which includes 2
sufficicnt amount to pay any late charge duc, the paymen? may be applied to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstancing, Lender may apply any payment received
from Borrower to the rcpayment of the Periodic Payments 1f¢ aid 1o the extent that, cach payment Can be
paid in full. To the extent that any excess exists after the payruent is applicd to the full payment of one or
more Periodic Payments, such cxcess may be applied 10 any late charges duc. Voluntary prepayments shall
be applied first 10 any prepayment Charges and then as described in thedyste. ‘

Any application of payments, insurance procezds, or Miscellaneous Piocecds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of itz Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Feriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide fu. payment of amounts due
for: {a) taxes and assessments and other items which can attain priority over this S=curty Instrument a5 a
lien or encumbrance on the Property; (b) lrasehold payments oF ground rents on the Piovairy, if any; ()
premiums for any and all insurance rcquired by Lender under Section 5; and (d) Morigage Insuriande
premiums, if any, of any sums paysble by Borrower 10 Lender in lieu of the paymers ri Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are calizd "Escrow
[tems." At origination Or at &ny time during the term of the Loan, Lender may requite that Communily
Association Dues, Fees, und ASsessments, if any, be escrowed by Borrower, and such ducs, fecs and
assessments shall be an Escrow Item. Rorrower shall promptiy furnish 0 Lender all notices of amounts to
be psid under this Section. Borrower shall pay Lender the Funds for Escrow lrems unless Lender waives
Borrowel's obligation to pay the Funds for any or all Escrow liems. Lender may waive Bortrower's
obligation to pay o Lender Funds for any or all Escrow Tiems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts

o(y778363

tmitials:

m -6(IL) ©010} Pago 4 of 13 Form 3014 101

j%@ 12463
10




UNOFFICIAL COPY




+0543201611 T-606 P.008/059  F-207

o " UNOFFICIAL COPY

i
Il L)
ki
|

" due for any Escrow ltems for which payment of Funds has been wajved by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require,
Borrowcr's obligarion to make such payments and O provide receipts shall for all purposes be deemed to
pe a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Itemns directly, pursuant (¢ aw ajver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise irs rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount, Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given 1m
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and 1
such grmounts, thar are then requircd under this Section 3.

Lender ray, at any time, collcet and hold Funds in an amount (a) sufficient to permit Lenader 10 2pply
the Fundsdrthe time specified under RESPA, and (b) not Lo exceed the maximum amount 2 lender can
require under/KPSPA. Lender shall estimate the amount of Funds due on the basis of current data and
seasonable estimarsseof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘oz held in an institution whose deposits aré insured by a federal agency,

instrumentality, of entity (focluding Lender, if Lender is an institution whose deposits are 50 insured) or in

any Federal Home Loan Rak: Lender shall apply the Funds to pay the Escrow lrems no later than the rime
specificd under RESPA. Lendqi shall not chargs Borrower for holding and applying the Funds, annually
analyzing the scTOW account, OF verifying the Escrow ltems, unless Lender pays Borrower interest on the

Funds and Applicable Law permits Linder o make such a charge. Unless an agreement is made in writing

or Applicable Law requires interest 10 Lepaid on the Funds, Lender shall not be required to pay Borrower

any intercst Or carnings on the Funds. Bui-ower and Lender can agree in writing, however, that interest
shall be paid on the Eunds. Lender shall givec©o Borrower, without charge, an annual accounting of the

Funds as requited by RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower «s required by RESPA, and Borrower shall pay 10
; Lender the amount necessary to make up the shortage in arcovdance with RESPA, but in n0 more than 12
4 monthly payments. If there is a deficiency of Funds held in éscrow, as defined under RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shali puy to Lecnder the amount necessary 10 make
up the deficiency in accordance with RESPA, but in né moze than ¥2 mcnthly payments.

Upon payment in full of all sums secured by this Security Instrunient, Lender shall promptly refund
10 Borrower any Funds hetd by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assassments, chuiges, fines, and impositions
attributable to the Froperty which can guain prionty over this Security Instrumeat, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, dlid Ase=ssments, il any. To
the extent that these ems are Escrow Items, Borrower shall pay them in the manner proyided in Scction 3.

Borrower shall prompily discharge any len which has priority Over this Securily ipsitument unless
Barrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a inanrer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) CONtests the lien in-cood faith
by, or defends against cnforccment of the Lien in, legal proccedings which in Lender's opimén operate 1@
prevent the enforcement of the licn while those proceedings arc pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the len an agreement Satistactory to Leader subordinating
the lien to this Security Enstrument. If Lender determines that any palt of the Property is subject 10 8 lien
which can atain priority over this Security Instrument, Lender may give Borrower 4 notice identifying the

20778363
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay u one-time charge for a rcal cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shalf keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any

‘other hazards including, but nat limited te, earthquakes and floods, for which Lender requires insurance.

This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requircs pursuant 1o the preceding sentences can change during the lerm of
the Loan. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
zequire Brtrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zonc
determinarion. ccrtification and iracking services; or (b) a one-lime charge for flood zope detcrmination
and certificaticn ‘crvices and subsequent charges each time remappings or similar changes occur which
reasonably might uflect such determination or cerufication. Borrower shall also be responsible for the
payment of any fces inposed by the Federal Emcrgency Management Agency in connecion with the
review of any flood zenc Fitcrminarion resulting from an objection by Borrower.

If Borrower fails to inuintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s oprion aud Borrower's expense. Lender is under no obligation t0 purchase any
patticular type or amount of caveiage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eculty in the Property, or the contents of the Property, ugninst any risk,
hazard or liability and might proviae.greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurancs coverage S0 obtained might significantly exceed the cost of
insurance that Borrower could have obtaine2! Any amounts disbursed by Lender upder this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
ar the Note rate from the date of disbursement ard shall be payable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renzwals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard inortgage clause, and shall name Lender as
momngagee and/or as an additional loss payee. Lender shall azve’ the right to hold the poticies and renewal
certificates. If Lender requires, Borrower shall prompily give-io Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverige, ant otherwise required by Lender,
for dumage to, or destruction of, the Property, such policy shall in¢idz-a standard morngage clause and
shall name Lender as mongagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insarance cairier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and 30rrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requited by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is ecosom.cnlly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shait kave the right o
hold such insurance procecds umtil Lender has had an opportunity to inspect such Propercy/ic ensure the
work has been complcted to Lender's satisfaction, provided that such inspection shall Le undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or'in a scries
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires intcrest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imerest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid our of the insurance proceeds and shall be the sole obligation of Barrower. If
the restoration of repair is not cconomically feasible or Lender's security wouid be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with

Initlals:
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the excess, if any, paid to Borrower. Such insutance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negortiate and sertle any available insurance
claim and Telated matiers. 1f Borrower does not tespond within 30 days © 2 notice from Lender that the
insurance carrier has offcred to settle a claim, then Lender may negotiatc and sewle the claim. The 30-day
period will begin when the notice is given. la either event, oF if Lender acquires the Property under
Section 22 o¢ otherwise, Borrower hercby assigns to Lender (2) Borrower's mights to any insurance
proceeds in an amouat not £o exceed the amounts unpaid under the Nate or this Sccurity Instrument, and
(b) any other of Borrower's rights {other than ihe right 10 any refund of uncarned premums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair o restore the Property of
10 pay amcénts unpaid under the Note or this Sceunty Instrument, whether of not then due.

6. Occuzancy. Borrowes shall occupy, establish, amd use the Propery as Barrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borraver = orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consént shall not be unreasonably withheld, or unless extenualing
citcumstances exist whichare beyond Borrower's control.

7. Preservation, Maiiienance and Protection of the Property; Tnspections. Borrower shal! not
destroy, damuge Of impair the Property, allow the Property o deteriorate or commit waste on the
properry. Whether Or nol Borrowsr is residing in the Property, Berrower shall maintain the Property
order 10 prevent the Property from ceterlorating or decreasing in value due 10 jts condition. Unless it 1§
determined pursuant to Section 3 thai Topair or festoration is not economically feasible, Borrower shatl
promptly repair the Fropemy ifd amagcd o avoid furthes deterioration or damage. If insurance OT
condemnation proceeds are paid in connectivn with damage to, of the taking of, the Property, Borrower
shall be responsible for repairing or Testoning ‘he Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoTation in a single payment or in 2 series of
progress payments as the work is completed. 1f the iusurance o7 condemnation proceeds are not sufficient
10 vepair or restore the Froperty, Borrower is not relieved of Borrower's obligation for the completion of
such repair o7 restoration.

Lender or its agent may make reasonable entries upor! ad inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in defavicaf, during the Loan applicarion
process, Borrower or any persons Of entities acting at the dircction ot Darrower Of with Borrower's
knowledge or consent gave matcrially false, misleading, of inaccurate informotion of staiements 10 Lender
(or failed 10 provide Lender with material information) in connecton W it the Loan Material
TEPIeSENIAtions include, but are nat limited to, Tcpresentations concerning Borrawer's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security iestrument. I
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Tnstrapient, (b) there
is  legal proceeding rthat might significantly affect Lender's intercst in the Property and/or rights under
this Security Instrument {such as a proceeding in bankiupicy, probate, for condemnation or foifeiture, for
enforcement of a lien which may attain priority over this Security Instrument or tO cnfarce laws or
regulations), or (cy Borrower has abandoned the Property, then Lender may do and pay for whatcver 18
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendec’s scrions can include, but are not limited o0 (a) paying any sums secuted by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable

20778369
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attorncys' tees 10 protect its interest in the Property andjor rights under this Security Instrument, including
s secured position in 3 bankrupicy proceeding. Securing the Property includes, but is nat limited to,
entering the Property to make repairs, change ocks, replace of board up doors and windows, drain water
from pipes, climinate building or other codc violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
gnder any duty or obligation to do 0. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbersed by Lender under this Section 9 shall become additional debr of Borrower
secured by this Sccurity Instrumént. These amounts shall bear Interest at the Note rate from the date of
disburscment and shalt be payablc, with such interest, upon notice from Lender io Borrower requesting
payment.

{f this Security Insirument is on 2 leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the jeasehold and the fee title shall not merge unless
Lender agrécs to the merget in writing.

10. Mortgace Insurance. If Lender required Mostgage Insurance as a condition of making the Loan,
Borrower shall pay (he premiums required 10 maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insyzanss coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided fush insurance and Borrower was requited to make separately designated payments
toward the premiums for sdortgage Insvrance, Borjower shall pay the premiums Tequired 10 obtain
coverage substantially equiv Jent to the Mortgage Insurance previously in effeer, at a cost substantially
equivalent to the <ost 10 sorrower of the Mortgage Insurance previously in cffect, from un alicrnate
morngage insurer sclected by Lerder. 1f substantially equivalent Motrigage Insurance COVeTage is not
available, Borrower shall continueto pav 10 Lender the amount of the separately designated payments that
were duec when the insurance coverase ¢sased 10 be in effect. Lender will accept, vse and retain these
payments a5 a non-refundable loss reseres in lieu of Morngage [nsurance. Such loss teserve shall be
non-refundable, notwithstanding the fact that-the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest of garnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveiaze (in the amount and for the period that Lender requires)
provided by an insurcr selected by Lender again’ betomes available, is obtained, and Lender requiics
scparately designated payments toward the premiun.s for Mortgage Insurance. 1f Lender required Mortgage
Insurance as ac ondition of making the Loan and Berrower was required to make separately designated
payments toward the premiums for Morngage {nsuranc:, Dortower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or 1o provide & non-refundable loss rescrve, unti] Lender's
requirement for Mortgage Insurance ends in accordance with iy ‘written agreement berween Borrower and
Lender providing for such rermination or uatil termination is resaited by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pr sviazd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purshaces the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower {5 not a party 1o the Mortgage

Insurance.
Mortgage insurcrs cvaluate their tota} risk on all such inSurance in fore from time 1o time, and may

cnter into agreements with other parties that share of modify their risk, or reduce iosses. These agresments
are on terms and conditions that are satisfactory to the morigage insurer and the Sther party (0f parties) o
these agreements, These agreements may require the mortgage insurer 1o make paynents using any source
of funds that the mofigage insuret may have available (which may include funds obtsines trom Morigage
{asurance premiums).

As o result of thesc agreements, Lender, any purchaser of the Note, another insurer, 4ny reinsurer,
any other entity, Of any affiliatc of any of the fotegoing, may Teccive (directly or indirectly) zinGuns that
derive from (or might be characterized as) u poriion of Borrower's payments for Morgage Insurance, in
exchange for sharing or modifying the morigage insurer’'s risk, or reducing 1osses. 1f such agreement
provides that an affiliare of Lender takes a share of the insurer's risk in exchange for & share of the
premiums paid to the insuref, the arrangement is often termed "caplive reinsurance.” Fusther:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mlorigage Insurance, and they will not entitle Barrower to any refund.
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Any such agreements will not affect the rights Rorrower has - if any - with vespect {0 the
Morigage [nsurance under the Homeowners Protection Act of 1998 or any other law. These vights

may inchude the right to receive certain disclosures,
Mortgage {nsurance; o ave the Morigage [nsurance rerminated automaticauy, andfor to receive 2

refund of any Mortgage Insurance premiums that wer¢ ancamed at the time © such cancellation oF

termination.
11. Asstgnment of Miscellancous Proceeds; Forfeiture- All Miscellaneous proceeds at¢ hereby

assigned ¢ and shall be puid 10 Lende!-
If the Property is arnaged, such Miscellaneous proceeds shati be applied 10 restoration o7 repair of

the Propelty. if the restoration ©F vepair 18 cconomically teasible and er's security is not lessened.

During such repail and jestoration petiod, Lendet shall have (he Tight t© nold such MiscellancOus procesds
until Lendef s had an opporumity 1o inspeet such Property 1o ensure the work has beep completed ©
Lender's sarisfacrion, providcd that such jpspection shall be undertaken promptly. Leader m3y pay for the

i i tin @ series of progress payments as the work 18

repatts and fesloration 10 a single gisbutsement ©
compicted- Unlessar agreement is made in writing 9f Applicabla Law 1equires
Miscetlaneous Provncs s Lendef chall not be requircd 10 pay Borrower any intesest Of earningh
Miscelianeous procects: if the cestoration ©F ropair 15 10t cconomically feasible Of Lendef's security would
scellzues ;ed to the SUMS securcd DY this Sccusity Tnstruments

whether of a9t then due, Jith the eXCess ¢ aqy, paid 10 Borrower . Such Misceilaneous proceeds shall be&

T .

In the event of a total 1akng, deswruction, ©f loss in value of the Property. the Miscellancous
procesds shall be applicd 10 the oS secured by this Sceurity 1nstrument, whethet of a0l then dues with

the eXLess if any. paid 10 Botrowel- _ ) _
1o the event of a partitl tking. 488 ruction, of foss in value of the Propetty in which the fair market

greatel than the amount 0
1aking. Jessruction, 01 loss in value uales
secured b this Qecurity {nstrument shatl 'te educed bY \he amount ©

muhip\icd by the to
arrial 1aking. destruction, Of ass in value diviaed
immediately pefore the panial taking, destruction, &f loss in value

1n the event of & paﬂial 1aking. destTuction, or 1045 10 value of the property i

value of he propetty : mmediately wefote the partial LK destruction, of 1055 in value is less than the

amount of the sums secured immed:atcly before the patt 2l 7aking, destuctio

Bofrower A ndet otherwise 881E€ in wnung the Miscelluneous proceeds shall be applied 10 the sumns

securcd by this Secunity nstrument wh
i the property is abandoned py Borrower or if, after notize ©Y
Qpposing party (a8 defined in the next semence) offers 10 make anaW

Borrowel fails 10 respond 10 Lendet within T,

1o colledt and apply the Miscellanceus Proceeds either 10 restoration &1 rLpalr of the Property or (o the
Security {nstrument, whether of not then due. "OPEY ing Party” means the third party
against whom Boriawvel has a nght of aciion 1M

2077 ]369

sums secured by this
that owes BOTTOWEE Miscellaneous Proceeds or e party

regasd 10 Miscellancous Proceeds.

Borrewt? shall be 10 default if any action 07 procecding, whethel civil of Sriminal, 18 begun that, n
fesult in forfeiture of the Property or other material sarairment of Lender's
oty 1nsirument. Borrower can curé Tace 2 defauit and, v

aceclerauon has accurred, reinstate as provide in Section 19, by causing he action ¢? proceeding 10 be

s judgment, precludes forfeiture of the Propetsy o othet materisl
impatrment © ader's intercst ‘n the Property ©F fights under this Secunty Ipstrument. ‘gue proceeds of
any award OF claim for damages that are attributablé 10 the impairmem of Lender's intercst in the Propetty

y assig aid 1o Lendel- .
AR Miscelianeous Procecds that ate nat applied 1© restoration 0T repatr of the Propetty ghall be

applicd i the ordeT pmvidcd for in Secuon pA
Reteaseds Forbearanct By Lender Not a Waiver. Exrension of the time for

payment of modification of AmOTHzation of the sums sccurcd by this Secunty {pstrument gmmcd py LendeT
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10 Bofrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in Inigrest of Borrower of to refuse 10 extend time for payment OF otherwise madify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower Or any Successors in Interest of Borrowet. Any forbearance by Lender in exercising any right or
remedy inctuding, without limitation, Lender's acceptance of payments from third persons, entities of
Successors in Interest of Borrower Of in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security [nstrument but does mot execute the Note (2 "co-signer”): (a) is co-signing this
Secunty Instrument only to mOrgage, grant and convey the co-signer's interest in the Property under the
terms of this Securiry Instrument; (b) is nov personally obligated to pay the sums secured by this Security
Instrument; and.(¢) agrees that Lendcr and any other Borrower can agree 10 extend, modify, forbear ot
make any accommiodations with regard to the terms of this Sccurity Instrument or the Note without the
cO-signes’s conseat.

Subject 1o hepravisions of Scction 18, any Successor in Interest of Borrower who sssumes
Borrower's obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obrain
a1l of Borrower's Tights ana benefits ander this Security Instrument. Barrower shall not be released from
Borrower's obligations and ljakitity under this Security Instrument unlcss Lender agrees to such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind {except as provided in
Section 20) and benefit the succestars and assigns of Lender,

14. Loan Charges. Lender may sharge Borrower fees for services performed in connection with
Borrower's default, for the porpose »f piotecung Lender’s interest in the Property and rights under this
Security Instrument, including, but not himited 10, attoreys' fees, property inspection and valuation fees.
In regard to any other fees, the absence OF CApICss authority in this Security Ynstrument to charge a specific
fee 10 Borrower shall not be construed as a prokibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject t0 a taw which scts maximua loan charges, and that law is finally intespreted 50
|hat the interest or other loan charges collecred or ¢ be collected in connection with the Loan exceed the
permitted limils, then: (2) any such loan charge shall e teduccd by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already {nvented from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the
reduction will be treatcd as & partial prepayment without “wity prepayment Charge (whether or not 2
prepayment Charge is provided for under the Note). Borrower's ajcepiance of any such rcfund made by
direct payment to Borrower will constitute a waiver of any right of aciicd Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower of Lender in connecticn yth this Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Sceurity [1strument shall be deemed 10
have been given to Borrower when mailed by first class mail or when actually celivered 1o Borrower's
notice address if sent by other mcans. Notice 10 any one Borrower shall constitute nativs 10 all Borrowers
unlcss Applicable Law expressly roquires ortherwise. The notice address shall be the Property Address
unless Borrower has designated 2 <ubstitute notice address by notice to Lender. Borsowepshall promptly
notify Lender of Borrowsr's change of address. 1f Lender specifies a procedure for reporirg Borrower's
change of address, then Borrower shall only report a change of address through that speciiied procedure.
There may be only one¢ designated notice address under this Security Instrument at any ona_ume. ApY
notice 10 Lender shall be given by delivering it of by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrewer. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given 10 Lender until actually
reccived by Lender. If any notice requircd by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding rcquircment under this Security

Insirument.
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- 16 Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations contained in this Sceurity Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agre¢ by contract ot it
might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the event that any provision Or clause of this Sccurity Instrument of the Note conflicts with Appiicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words ot words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (¢) the word "may” gives solc discretion without any obligation to
take any action.

17. Boriawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrumént.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Pzaperty” means any legal or beneficial interest in the Property, including, but not limired
10, those beneficisl interests wransierred in a bond for deed, contract for deed, installment sales contract of
escrow agreement, the ntent of which is the transfer of title by Borrower at a future dare to 8 purchaser.

If all or any par. ¢! the Property ov any Inserest in the Property is sold or transferred (or if Borrower
s not & natural person and ¢ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-require immediate payment in full of al} sums secured by this Security
instrument. However, this optica shall not be exereised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exetcises this option, Fender shall give Borrowcr notice Of acceleration. The notice shall
provide a pcriod of not less than 30 days from the date the potice is given in accordance with Scetion 15
within which Borrower must pay all suris sccured by this Security Instrument. If Borrower fails ta pay
these sums prior to the expiration of 1his poriod, Lender may invoke any remedies permitted by this
Security Inserument without Further notice cr-4einand on Botrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets Cergin conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale 6% Iie, Property pursuant 10 Section 22 of this Security
Instrument; (b) such other period as Applicable Law wmigha specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Gecurity Instrument. Those conditons are that
Borrower: (a) pays Lender all sums which then would be dug vader this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any riber covenants of agreements; (c) pays all

expenses incurred in enforcing this Sccunty Instrument, including, bre.not limited 10, reasonable attorneys'
fees, property inspection and valuztion fees, and other fees incurred. for 1hc purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and f4) takes such action as Lender may
reasonably requirc to assuré that Lender's interest in the Property_carl rights under this Security
{ Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall continue
I unchanged unless as otherwise provided under Applicablc Law. Lender may require that Borrower pay
! such reinstatement sums and expenses in one or more of the following forms, a: selected by Lender: {2)
£ cash: (b) money order: (c) cerified check, bank check, treasurer's cheek or cashier's Check, provided any
! such check is drawn upon an instiution whose deposits ar¢ insured by 2 federal agency ipstrumentality or
"ﬂ entity; or (d) Electroni¢ Funds Transfer. Upon reinstatement by Borrower, this Securitv instrument and
obligations secured hereby shall remain fully effective as if no acccleration had occurréds However, This

right [0 reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of & partih inierest in
the Note {together with this Security Instrament) can be sold one or more times without priof notice 10
Borrower. A sale might result in 3 change in the entity (known us the "Loan Servicer") that collects
Periodic Payments due undcr the Note and this Security Instrument and perlorms other mOrigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrawer will be given writtea nolice of the change which will state the namé and address of the
sew Loan Servicer, the address 10 which payments <hould bc made and anry other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 18
serviced by a Loan Servicer othet than the purchascr of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
gssumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowér nof Lender may commence, join, or be joined 10 any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s sctions pursuant to this
Security Instrament of that alleges that the other pary has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower of Lender has notified the other party (with such
potice given in comphanée with the requirements of Scetion 15) of such alleged breach and afforded the
othct party hrreio 2 reasonable period after the giving of such qotice to take corrective action. If
Applicable 2w provides a time period which must elapse before centain action can be raken, that time
period will be deamned 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opporntunity 10 8y aiven to Borrower pursuant 10 Section 22 and thc notice of acccleration given to
Borrower pursuant iz Scction 18 shall be deemed to satisfy the notice and opportunity to 12ke corrective
action provisions of thiz =<etion 20.

21. Hazardous Substzaces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxicor hazardous substances, polluiants, of wastes by Environmental Law and the
following substances: gasoline, kiriaene, other flammablc or 10XIC petroleum products, 1OXiC pesticides
and herbicides, volatile solveats, matcriais containing asbestos ot formaldehyde, and radioactive materals;
(b) "Environmental Law" means federal laws and 1aws of the jurisdiction where the Property is located that
relate to health, safety of environmental. poptection; (c) “Environmentsl Cleanup” includes any response
action, remedial action, Of removal action, < 2¢fined in Environmental Law; and (d) an "Environmental
Condition” means 4 condition that can CauUst, contribute (0, OF otherwise trigger an Environmental

|

Cleanup.
Borrower shell not caase OT permit the presence; ufe, disposal, stoTage, of release of any Hazardous
Substances. of threaten to rclease any Hazardous Substar.ces, on of in the Property. Borrower shall not da,
por allow anyone else o do, anything affecting the Property {a)that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of {c¢} which, duc to the presence, use, Of release of a
Hazardous Substance, creaies a condition that adverscly affects whe vame of the Property. The preceding
wo sentences shall not apply t0 the presence, use, or starageé ot the” Property of small quantities of
Hazardous Substances that are generally recognized 10 be appropriate (o aormal residential uses and 10
maintenance of the Property (including, but not limited 1o, hazardous substungis in consumer producis).
Borrower shall promptly give Lender written notice of (a) any investiga.ton, claim, demand, lawsuil
or other action by any governméntel of regulatory agency of private party invornng the Property and any
Hazardous Substance OF Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, zelwase or threat of
release of any Hazardous Substance, and () any condition caused by the preseace, use oir-velease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Yeatns, ¢i 17 notified
by any governmental of rcgulatory authority, or any private party, that any removal or other remcdiation
of any Hazardous Substance affecting the Propetty is necessary, Borrowcr shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clcanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2}
the default; (b) the action required to cure the default; (¢) & date, not less than 30 days from the date
the notice is given to Borrower, by which the default most be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judical proceeding and safe of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the vight to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forccioswre. If the default is not cored on or before the date specified in the notice, Lender at its
option may Yeonire immediate payment in full of all sums secured by this Security Instrument
without furthes Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Jimied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon prynent of all sums secured by this Secuyity {nstrument, Lender shall release this
Sceurity Instrument. Bojrower shall pay &ny recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to & third party for services rendered and the
charging of the fe¢ 13 permitied unde; Applicable Law.

24. Waiver of Homestead. In accuiganre with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the iilinois hoiestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requircd by Borrower's ag eerent with Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrowet's interests. The coverage that Londze purchases may not pay any claim that
Bortower makes Or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atter nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Linde's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs 4F +hat insurance, including interest
and any other charges Lender may impose in connection with the plateipnnt of the insurance, until the
cffective date of the cancellation 01 expitation of the insurance. The costs Of taz insurance may be added to
Borrower's total outstanding balance or obligation. The COStS of the insurance may be more than the cost of

insurance Borrower may De able to obtain On 1ts OWn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covcnants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

M%%Mm

Jimmy M. 0Oli iv& -Borrower

o

<o

)

v <

{Seal) R

Ethel R. Oliver Bortower

-

N
2 (Sceal) (Seal)
-Besrower «Borrpwer
(Seal) — (Scal}
-Borrower -Borrower
(Seal) f=, (Seal)
-Borrower -Borrower
%-GIIL} BB18) Pago 14 of 15 Form 3074 1/01
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| STATE OF ILLINOI M County ss:
] I i » @ Notary Public in #nd for szid county and
| state do herebyTepafy that  Jimmy M. Oljffer, Married & Ethel R. Oliver, Married

i personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

. instrument as his/her/their free and voluntary act, for the uses and purposcs therein set forth.

! Given vader my hand and official seal, this  29th day of May, 2002

W za ’
4

My Commission Cxires:
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EXHIBIT A

Lot 65 in Huguelet’s 9% Additica to South Holland, being a subdivision of the South one
third (1/3) of the South one hai{ {%) of the Northwest quarter (1/4) of the Northeast
quarter (1/4) of Section 25, Townsh'p 3¢ North, Range 14, East of the Third Principal
Meridian, also the North two thirds (2/3) of the South half (“2) of the Northwest quarter
(1/4) of the Northeast quarter (1/4) of the afiresiid section 25 , (excepting from the above
described two parcels of land the West 40.00 f.et thereof as heretofore dedicated for
public street by Plat of Dedication registered in ke 6ffice of the Registrar of Titles of
Cook County, Illinois as Document Number 281033 I, according to plat of said
Huguelet’s 9* Addition to South Holland registered in ilie O fSce of the Registrar of Titles
of Cook County, Illinois, on June 8, 1976, as Document Numbér 2874109.

PIN: 29-25-211-024

Commonly known as: 2136 172nd St., South Holliand, IL 60473
Seller: Nicholas P. and Patricia G. Bobis

‘Buyer: Jimmy M., and Ethel R. Oliver
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