_— UNOFE{CIAL C@aE?J‘r%m

RELEASE DEED L oorort? e, >

B SO S L Caak Cnunt)' Recorder _ "3 a0

5
[ 4
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-.of: the _ Clty of Slm@ogdﬂPark TR e S
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' 'valuable consideratidis in- hand pald DOES EEREBY REMISE, CONVEY, RELEASE and
-_AQUIT CLAIM unto KYLE D.. GIRDNER and NANCY JOHNSON and COUNTRYWIDE HOME LOANS,
_INC., of 427 E. 44" St¥eit, of the City-of-Chicago, County.of Cook and State  _
'—*of Illinois, all r:,ght, t:. -1z, interest” elaim or demand, whatsoever he may-__ o
“‘have acquired in, through or py.-a ¢ertain:MECHANIC'S LIEN; Dated December 22,
- 2001 and recorded in_ the Recorcer'’s Office of Cook County - State of Illln01s,,
T asg Document—‘-’\lo—mOOJ1“24760 on_.December _ 24 2001 to the premlses therein
ﬂ'descrlbed—mas fob&ows to wit.. ;:_;_‘“,qﬁ_ i}
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Subd1v1510n of the- North % of. £he North i ¢f th& South.% of the Northwest L/4
of the Southeast 174 o of Sectlon 3-JTownshTP“BB‘North1_Range 14 East of the

PPULORI U = _ - . C e e
A The WeSt 15™ Feet“"‘ frLot, 28 ‘and-=the=rfast .5 .Feet.. of. Lot 29 in Ward S(Q

Thlrd PrlnCJ.pal MerJ.dJan in Cook County,”llr r101s e g L L e
Common1y~known as: 427 East 247 St Chicago,_ 1L, b')653 B _ -
P.LI.N.:.20- 03 407 0000 I o -"“;"'_‘_"’”‘_‘"“‘ e : --~-—_--;‘_“;-"-i"— S

. Srtuated in- _the- Countymof,.Cook _in the State of Illlnfl"_S, together w1th all

. appurtenances and pr1v11eges thereutito™ belonglng or appertaining: "All the.
--mnotes secured*by_sald Instrument ‘having™ been pald cancered und surrendered

~ _»WI_TNESS n-y _hand and seal th:l.s 3;1:; d:;;’__rff lay, .

!'--1—--., = . J T
4 STATE OF ILLINOIS o commt OF COOK-) ss~—~ T L T

-I, the under31gned a Notary ‘Public in and for sald County, in the State aforesald
&;'DO HEREBY CERTIFY that: JERZY SWIETON; personally known -to-me-to-be the same. person
4‘— ~whose name is subscribed td the foregoing instrument, as Secretary of -Sunshine Clty
™ Builders, Inc., an Illinois Corporaticn, appeared before mé “this—day- in person=and :
“- acknowledged that-he.signed,.sealed and delivered the said 1nstrument as hls/her free

e s a T -

*‘?and-voluntary act,_for the uses and purposes- thereln set—forth =l A

GIVEN under my hand“and off1c1a1 seal-«thls~3rd day of May, 2002 _;
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' ANDREW A GOLKO-

' OF ILLINOIS
TARY PUBLIC, STATE. 7
- :n(:r COMMISSION EXPIRES: :07/01/03
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Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upan request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements. )

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

M

r‘:’ Mortgage: : .

% Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard

™ extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements

f on the Real Prope:iv in an amount sufficient to avoid application of any coinsurance clause, and with a standard

N 7=  Mmortgagee clause i favor of Lender. Policies shall be written by such insurance companies and in such form
; as may be reasonaoly acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each
=% insurer containing a siirdiztion that coverage will not be cancelled or diminished without a minimum of fifteen
2 (15) days’ prior written notice to Lénder and not containing any disclaimer of the insurer's liability for failure to
% give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor of
{5 Lender will not be impaired-in ary-way by any act, omission or default of Grantor or any other person. Should
¥)  the Real Property be located in an area designated by the Director of the Federal Emergency Management

Agency as a special-flood hazard ares, Grantor agrees to obtain and maintain Federal Flood Insurance, if
available, within 45 days after notice is gisen by Lender that the Property is located in a special flood hazard
area, for the full unpaid principal balance ot in Inan and any prior liens on the property securing the loan, up to
the maximum policy limits set under the Nationa! Flned Insurance Program, or as otherwise required by Lender,
and to maintain such.insurance for the term of the [t L - L

Application of Proceeds. Grantor shall promptly no'ify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1 000.00"_L2nder may make proof of loss, if Grantor fails to do
s0 within fifteen (15) days of the casualty, Whether or ng Lender's security.is impaired, Lender may, at
Lender’s election, receive-and retain the proceeds of any insurancz =nd apply the proceeds to the reduction of
the Indebtedness, payment of any lien affecting the Property, or the restaration and repair of the Praperty. If
Lender elects to apply the proceeds-to restoration and repair; Grantor siiai! repair or replace the damaged or
destroyed Improvements in a manner’satisfactory to Lender. Lender zhall. upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonalia cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not Leen disbursed within 180 days
after their recéjpt and which Lender has not committed to the repair or restoration of tha Property shall be used
first to pay any amqun't owing to Lender under this Mortgage, then to pay accrued interast. and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any pioce:ds after payment
in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s interests may upLear.

Unexp_iréd Ihéur‘ah;;e at Sale. Any unexpired insurance shall inu;é to the benefit of, and pass-to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under-tha provisions
of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Moﬁgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on [oss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing indebtedness.

LENDER'S EXPENDITURES. If Grantor fails _(A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply withi any obligation to maintain Existing Indebtedness in good standing as required below,
then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender beligves

appropriate to protect Lender's interests. Al expenses incurred or paid by Lender for such purposes will

t
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advances may be made, repaid, and remade from time to time, subject to the- limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed ‘or"
variable rate or'sum as provided in‘the Credit Agreement, any temporary overages, other charges, and any

amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph, shall

not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lender

that this. Mortgage secures the balance outstanding under the Credit Agreement from time to time from zero

up to the Credit Limit: as:provided in this'Mortgage and any intermediate balance: —

Grantor pres'e,nt!y‘-assign_s to Lender'é_ll of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents. :

THIS MORTGAGE, INCLUDING THE-ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND ‘PERSONAL: PROPZRTY, IS GIVEN. TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
*-PERFORMANCE OF . EACA) OF . GRANTOR’S: AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
‘TAGREEMENT, THE ‘RELATET. DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO
;‘AND SHALL:BE VALID AND #’JE .PRIORITY OVER ALL SUBSEQUENT LIENS AND 'ENCUMBRANCES,
'jl}}NCLUDING.x-STATUTORY LIENS, I-XSEPTING. SOLELY. TAXES ‘AND ASSESSMENTS -LEVIED ON THE REAL
“PROPERTY, TO THE EXTENT OF THE“WAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN
"AND ACCEPTED ON THE FOLLOWING TZAMS: - ‘ ,

PAYMENT AND:PERFORMANCE. Except a: otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they becorae due and shall strictly perform all of Grantor’s obligations under

this Mortgage. - : ‘

POSSESSION:AND MAINTENANCE OF THE PROPERTY. Grantor aigrees that Grantor's possession and use of
theProperty shall be govemed by the following provisions:

Possession and Use. Until the occurrence of an Event of Dafault, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage the Property; 207 (3) collect the Rents from the Property.

Duty to Maintain. Grantor: shalf mainfain the Property in good.esadition and promptly perform all repairs, :
replacements, and maintenance necessary to preserve its valye. ‘

Compliance With Environmental Laws. Grantor represents and warrants.fo Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, gereraiion, manufacture, storage,
treatment, djisposa!_,‘féléase or threatened release of any Hazardous Substance by any-person on, under, about
or from the Property; (2) Grantor has no knowledge of, or reason to believe that'tt.ere has been, except as
previously disclosed to and acknowledged by Lender in writing, (@) any breacn o' violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, réleas= or threatened
release of any Hazardous Substance on, under, about or from the Property by any prior owneis oraccupants of -
the Property, or {¢) any actual or threatened litigation or claims of any kind by any person reieting to such
matters; and .(3) -Except as previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor
nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property; and (b) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to
enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
@made';b;ﬁwwéh&ﬂimw Lender's purposes onfy and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are.based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against.any and all claims, losses, liabilities, damages, penalties, and expenses which.L ;

may dire'ctiy or indirectly sustain or suffer resulting from a breach of this _s_ec;tion of the Mortgage

Froao.
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