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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 10, 2002, is made and executad Setween Lydia Moran Trustee of
the Lydia Moran Living Trust Dated October 10, 2000 whose address is 31 W, Grand Ave., Chicago, IL
60622 (referred to below as "Grantor") and PRAIRIE BANK AND TRUST COMPANY, whose address is 7661
S. HARLEM AVE, BRIDGEVIEW, IL 60455 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents mum the following
described Properly located in COOK County, State of Illinois:

Lot 104 in Hulls Subdivision, of Block 19 in the Canal Trustees Subdivision of Section 7, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois

The Property or its address is commonly known as 1851 W. GRAND AVE., CHICAGO, IL 60622-6231. The
Property tax identification number is 17-07-226-004-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under thic Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. it Grantor pays all of the Indebtedness when due and otherwise performs all the
obiigations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidericing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Giaaor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTERL:ST. if payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Inceb.edness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy cr o any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judament, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's prooert /, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (includiiig without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Zssignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithsi2:10'ng any cancellation of this Assignment or of any
note or other instrument or agreement evidencing: the Indebtedress and the Property will continue to secure the
amount repaid-or recovered to the same extent as if that amount nzver bad been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compiomise relating to the Indebtedness or to
this Assignment.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced in2? would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of ‘this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay wheii dire any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lencer vn.Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, includizg-but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, /2. any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserviii; the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor, All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default,

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any




UNOFFICIAL COPY ,

10 S1yBL JAyio Aue 01 UOMIPPE Ul ‘'SBIPAWas PUB SWyBu Buimojio} oy} Jo 2Jow Jo auo Aue BsI0IeXe few sepuan
‘joyeasay} aull AUE 18 PUB JINEJSQ 0 JUSATJ Aue o 82uBLIND00 8yl uodn *LINV43A NO SIIQIWIH NV SIHOM

‘reonoeid Ajqeuoseas se uoos Se aduel|dwod 8anpoid 0} Ju3IYNS
sdols AJessageu pue S|qeuoseal e Sa19|dwod pue S8NUUOD Ja)easay) pue JNBiap aul 2nd 0] Jayns
2Q 01 UONBIISIP 9|0 S,J8puUdT Ul SWI3p Japua] Yalym sdols salemul AjRjeipawil ‘sAep (GI) usayy ueyl
30w sainbai aind ayl i (g) 10 ‘sAep (G}) UBSYY UIULM JNEJ3P BY) $3IND (1) uneyop yoans jo and Buipuewsp
JOpUST WOJ) 900U USNLM Buiniedal Jaye ‘JOEBID JI (PBLINIJ0 SABY J|IM JNEJSP JO JUSAS OU pue) paind
aq Aew ¥ ‘syluow (Z1) sajemi Buipaoaid au) uiyim swubissy sy} Jo uoisiroid awes ay} JO ydeaiq e jo adjjou
© UoAIB US9Q 10U SBY JOIURID JI PUB 3|GRIND §] JudwiAed Ul Ynejap B uel) J8yo ‘Ynegep Aue §| *SUOISIAOL 3InD

*2JN23sUl J|9S) sana18q yue} poob vy Jopud Ajndasu|

‘paaiedws S1 SS3UPAIGIPU| AYY JO souewIOpad 0 JuswAed o 10edsosd
3y} S3ABI2Q JOPUS |, J0 ‘LUONIPUOD [BIUBUY S,JOIIELD Ul $N230 2DUBYD 38I6ADE fRLISIBW v/ -sbueyn asianpy

|nejaq Jo JuaA3g Aue 2.n2 ‘os Bulop u ‘pue '18pua 0} AIOJIRISIIES JBUUBW € Ul
Auesenb ay) sapun Buisiye suonebiigo ayl AJleucilipuodun aWNSSe 0} 81E1sa S JoJUBseny ayl nunad ‘o3 pasinbal
84 10U |[eys Ing ‘Aew ‘Uondo s)t 18 JepuaT ‘Yieap B Jo USAS Byl U| "Sseupaiqapul syl Jo fuesent Aue ‘Japun
Aungen 1o ‘Jo AupieA oyl SQliC'3Ip IO S9HOASS JO ‘Jusladwiodu S8W0J8q 1O SIP JoJRIEND Aue 10 $89Upalgapu|
ayl Jo Aue Jo Jouelens) Aue 0)403ds3] Yim SINI20 SJUBAS Buipasaxd syl Jo Auy -sojuesens bunoajy sjuaAl

1suiefe pamo.ioq Jo ‘plos ‘pabzilep AllenuBISqns ‘Ualols 'ISo| s! Auadoid 8yl "$s07 Jo abeweq Apadoid

-3ndsip ay) o} puog 10 8AISSal ajenbape ue Buieg
SE ‘UON9JosIP 9j0S SN Ul “1apud AQ paLIwIGIap Junowe ue ul ‘Buipeasosd 2JnNNa40} 10 101P2ID BY] 10} PUOQ
£12NS B JO $31UOW Jopua Yum susodap puk B11paaoosd ain)iapio) 10 JONPaLd 8yl JO 300U UaRLIM JBpusT sonlb
JOWRIE) J0 Jomo10g i pue BuIpaao0.d 2INYRLICH I6 JANPSID BY) JO SISEQ SUL S| YIIUM WIBD SUl JO SSOUSIqeuOsEs.
10 AYIpI[EA U} 01 SE JOWRIN) JO Jamosog Ag aindsiy yiey poob e si a1ayl i Kidde 10U |[eYS }NEJSQ JO WUBAT S}
JOASMOH 'JapuaT yum ‘sjunodde yisodap Buipniour ‘SIN0JJE S,JOIUELS JO S Jamoliog JO Aue Jo wawysiuet
B Sapnjaul SIyL 'ssoupalgepul ay) Buunoas Auadoid fue Jo sjusy syl 1surebe Aouabe [eluawuianoh Aue
g 10 JOJUBJL) IO JOMOLOG JO JONPaID Aue AQ ‘POYIRW JBLU AUB IO uoissassodal ‘djay-yas ‘Guipsasoid [e1apnf
£q Jayloym ‘sBuipsesoid ain)idgio} JO SINS0JIBI0) JO JUBWEVIISIUIOT ‘sBuIpaadocid 3iNY1aj104 10 JOUPAID

JOJUEIE) 10 Jomo.iog 1surete 10 £q sme| /21:aAj0sul Jo Aoidnujueq Aue Japun Buipassc.id
Aue J0 JUBWSIUSWLIOD Y} JO ‘INO3IoM J0NPaID Jo 2dA1 Aue 'S10)1pRLD JO5;3UBQ BUL J0) wawubisse Aue ‘Auadoid
§,JOJUBJY) 10 S Jamonog Jo Led Aue Joj JOAIRI3) B JO wswiviodde ayy ‘ioluelD) JO Jomollog JO ASUBAOSU
ay) ‘ssauisng Buiob B Se 9IURISIXS S JOJUBIE) JO $,JOM0II0G JO UOHBUWLLS) JO UOHNIOSSIP 3YL -Aouaajosu|

‘Uoseal Aue J0j pue sui)
Aue 1e (ual| Jo 1s9121U1 A)NdBas paldsiied pue pifeA B 91ea.d 0] UBWNIOP [BJa1elu2 fue Jo ainjiej Buipnjoul) 1038
PUEB 9210} [iN} UI BQ O} SISEAD SJUSWIN20Q PaIRIRY Y} JO Aue J0 JAWUBISSY SIYL U0iTZIjBIale]j0] 3AND3430

Aanealayl swn Aue Je
Suipeajsiw J0 9Sfe) SBUI093G JO PAYSILING JO SPEW SWH] 3yl 1B JO MOU Jayus 19adsal [euarzy; Aue u) Guipeaisiw
10 9S[e} SI SAWN0Q Pale|oy aul Jo Juswubissy SIY) JapUN Jleysq SJOEID 0 §JSMOLI0E LD 10 JOIEBIYH
10 19M0a10g AQ JApUaT O} PAUSILINY JO BPeLW JUSLWAIRIS 10 UONBIUSSaIda) ‘Auelem Auy siusadjels asied

'SJUBWINA0( PaIeISY 3y} JO Aue 10 Judwubissy
S|y} Japun suoneBljqo s,Jojuets) wiopsd 0) ANIge SJOJUBID 10 Auadoid s JolueID) Jo Aue 1o8yE Aj[RLIBlew
Aew Teyl uosiad 10 10UpaJd JBYI0 Aue JO JoAR) Ul uawsalbe Jaylo Aue Jo ‘wawaaibe saes Jo aseyand
quowsslbe AINoas ‘UPSID JO LUDISUAIXS ‘UB0| AUR 1Bpun S)NBJOP JOWEID "S3FMRd PAIYL JO J0AE4 UL JNejRQ

‘usyy
Aue Jo ableyassip 198y 01 10 jo Bully WaAa.d 0} Aressaoau juswAhed Jaylo Aue 10 ‘aaueInsut Jo $axe) J0) JuswAed
Aue oyew o} wowubissy Siyl AQ pasnbal dwn Byl uyum JOlURIS JO 3ined 'sjuswied Jayp uo ynejdQ

JoluRIS)
10 19MOLI0g PUE JIPUST USSMIOG 1USWABIBE Jaylo AUB U) PAUIBIU0D UOHIPUOD JO JUBUSACD ‘uoieBigo ‘wid)

t abed (panunuon) LOOPBBEZS :ON uUeoT
S1IN3H 40 LNJINNDISSY

¢ e T Rp R OZ00




UNOREICIAL GOBrssatt .,

Loan No: 523884001 (Continued) Page 5

remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any Prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by.{enants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the paym:nts are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights ur.der this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take prssession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Frcperty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over ane’ ahove the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may sei v without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the aupperent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall rict agisqualify a person from serving as a receiver.

Other Remedies. Lender shall have ali other riglits and remedies provided in this Assignment or the Note or by
law,

Election of Remedies. Election by Lender to pursia any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to taka action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not a®e<t Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or acticn to enforce any of the terms of this
Assignment, Lender shail be entitled to recover such sum as the court rnay adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is imalbred, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opiniorara necessary at any time for the

covered by this paragraph include, without limitation, however subject to any li/nits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsyit wcluding attorneys'
fees and expenses for bankruptcy proceedings {including efforts to modify or vacate arv-automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, titic insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding

charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of llinois. This Assignment has been accepted by Lender in the
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T OF RENTS
Loan No: 523884001 (Continued) O020784471 bye 7L2087
- 3g :

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of tha United States of America. Words and terms used in the singular shall include the plural, and
the plural shall inciuse the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall havz the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The wo:c-"Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified frerp¢ime to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time. :

Borrower. The word "Borrower” m2ans JETA SKIN CARE, INC..
Default. The word "Default” means the Safault set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event oi éiault” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor” means Lydia Moan Trustee of the Lydia Moran Living Trust Dated October 10,
2000.

Guarantor. The word "Guarantor” means any guarantur, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Cuzrantor to Lender, including without limitation a
guaranty of all or part of the Note. '

Indebtedness. The word "Indebtedness™ means all principal, interesi, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renev:aiz-of. extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents ana 2:iy-amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to 2nforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means PRAIRIE BANK AND TRUST COMPANY, its succeesers and assigns.

Note. The word "Note™ means the promissory note dated July 10, 2002, in the original 'riacipal amount of
$89,000.00 from Borrower to Lender, together with all renewals of, extensions of, modificatiois Jf, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.750%. Payments on the Note are to be made in accordance with the following payment schedule: in 35
regular payments of $1,799.06 each and one irregular last payment estimated at $41,628.47. Borrower's first
payment is due August 10, 2002, and all subsequent payments are due on the same day of each month after
that. Borrower’s final payment will be due on July 10, 2005, and will be for all principal and all accrued interest
not yet paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
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Loan No: 523884001 (Continued) Page 9
TRUST ACKNOWLEDGMENT
STATE OF __000unotg )
)} S8

COUNTY OF __ (ke )

On this 10c day of _ Gy, g , 2097  pefore me, the undersigned Notary
Public, personally arpeared Lydia Mo_rdh, ot Lydia Moran Trustee of the Lydia Moran Living Trust Dated
October 10, 2000, ard :nown to me to be an authorized trustee or agent of the trust that executed the Assignment
of Rents and acknowledjer the Assignment to be the free and voluntary act and deed of the trust, by authority set
forth in the trust documents or by authority of statute, for the uses and purposes therein mentioned, and on oath
stated that he or she is authoiizzo to execute this Assignment and in fact executed the Assignment on behalf of the
trust.

By feqoly oxroalsy

. Residing at '__E.S)ldé e o

Notary Public in and for the State of 30U/, ini,

My commission expires OFFICIAL SEAL
PEGGY CROSBY

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISHION BXPINES:04/28/06
AAAd

LASER PRO Lending, Ver. 5.19.20.02 “opr. Harland Financial Solutions, inc. 1597, 2002, Al k:—hl' Res>rved, = IL GACFRLPLAGIAFC TR-2203 PR-19




