UNOFFICIAL cEREHs

Rewrn To: 2002-07-18 08:58:47

. Cook County Recorder 53.50
TER ONE BAN ‘
Rt
" RAPERVILLE, IWLINOIS) I
0020784584
Prepared By:
CHARTER ONE BANK
' MORTGAGE DIVISION
1804 N. NAPER BLVD., STE 200
N ADERVILLE, ILLINOIS 60563
Ebﬁl‘(b(]u WY [Space Above This Line For Recording Data]
HECUHDEH MORTGAGE 0013862966
EUGENE “GENE" MOORE
BAIDGEVIEW OFfice
NN
N\
N
\‘Q:@ DEFINITIONS

Words used in multiple sections of this document (are cefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsages of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated . July 11, 2002
together with all Riders to this document.

(B) "Borrower" is
ABRAHAM V GEORGE and

MINT V ABRAHAM Husband and Wife

Borrower is the mortgagor under this Security Instrument.
© "Lender" is CHARTER ONE BANK, N.A.

Lender is a corporation

organized and existing under the laws of the United States of America

TLLINOIS - Single Fan“?li]j\.- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 1° A LOT 2 (EXCEPT THE SOUTH 20 FEET) IN BLOCK 2 IN

SPACKEEN' % CRAWFORD-JARVIS SUBDIVISION IN LOT 2 IN JACOB SCHERER

HEIR SUBDIVISION OF THAT PART OF THE SOUTH EAST 1/4 OF SECTION 27,

TOWNSHIP 41-90RTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING NORTH OF 7HY SOUTH 65 RODS AND SOUTH F THE NORTH 35 RODS

{EXCEPT THE WEST 22 RODS THEREOF), IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 10-27-414-051-0000 which currently has the address of
7420 N KEYSTONE AVE [Street]
SKOKIE (Cina, [llinois 60076 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ¢n Zic property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacériers and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this; $ecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy cauveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbirsd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

initials: M

@) -6(IL} (0010 Page 3 of 15 Form 3014 1/01




UNOFFICIAL COPY 20784584

@
10/1 PLOE wu04 140 9 o100 ()9~ G

W ssjeuy

IomOIIog “19ATRA YINS JO JU2A2 31 U "SunUM Ul 3q U0 ABUI IoATem Uons AUy awm Aue 1e S MOIIS]
Tie Jo Aue 10§ spuny 19pus] o) Ked o} uonediqo s,19Mo1t0g JATEM AR I3PUYT "SWIAI] MOIDSH e Jo Aue 10}
spuny{ s Aed 01 UOLESIQO S IIMOLIO SIATEM JOPUYT SSI[UD SWAY MOIISH I0] SPUN A Iopuar] Aed Treys
13MO0110g] "UONDIS ST Japun pred aq 01 SJUNOWE jO $3010U [[e Jpua] o1 ysiny Apduword [jeys lamo10g
"W M0JOSH Ue 3 [[eYS SJUIWSSISSE PUE $33) ‘SINP YINS PUB ‘1am0LI0g Aq PIm0Idsa 3q ‘AUB JI ‘STUAWISSISSY
PUE ‘S33f ‘san(] UOHEI0SSY Ajununwo;) jey axmbar Aew 1opua] ‘meo] Ay Jo uua Suunp sum
Aue 1e 10 UATIEUISLIO 1Y |, SW2] MOIDST, PAJ[Ed I8 SWaN ASALL ‘O] Uowaag Jo suoisiaold A M a3uRpI0IDE
u swnpasid aoueinsu] AFeduo Jo mowked Ay jo nay ur 1apuy| o) lamoiiog Aq JrqeAed swms Aue Io
‘Aue g1 ‘sweymard gouernsuy afeSuopy (p) pue g uonIag 13pum Iapuy] Aq paimbar aoueinsul |8 pue Aue 10]
summuaid (9) <A1 “Auadold om uo siuar punoss 1o siuawAed ploysses] (q) ‘K1adorg oy wo 2oueIgUINDUY
10 U] ® St Justmncgy ALNoog S 1040 AJHOLd UIENE URD YOIYm SWSN ISYI0 PUE SIUSUISSISSE PUE SIXE]
(¥) 2103 onp swnoun:-jo juawAed 1) apraoxd o) (,spung, ayn) wns e 'y ut pred st 3joN oW [LUN ‘AON 3
13pun anp are suAed OIfoUad Aep A Uo I9pu] o1 Aed [y IoMOLIOE SU)] MOIISH 10§ Spunj '€
‘stuswAed SIPOLIT 31 Jo “Junowre au 2§ueyd 1o ‘arep anp a1 suodisod 1o PU1X2 10U [fBUS NON
3N 13pun anp fedrouiid 0) sPawI, SNOSUL[[IVSIA 10 ‘spaadord souemsur ‘siuswAed Jo uoneoyydde Auy
“740pT 3 UL PaquIdsap se uay) pue sodreyd wowdedard Aue o) 151y porydde
aq reys swawifedord Arewmiop -onp sofreys ayey Aue o) pordde aq Aew ssooxs yons ‘sjuswie] Jrpollag
alow 10 auo jo juatided [y 3y 01 pagdie st jwawked o Ioyge SISIXO $sI0X9 Aue Je) u21X3 Ayl O [y
u1 pred aq wed juswded yoes ‘yey) WAX2 AN 4 pue ‘B siawded dpouad A Jo uswAedal ayi 01 IamoLIog
woyy paArdal uauwded Aue Afdde Aew 1apue Buprmsino ST JUAIAR JPOLIa] AUO URY 210U 1 ~a81ey) ANe|
Ay pue wawded jusnbuiap ayy o1 parpdde aq Lewr just.Aed atp ‘onp sF1eyd J1e] Aue Aed o1 Junowe JuAIINS
€ Sapnjoul yomm Judawfed oStpourad wenbmpap v 107 Esomog woy juswAed v $AAIRD3I Iapua] J]
"3I0N 9 JO adURTE(
Tedrontid aup 9npal1 01 U pue JusWNNSU] A1LINJAG STY) IAEAN 4BD SIUNOWE 1o Aue 0} puodss ‘sadrets Ay
01351y parjdde 3q Jreys swumoure Sururewsar Uy ‘onp alEs3q 1y U JOPI0 311 Ul JUAWARJ JIpolIad Gaes
01 parjdde 2q [reys sawiAed yong ¢ uonoag Ispun anp SHUNOUE (3) 770N Uy sopun anp [ediourd (q) ‘10N
9y} Japun snp 1so1ul (e) :Anrond jo Jopio Surmoproy syr w paydde ia ers Iopuay Aq paydde pue padasoe
siuatiAed [[e ‘7 UONOAS STY) UT PIQLIDSSP ASIMIANIO se 1dadXH "SPadsod 40 S Ruwied jo uonesddy 'z
wawnnsu] AILMo3S S Aq PaIndas SJUAMIL2ISE pue SITEU3+09 40 Suruogad 10 JwawmnsUY
Aumoag sty pue 20N o Jepun anp siswded Funew won I9MO1I0Y JAN3. [[eUS Iapua] Isurede armny
Ul UL 10 MOU JABY JYBIU I9MOIIOY TOT M UITE]D 10 13SJJO ON "3INS0[2210) 01 1ond A[AeIpaun 10N
J5pun 2ouereq [ediounid Burpuersino o o) pardde aq [im spuny yons ‘1anpae parpdde 101 )] “ramoliog 01 WA
wmal 1o spury yons A[dde 15yia [reys Iapuay ‘swmn jo pouad a[qeucseas e MM 0§ Op~10% S30P 13MOLI0g
J1 "WuaxImd weoT AP Sullq 01 uAwAed sa{EUl Iamowiog [nun spuny parddeun yans PIoy Aedl42nua “spumy
paifddeun uo 1sazaiw Aed jou paou Iopu] USY ‘Slep anp panpaLIs 81t Jo se pardde st juantfe -orporad
Yoea J| "paidadoe are swawied yans swm oy e sjuawied yons Ajdde o) PRIESIQO 10U §] I3pU] NG “ming 31
w stuawided ented 1o jwawded gons asngar o) syySu sut o1 2o1pnfoxd Jo I9pUN3aIAY SIS AUE JO ISATEM INOYIIM
“uarma weo| I Suuq 01 wataygnsur jusnied rended so uowded Awe 1dadse Kew I3pUT JUIIND WeOT
Buuq 01 Jusroynsm axe swowAed [ensed 1o wawked aup 1 juswAed fenred 10 Jawded Awe w1 Aew 1opuary
"§T UOHIIG UL SUOISIAOIA 200U M1 (M 0URPIOITE U ISPUY] AQ PaleuSisap oq Aew se TONEIO] IS0 YNS
1e 10 JlON 2y Ul pReudisop UONELIO] A I8 PIAIII UM I13PUS] Aq PIAISOAI Palaap AIe SIAWARJ
“I9JSUBL], SpUN 210N (P} 1o :AINUa Jo ‘Aurerusunnsur
‘fousde [eropa) e Aq pamsul e susodop asoym uonmgnsm we uodn UABIP SI Y33Ud yons Aue papaod
‘Y2910 §,ISMYSBS 10 YOO § IDIMSEIT) YYD URQ Yoo PIYIIA0 (9) 110pI0 Asuow (q) ‘yseos (B) 1apur] Aq
PR109[as se 'SULI0) Buimo[[o} S JO JI0W 10 SUO UT IPEW 3q JUSWNNSU] AILNIIS ST pUe NON AP Iapun anp
swamAed jusnbasqns [re 1o Aue jeyy annbar Aew Jopuzq ‘predun 1apuyy o) PAUIMIAL 1 JUAUNNSU] ANINDIG
STl 10 310N a1p 1apun Juswided se 19pua] AQ PaATIIdl TUSWNISUI 1510 10 ¥oayd Aue JU CI9A3MOH CAJURIIND




UNOFFICIAL COPY
20784584

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lende{ may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiia*Zs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shial’ %¢ held in an institution whose deposits are insured by a federal agency, instrumentality,
ot entity (including Lerderyif Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali zprly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying Ui scrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mzxe such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tie-Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoot charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall accoumt to
Borrower for the excess funds in accordance with RE5P/., If thete is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acce.dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in elcrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 movthly rayments.

Upon payment in full of all sums secured by this Security Instrumers, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen?, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-ip Cection 3.

Borrower shall promptly discharge any lien which has priority over this Security Tistument unlcss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opirion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: ﬂi A
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security [nstrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use th< insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupanty. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afer)the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicii ccnsent shall not be unreasonably withtield, or unless extenuating circumsiances
exist which are beyond Borroret’s control,

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Tregerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing “a ttiz Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrsasing in value due to its conditton, Unless it is determined pursuant to
Section 5 that repair or restoration is not econumically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration o1-y=mage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment (or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corapletian of such repair or restoration.

" Lender or its agent may make reasonable entries upoi snd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris,on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,'durmg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misieading, or inaccurate information or staterienis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 2 Borrower's principat
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcnt, () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or right: under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable

Initials: !i& §
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unril
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration: or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shal’be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 2i1y) paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the eveilt oi & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a par.ial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediarély: before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums Sezured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced- by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of fe-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark<t-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali te paid to Borrower.

In the event of a partial taking, destruction, Or lss in value of the Property in which the fair market
value of the Property immediately before the parial aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the.patial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Migscelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are’then due.

" “If the Property is abandoned by Borrower, or if, after nouce. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o sett!z.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, rsnder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propssty or 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the ihird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action-in regard to Miscellaneous
Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or'~iiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeant of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaultand, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be memissed with a
ruling that, in Lender’s judgment, precludes forfeirre of the Property or other material (mpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awudor claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the 1ime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement (e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o1 zny part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a naturai peison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender =iav require immediate payment in full of all sums secured by this Security Instrument.
However, this option zhall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercis<s siis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a-period of not iessthan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must p=y-all sums secured by this Secunty Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f 13 period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dZmand on Borrower.

19. Borrower’s Right to Reinstote After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfsincment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ofwnc Property pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaiis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the ‘puipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and righs under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumier shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrarverpay such reinstaiement sums
and expenses in one or more of the following forms, as selected by Lender: (1) cash; (b) moncy order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucy check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ci (d; Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations “sceifed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali rot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iite:est in the
Note (together with this Security [nstrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecinstre. If the default is not cured on or before the date specified in the notice, Lender at its
option may :ednire immediate payment in Full of all sumns secured by this Security Tnstrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colle<t 2! cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseiohle attorneys’ fees and costs of title evidence.

23. Release. Upon ‘paymenr of all sums secured by this Security Instrument, Lender shali release this
Security Instrument. Borrower. slal pay any recordation costs. Lender may charge Borrower z fee for
releasing this Security Instrument, bu only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordarie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlinois home:tead 2xemption laws.

25. Placement of Collateral Protection Insurarce Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement #ith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei's <clateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases av-not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collsteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with =vidince that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lencer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, uutil “he effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aadid to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than th® coit of insurance
Borrower may be abie to obtain on its own.

initials; _M

@@-G(IL) 010) Page 13 of 15 Form 3014 1/01




e

UNOFFICIAL COPY 24784554

Li
@
10/T $10E udied §1 401 aBed oo (19 %

Jamoilog- JamoLog-
(1eag) J (jeag)

lamouog- Jamoliog-
(jess) (eas)

Jamollog- . KYHVEEY A INIK Iamuatod-

(1eas) ——W’ (eas) —

J9MOLI0E-

{1ees)

Jamatofr  SDOED A WYHWNEY

= ‘*&“W

“J {4 PIPIOIIL PUE 13MOLI0E £q pamoaxa Japry AUE UL PUE QWIS AInoag
SQ UL PAUTEINGD SJUEU3A0D puE SwWIal 34 O saa1fe pue sidoooe romonog ‘MOTHH ONINDIS Ad

1$3TSIAMIAM




UNOFFICIAL COPY 24755584

0013862966
STATE OF ILLINOIS, , COOK C County ss:
/_bLB n UJ (e $ » a Notary Public in and for said county and

ABRAHAM V GEQORGE
an
MINI Vv ABRAHAM Husband and Wife

L
state do hereby certify that
d

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenader my hand and official seal, this 11th day of July, 2002

s comsior v 2/2 400 %
A

Notary Public

>
"OFFICIAL SEAL"

FRANKLIN W. LEE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/24/2006
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 0013862966

THIS BALLOON RIDER is made this 11th day of  July, 2002 ;
and is inceivorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security’Dead. (the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower’s e to

CHARTER OLF RANK, N.A.

("Lender") of the saips dste and covering the property described in the Security Instrument and located
at:
7420 N KEYSTONE AVE,SKOKIE, Illinois 60076

[Property Address]

The interest rate stated on the 1lote.is called the "Note Rate.” The date of the Note is called the "Note
Date." I understand Lender may transfer the Note, Security Instrument, and this Rider. Lender or anyone who
takes the Note, the Security Instrument, and-chis Rider by transfer and who is entitled to receive payments
under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition io the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant zad agree as follows (despite anything to the contrary
contained in the Security Instrumeni or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument’ (¢ "Maturity Date"), ] wili be able to obtain
a new loan ("New Loan") with a new Mawrity Date of August 1,-2032 ,
and with an interest rate equal to the "New Note Rate” determined i\ accordance with Section 3 below if all
the conditions provided in Section 2 and 5 below are met (the "Conditicsa! Refinancing Optien®). If those
conditions are not met, I understand that the Note Holder is under no obiigador to refinance or modify the
Note, or to extend the Maturity Date, and that I will have to repay the Note fror1 my own resources or find a
lender willing 1o lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinancing Option at maturity, certain congitions. must be met as

of the Maturity Date. These conditions are: (a) I must stll be the owner of the property subject to the

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Form 3180 1/01  (rev. 9/01)
Uniform Instrument
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Security Instrument (the "Property”); (b} 1 must be current in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity
Date: (c) the New Note Rate cannot be more than five percentage points above the Note Rate; and {d) | must
make a written request to the Note Holder as provided in Section 5 below.
3. CALCELATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae’s required net yield for 30-year
fixed-rate mor'gages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage
point (0.5%), voruded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate").
The required net yi<id) shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice ‘oi>my election to exercise the Conditional Refinancing Option. If this required net
yield is not available, the Note Holder will determine the New Note Rale by using comparable information.
4. CALCULATING THE NF*V PAYMENT AMOUNT

Provided the New Note Psie’as calculated in Section 3 above is not greater than five percentage poinis
above the Note Rate and all other cridisions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly-ravment that will be sufficient to repay in full (a) the unpaid principal,
plus (b} accrued but unpaid interest, plus.£2)-2ll other sums I will owe under the Note and Security Instrument
on the Maturity Date (assuming my menthly payments then are current, as required under Section 2 above),
over the term of the New Note at the New Note Rate.in equal monthly payments. The result of this calculation
will be the amount of my new principal and interes. payment every month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me
of the principal, accrued but unpaid interest, and all other carrs ! am expected to owe on the Maturity Date.
The Note Holder also will advise me that I may exercise the Canditional Refinancing Option if the conditions
in Section 2 above are met. The Note Holder will provide my paymer:-record information, together with the
name, title, and address of the person representing the Note Holder that I miust notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 &osve, I may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar davs prior to the Maturity Date.
The Note Holder will calculate the fixed New Note Rate based upon Faniu: Mae’s applicable published
required net yield in effect on the date and time of day notification is received by ‘the Note Holder and as
calculated in Section 3 above. I will then have 30 calendar days to provide the Note "1older with acceptable
proof of my tequired ownership. Before the Maturity Date, the Note Holder will advise ™z ¢ the new interest
rate (the New Note Rate), new monthly payment amount, and a date, time, and place at which I must appear
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to sign any documents required to complete the required refinancing. I understand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIZNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balloon Ridér,
(Seal) Wﬁﬁu\@mn

-Borrower ABRAHAM V GEORGE -Borrower

o (Seal) _ﬂfﬁﬁ%&éﬂ&—»__(scan

-Bormower MINI V ABRAHAM -Borrower
(Sea) (Seal)
-Borrower -Borrower
(Seal) 3 (Seal)
-Borrower -Borrower
fSign Original Only]
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