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DEFINITIONS

Words used in multiple sections of this document aredefined below and other words arc defined in Sections
3 11, 13, 18, 20 and 21. Certain rules regarding the usapz of words used in this document arc also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated sune 27, 2002° _ ,
together with all Riders to this document.

(B) "Borrower” is LOUIS A. LANDINI, AND CINDY A. LANLINI, Husband and Wife as
joint tenants

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delawarc, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Webster Bank

Lenderisa FEDERALLY CHARTERED SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender’s addressis 609 West Johnson Avenue, Cheshire, CT 06410

(E) "Note" means the promissory note signed by Borrower and dated June 27, 2002

The Note siates that Borrower owes Lender One Hundred Thirty-Eight Thousand and
NO/100 ---- - e e ————- Dollars

(US.$ 138,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than July 1, 2032

(F) "Prope v’ means the property that is described below under the heading ’ Transfer of Rights in the

Property.”

{G) "Loan" meins the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note; an all sums due under this Security Instrument, plus interest.

{H) "Riders" means (i Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed Uy Sorrower [check box as applicable]:

[ x] Adjustable Rate Rider I"&] Condominium Rider [_] Second Home Rider
[ Balloon Rider [_JPlanned Unit Development Rider [ 114 Family Rider
L] VA Rider [ ] Biweek!: Payment Rider [] Other(s} [specify]

() "Applicable Law” means all controllilg. applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessipcnts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy ‘ov. a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, otiie’ than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an <clocironic terminal, telephonic instrument,
computer, Or magnetic tape so as to order, instruct, or authorize a finaiicial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transiees, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleasingiouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part.o(te Property;
(iii) conveyance in licu of condemnation; or (iv} misrepresentations of, or omissions as to, tlieva'ue andfor
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauif ep, the
Loan.

(Q) "Periodic Payment" means the regularly schedoled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500}, as they might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instroment, "RESPA" refers to all requircments and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,
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{(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Bommower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and 1o the successors
and assigns of MERS, the following described property located in the COUNTY

[Type of Recording Jurisdiction] of GOOK [Name of Recording Jurisdiction]:
SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HEREOF

v

Parcel ID Number; 12-11-121-035-1005 / which currently has the address of
8517 WEST RASCHER AVENUE UNIT #3-W [Strect]
CHICAGO iTity], Illinois BOBSB [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected-on-ihe property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replicernents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in tlus Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tilc 1o the interests granted
by Borrower in this Security Instrument, but, if nccessary to comply with law or cusiom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or allof those inlerests,
including, but not limited to, the right to foreclose and sell the Property; and to take any.acucs required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeaiand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, e cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrtument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waier of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in
the future, but Tender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymert is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender may heid such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do ¢ within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower, If not apyilied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior-. foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve B3orrower from making payments due under the Note and this Security
Instrument or performing the covenants a~d agreements secured by this Security Instrument.

2. Application of Payments or P-oceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applizd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) ariorats due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it be:ame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts duc under t'us Security Instrument, and then (o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may-o¢ applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received {rom
Borrower to the repayment of the Periodic Payments if, and to the/cxtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due.-Vsluntary prepayments shall be
applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds i principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymcuis are due under
the Note, until the Note is paid in full, a2 sum (the "Funds") to provide for payment of ainovite-due for: (a)
taxes and asscssmenis and other items which can attain priority over this Security Instrum<nt-as-a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (C)premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums; if any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. Thesc items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrowcer
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Iiems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undir RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shell be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leader, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall aoply the Funds to pay the Escrow Items no later than the time specificd under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyinz-the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or‘the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and L ender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcut charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrowei-as raquired by RESPA, and Bomrower shall pay Lo
Lender the amount necessary to make up the shortage iti-ascordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in¢scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1% Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12~ anthlv nayments.

Upen payment in full of all sums secured by this Security Instrun'ent, Lander shali promptly refund 1
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charzes~ fines, and impositions
attributable to the Property which can attain priority over this Security Instrume it, ieasehold payments or
ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Asse:sments, if any. To the
extent that these items are Escrow [tems, Borrower shall pay them in the manner provided i1 Stction 3.

Borrower shall promptly discharge any lien which has pricrity over this Security \Imzozinent unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (aita by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevedt the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrrument. If Lender determines that any part of the Property is subject (o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any aother
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s right to
disapprove Parrower’s choice, which right shall not be excrcised unreasonably. Lender may requirc
Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone detcrmination,
certification aid sacking services; or (b) a one-time charge for flood zone determination and certification
services and sussonaent charges cach time remappings or similar changes occur which reasonably might
affect such deterinization or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Einergency Management Agency in connection with the review of any flood zonc
determination resulting frc(n 4n objection by Borrower.

If Borrower fails to-inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option nd’ Porrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity ia the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater, O lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc® coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. Thesc amounts shall bear interest at
the Note rate from the date of disbursement and shall-be payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender’s
right to disapprove such policies, shall include a standard 4porigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have s right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, wototherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stancard mortigage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carvier @nd Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boriower.otherwisc agree in
writing, any insurance proceeds, whether or not the underlying insurance was require by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration of repair is cconomicall, feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall nzve-the right 10
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensurc ihe work
has been completed 1o Lender’s satisfaction, provided that such inspection shail be undertaken -promptly.
Lender may disburse proceeds for the repairs and restoration in a singlc payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fecs for public adjusters, or other third parties, rctained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. Il the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Insirument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. K

If Borrower abandons the Property, Lender may file, negotiatc and settle any available msurance claim
and related maters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires thc Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this'Secarity Instrument, whether or not then due.

6. Occupsnéy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afte: +he execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princigal<rsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which ccnsent shall not be unrcasonably withheld, or unless exlenuating circumstances
exist which are beyond Boriovzer’s control.

4. Preservation, Maincenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pior:ry, allow the Property to detericrate or commit waste on the Property.
Whether or not Borrower is residing in theProperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrcasing in value due o its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration is not ech)nemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or (ar.aze. If insurancc or condemnation proceeds arc paid in
connection with damage to, or the taking of, tiic Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released prc.ecos for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ur/in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comp!ctinn of such repair or restoration.

Lender or its agent may make reasonable entries upon” 210 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe ifyitg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaull if, aurirg the Loan application process,
Borrower Or any persons or entitics acting at the direction of Borrower o witz. Rorrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemsiis 12 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited (o, representations concerning Borrower’s occupancy of the Property as Baitawer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security I=sivument. If
{a) Borrower fails to perform the covcnants and agrecments contained in this Security Instrument (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atiomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including iis
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. I is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower <Cquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the mcrger in writing.

10. Mortgaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insucance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such lasurance and Borrower was required to make separatcly designated payments
toward the premiums for Morizage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to thz-Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morigsge. Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 10 be in cffect. Lender will-accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance, Suck less.reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende: ska'l not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer requise 10ss Ieserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) proviced by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately gesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a cendition of making the Loan and Borrower was
required to make separately designated payments toward tie premiums for Mortgage Insurance, Borrower
shall pay the premiums required (o maintain Mortgage Insurance i =fect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such termination or @il teemination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intirest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases he Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party ‘0 b~ Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forc¢ {ram time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce fosses. Thesc agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other paty (or partics) to these
agrecments. These agreements may require the mortgage insurer o make payments using any rource of funds
that the mortgage insurer may have available (which may include funds obtained from Morgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ichisirer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts ihet derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in eachange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misccllaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or fcnair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shallbe applied to the sums secured by this Securily Instrument, whether or not then duc, with
the excess, if axy,paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 5f.a4ntal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the :uiis secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower,
In the event of a partial t=king, destruction, or loss in value of the Property in which the fair market

value of the Property immediately-Uefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sectied by this Security Instrument immediatcly before the partial taking,
destruction, or loss in value, unless Borrewsr and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced ‘by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of tlie sums secured immediately before the partial taking, destruction,
or loss in valuc divided by (b) the fair market valze of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall bejaid 1o Borrower.

In the event of a partial taking, destruction, or 'uss in value of the Property in which the fair market
value of the Property immediately before the partia. taking, destruction, or loss in valuc is less than the
amount of the sums secured immediately before the paral taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscélizaeous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice o} Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers o make an award 1o.czide a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given/ Letder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pruperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the(thiid party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiun #i regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o7 Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, i accelcration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding 10 be disr.issed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impzizment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awurd 77 claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned

and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse io extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or

10009520-4702402630-2 é%
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any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entilies or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject t< the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations ‘undzr this Security [nstrument in writing, and is approved by Lender, shall obtain all of
Borrower’s riglits-and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatiznz and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenzits.and agreements of this Security Instrument shall bind (except as provided in Scction
20) and benefit the succaszors and assigns of Lender.

14. Loan Charges. Londer may charge Borrower fees for services performed in connection with
Borrower’s default, for the. pirpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, butnint limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the absence o1 express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a srohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law which lets’ maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or <0 be collected in connection with the Loan exceed the
permiticd limits, then: (a) any such loan charge shai”ve reduced by the amount necessary 10 reduce the charge
to the permitied limit; and (b) any sums alrcady collecied, from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose Lo 1aake.this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. I_a rafund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refead made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might havedarising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coniiection.swith this Sccurity Instrument must
be in writing. Any notice to Borrower in conncction with this Security (nstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actualiv-dzlivered 10 Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute nutice to all Borrowers unless
Applicable Law expressly requircs otherwise. The notice address shall be tne<rroperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrovver shall promplly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Norrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any onc time. Any notiws'te ¢ ~nder shall
be given by delivering it or by mailing it by first class mail 1o Lender’s address stated herein 1ilzss Lender
has designated another address by nolice to Borrower. Any notice in connection with this Security inscrument
shall not be decmed to have been given to Lender until actually received by Lender. If any notice req nred by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

1000920-4702402630-2
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not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mecan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests ransferred in a bond for deed, contract for deed, installment sales contract or ¢scrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all 4r ahy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural peison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender mav require immediate payment in full of ail sums secured by this Security Instrument.
However, this optiin.snall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower mus. pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the expiration of (h's period, Lender may invoke any remedies permitted by this Security
Instrument without further notice o:"demand on Borrower.,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borower shall have the right 1o have enforcement of this Sccurity Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law might spzcify for the termination of Borrower’s right 1o reinstate; or
(c) entry of a judgment enforcing this Security Insirumient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sezurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaiis-or agreements; (c) pays all expenscs incurred in
enforcing this Security Instrument, including, but not linid to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puzpese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tal25"Such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights (under, this Security Instrument, and
Borrower’s obligation to pay the sums sccured by this Security Instrument; <hall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirc that Borrowdrpay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (2) zash; (b} money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such ¢heck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or cntity; or () Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured-hereby shall
remain fully effective as if no acceleration had occurred. However, this right (o reinstate shali'noe apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestin the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will statc the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Scrvicer and arc not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
wmﬂmwwmuwmmMMmmM&mMHﬂohmhmwwmmmmmmmmmmcwwpmwmmma
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whic!t must elapse beforc certain action can be taken, that time period will be deemed to be reasonable
for purposes of tiis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and. b= notice of acceleration given to Borrower pursuant to Section 18 shall be deemcd to
satisfy the notice and-gnportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Su%stances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxi® or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoiine, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maisiizis containing asbestos or formaldehyde, and radioactive materials; (b}
“Environmental Law” means federal larvs axd laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prowsction; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defiricd in Environmental Law; and (d) an "Environmental Condition”
means a condition that can causc, contribute to, ¢4 atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, vwse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suusiarces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiuch, due to the presence, usc, of releasc of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property. of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residerdal uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer pr sducts).

Borrower shall promptly give Lender written notice of (a) any investigation; claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actal- knowledge, (b) any
Environmental Condition, including but not limited to, any spiling, leaking, discharge, release, or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rcicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or‘is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

1000920-4702402630-2
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclscure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand z0d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect sl exnenses incurred in pursuing the remedies provided in this Section 22, mcluding,
but not limited to, reasupzble attorneys’ fees and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shzil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out o=ty if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under 4 pplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homcs cad exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenicry with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s ¢ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the'collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidznce that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender. purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, mncivding interest and any other
charges Lender may impose in connection with the placement of the insurance, vt fhe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added! to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the-cast of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants containcd in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Q—& a %&}@)

gUIS A. LANDINI LBorrower
- oQONOPM
O/U\&L A é|7f7|0(5cal
CINDY(JA. LANDINI Iorrower
_ {Seal) (Seal)
-3or ower -Borrower
(Seal) /) (Seal)
-Borrower -Borrower
(Scal)  \ (Seal)
-Borrower -Borrower
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STATE OF JLLINOIS, Dupage County ss:
I, PGP , a Notary Public in and for said county and
state do hereby certify that LOYIS A. LANDINI AND CINDY A. LANDINI

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Giver-unger my hand and official seal, this 27th day of June, 2002

Notary Public g

My Commission Exnizes:

OFFICIAL SEAL
LAURA LYNN BOAN

Notary Public — State of lllinois
My Commission Expires 01/27/03

e a0 ot SR

[ WPy
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of June, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borower’s Note to Webster Bank

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
8517 WEST RASCUF4-AVENUE, UNIT #3-W, CHICAGO, IL 60656

[Property Address]

The Property includes a unit in. together with an undivided interest in the common elements of, a
condominium project known as:
BIRCH TREE MANOR GONDOMINIUM

[Mam: of Condominium Project]
(the "Condominium Project”). If the owners asssciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titie 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s iditercst in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (cicws:

A. Condominium Obligations. Borrower shall perform.iii of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documer.ts” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (if} <ode of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satsiactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), ior rtae-periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazaruz, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende: waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

By (I

Page 1 of 3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of June, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
sccure Borrowe's Notc to Webster Bank

(the
"Lender) of the sume date and covering the Property described in the Security Instrument and located at:
8517 WEST RASCHET AVENUE, UNIT #3-W, CHICAGO, IL 60656

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
BIRCH TREE MANOR CONDOMINIUM

[Nime of Condeminium Project]
(the "Condominium Project”). If the owners asseciation or other entity which acts for the Condominium
Project (the "Owners Association") holds titlc to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s inwerext in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follovs:

A. Condominium Obligations., Borrower shall perform -2li"of Rorrower’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Docu/nents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) codz.of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asscesments imposed pursuant 10
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satistactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the geriods, and
against loss by fire, hazards included within the term "cxtended coverage,” and any other hazar<s -including,
but not limited 1o, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requircs as a condition of this waiver can change during the term of the loan.

Borrevier 'shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the/aster or blanket policy.

In the even( o a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 1o the Properyy. »vhether to the unit or o common elements, any proceeds payable to Borrower are
hereby assigned and siail ke paid to Lender for application to the sums secured by the Security Insirument,
whether or not then due, witli the excess, if any, paid 10 Borrower.

C. Public Liability Incurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a(publiz liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation, The proceeds Of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnaticn or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any ¢cupveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, cxzept after notice to Lender and with Lender’s prior
writlen consent, either partition or subdivide the Property Gi zonsent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by <ondemnation or eminent domain; (i) any
amendment o any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of <clf-management of the Owners
Association; or (iv) any action which would have the effcct of rendering-the public liability insurance
coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments-wircr due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall becoine additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other-wims of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and sha!l be navable, with
interest, upon notice from Lender to Borrower requesting payment.
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provision in Section 3 for the Pericdic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i1} Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by theduaster or blanket policy.

In the event o! a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Properiy. ~vhather to the unit or to common elements, any proceceds payable to Borrower are
hereby assigned and siail ke paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, witii fae excess, if any, paid to Borrower.

C. Public Liability Irsucance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Asscciation maintains a‘pullic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds Hf any award or claim for damages, direct or consequential, payablc to
Borrower in connection with any condemnaticn or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for an; cupveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, cxcept after notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Property o1 zonsent to: (i) the abandonment or termination of
the Condominivm Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by Losidemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provicion is for the express benefit of
Lender; (iii) termination of professional management and assumption of szlf-management of the Qwners
Association; or (iv} any action which would have the effect of renderiip-the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments wi¢r due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becorac additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other/enias of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shail k¢ javable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained in this

Condomirtsm Rider.
’ J&Q é A 7-7tb8ca1) (Seal)
LlJtl/I S A. JAIDINI ’Borrower -Borrower

@U\&} A E#(M f'/'ﬂl 6,}2"!@7/) (Seal)

CINDY A. LAND INI orrower -Borrower
(Sca) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

@8R (0008) Page 3 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

’ . Yol
A(ﬁ AR (Scal)
LOUIS A. LaNDINI l -Borrower -Borrower

O/Vh DA A SPH/Y) tﬁf A ]?/7, {Seal) (Seal)

CINDY LANDINI orrowcr -Borrower
(Séal) (Seal)

-Borrower -Borrower

(Seal) = (Scal)

-Borrower -Borrower

@D-BR (0008) Page 3 of 3 Ferim 3140 1/01

4702402630




UNOFFICIAL COPY

20786617

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th  dayof June, 2002 ,
and is incozporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed fine "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Fixeld/Adiustable Rate Note (the "Note") 1o Webster Bank

("Lender") of the same date and covering the property described in the Security Instrument and located at:
8517 WEST RASCHER -AVEcNUE, UNIT #3-W, CHICAGO, IL 60656

[Property Address]

THE NOTE PROVIDES FOF._ A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ACJVSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE T7IMEE AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants and agreements made in the Security
Instrument, Berrower and Lender further covenant and agree as foliows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.1250 %. The Note also
provides for a change in the initial fixed rate 1o an adjustable interest rate, as follows;
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANG <5

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest rate ¢n tic first day of
July, 2087 . and the adjustable interest rate I will pay ey change on that

day every 12th month thereaficr. The date on which my initial fixed interest rate changes 10.4n-adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Tate."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -

Fannie Mae Uniform Instrument
%84% {0006) Form 8182

Page 10f4 Initialss
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the weekly average yield on United States Treasury sccurities adjusted to a constant maturity of on¢ year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the datc 45 days
before each Change Date is called the "Current Index."

If the inaex is no longer available, the Note Holder will choose a new index that is based upon
comparable infeimation. The Note Holder will give me notice of this choice.

(C) Calculitirn of Changes

Before each/Change Date, the Note Holder will calculate my new intercst rate by adding

Two and Three-Cuzrters percentage poinis
( 2,75060%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-iziith of one percentage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount/wi'l b2 my new interest rate until the next Change Date.

The Note Holder will then dewrmira the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Datc at my
new mnterest rate in substantially equal payrieris. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at/the first Change Date will not be greater than

11.1250 % or less than 2.7500 %, Thereafter, my adjustable intcrest
rate will never be increased or decreased on any single Chaiigé Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 montlis, My interest rate will never be greater than

11.1250 4.

(E) Effective Date of Changes

My new intercst rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chaigce Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial f.xed interest rate to an
adjustable interest ratc and of any changes in my adjustable interest ratc before the effrctive date of any
change. The notice wilt include the amount of my monthly payment, any information required %y law 10 be
given 1o me and also the title and telephonc number of a person who will answer any question’[4nay have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unul Borrower’s initial fixed intercst rate changes 10 an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Sccurity Instrument shall read as follows:

Initi
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower al a
futare date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borroveer s not a natural person and a beneficial intcrest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by fis Security Instrument. However, this option shall not be exercised by Lender if such
exercise is proaibited by Applicable Law,

If Lendzr exerecises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a pcried of not less than 30 days from the date the notice is given in accordance with
Section 15 within “hi<h Borrower must pay all sums secured by this Sccurity Instrument. If
Borrower fails to pay thesz sums prior to the expiration of this period, Lender may invoke any
remedies permitted by wnis Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initia. fix<J interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform’ Covanant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Benciirial Interest in Borrower., As used in this Section 18,
“Interest in the Property” means any legal-or veneficial intercst in the Property, including, but not
limited to, those beneficial interests transferr»d in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent ¢« which is the transfer of title by Borrower at a
future date 1o a purchaser,

If all or any part of the Property or any Intercst /s the Property s sold or transferred (or if
Borrower is not a natural person and a beneficial irtercst in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requiie %nmediate payment in full of all sums
secured by this Security Instrument. However, this option shel 1ot be exercised by Lender if such
cxercise 1s prohibited by Applicable Law. Lender also shzi not exercise this option if: (a)
Borrower causes to be submitted to Lender information requircd by Lender to evaluate the
intended transferee as if a new loan were being made to the transfere2; <nd (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptab'é wLender.

To the extent permitied by Applicable Law, Lender may charge a'jeasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require ®hs transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the wansfazee to keep
all the promises and agreements made in the Note and in this Security Instrument, Lorrower will
continue to be obligated under the Note and this Security Instrument unless Lendcr iolzases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shail give
Borrower noticc of acceleration, The notice shall provide a period of not less than 30 days treia
the date the notice is given in accordance with Scction 15 within which Borrower must pay ail

Initials.
@@éaun (0008) Page 3 of 4 Form 3182 1/01

C'?L 4702402630




| UNOFFICIAL COPY

2078661

sums sccured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjusabic Rate Rider.

ny
@‘i{_ b 7| L (Seal) (Seal)

{n
LOUIS A. LANDINI , ( -Borrower -Borrower

C/U\ &{iﬂ#‘&% 5}"2’7 (éscalV) (Seal)

CINDY &. LANDINI -

-Horrower -Borrower

(Seal) © _ (Seal}

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
4702402630
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Toan Number: §399422-00
MORTGAGE

THIS MORTGAGE ("Security Inessucnent”) is given on March 15, 1996 . The mortgagor is
Louis A. Landini, an UpmATTied mafk 4 ey Aarri €
7 AMKIA LUlEd  LANLTR! /]

This Security Instrument is given to Centerbank Murtgage Company

whose address is One Jefferson Square, P.O. Box 10013, Waterbury, CT 06725-0013 ("Lender").
Borrower owes Lender the principal sum of eighty eight +hymsand and NO/100ths
_ Dollars (U.S. $ 88,000.00 ). TLisaeht is evidenced by Botrower’s 1016 dated the same date
as this Security Instrument ("Note"), which provides for monthly payniepts, with the full debt, if not paid carlier, due and payable
on april 1, 2003 . This Security Instrument Secures to ‘Lerdar: (a) the repayment of the debt ¢vidence by the
Note, with interest, and all renewals, extensions and modifications of the Note, (b) the payment of all other sums, with interest,
advanced under paragraph 7 10 protect the security of this Security Instrameis; and £¢) the performance of Borrower's covenants
and agreernents under this Security Instrument and the Note. For this purpose, bo/ rower does hereby mortgage, grant and convey
to Lender the following described property located in Cook County, llinois:
T J-5-W TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST il ﬁlﬁm
ELEMENTS INBIRG{TREEMANORCQNDOWNI(MIVASDELINEATEDNE DOFINED IN THE

DECTARATION RECORDED AS DOCOMENT NOMBER 22528917, IN THE NORTHWAST 1/4 OF -

_SECTION 11, TORNSHIP 40 NORTH, RANGE 12, BAST OF THE THIRD PRI TP MERIDIAN,
TN COOK COUNTY, TLLINOIS.

PERMANENT INDEX NUMBER : 12-11~121-035-1005

which has the address of 8517 West Rascher, Unit 3W, Chica '
[Street) {City)
Iliinois 60656 (“Property. Address™); ‘
. [Zip Code)

TOGETHER WITH all the jmprovements how or hereafter erected on the property, and all easements, appurienances,
and fixtures now oOf hercafter a part of the property. All replacements and additions shall also be covered by this Security
tnstrument.  All of the foregoing is referred to in this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the tight to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warraats and will
defena generally the itle to the Properly against all claims and demands, subject 10 any encumbrances of record.

L
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