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THIS MORTGAGE ("Security Instruinent ) is givenon ~ July 3, 2002
The Mortgagor is

EMMA OWENS An Unmarried Woman

{("Borrower"). This Security Instrument is given to
National City Mortgage Co.

which is organized and existing under the laws of The State of Ohio ,and
whose addressis 3232 Newmark Drive, Miamighurg, Ohio 45342

("Lender"). Borrower owes Lender b principal sum of
SIXTY SEVEN THOUSAND EIGHT HUNDRED FIFTY & 00/100

Dollars (U.S. $ 280.00

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Notc"), which
provides for monthly payments, with the full debt, if not paid earlicr, duc and payable on August 1

2022 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96

%4R(IL) (0108).01
Pagaiof8 Initlals:ﬂ

BOX 333-CF




OPL8LOZ

'
=

UNOFFICIAL COPY.
W:Wu' Biozeted 106010} (1) v-¢0D)

‘winrwaid asuemsuy aSeS row
211 10] 9NP SIUNOWE UO Paseq 94 10U ABUI JUNOIJE S UI Jqeprear e siuswied s 1omonog 9y 210J3q SIUSURSINGSIP I0
sjuemasmqsip paredionueun 10] VJSTY AQ panuuad SAI9SSI 10 UOTYSRO 2y 38y 1d00xd (, v dSHY,,) JWn 01 dwm woij
popuswe aq Aew Koy sE ‘00SE Wed WAD ¢ ‘suonerndor Junuowsrdwr pue bas 12 1097 uoNRS "D'SN TL ‘pLET IO
10V SAINPR00L] WIWINAS NS [B9Y 21 JOPUN JUNODOE MOIISI § IBMOLIOG J0J pannbaz o Aew 1ey) JUNOWe wNuIrXew
1 Pa20x2 0) J0u Junowre efarfSe ue ur SW)] MOIISH JOJ SIUNOWIE PjOY PR 193[02 ‘awm Aue 18 ‘Aew JIpuY]
SPUN,T MOINST, PA[[ES 218 ;pua] 01 pred swns sy
pue  SWAN] MOIIST,, Pa[[ed 2Ie SWII 9591y *Area109§ oy £q areyo Apuour oy 10 1dooxy "Axejarneg aip Ag pauruLIsp
9Q 0] JUNOWR S[qRUOSEAI B Wl ‘A1e1a1098 oy Aq proy ST juswnnsuf Ajumoeg sup ;1 wmnnuaxd souemsur a8edyown e jo
peasu 98reyd £quow e (1r) Jo ‘A1eiaroeg 2 o aopua Aq pred oq 01 wnnwod souemsur 9feFiow [enuue dy JOJ wins ©
(1) 191012 SpN|oUr-OSTE JTeys JuswiAed AJipuow yoee Juswnisu] AJLUNS g Py [0S Spua J parnbal usaq Ay pinom
wnrwaid yons yorwa m seak Aue ur o (, AIe1emag, ) Juowdopad ueqin) puk Swsnoy Jo Ama1es o 01 wirudid
souemsur sFeFpow ¢ Led 1snw JopudT 3y yoym up 1k Aue uf ‘4 ydesSered 1opun pannbor sowemsun 1oy swnruaxd
() pue *Liradoiq o1 uo 5,09 punci§ Jo siwowked plogeses] (q) ‘Aundoig oy 1sureSe porAd) 9q 01 JO PIIAJ] SIUOUISSISSE
e12ads pue soxe) (B) 10] wrs v safreyd ey Aue pue 210N 2y w YuoJ 198 s jsatann pue [ediouud o) s 1oyeio
“uswAed Aquowt Yoes U1 opn;OLLTRYS JomMoLI0g "Saguaey)) Jag)() PUB dUEINSH] ‘SXR ], Jo JudwAed A[JIuosy ‘T
. *210N 211 I9pun anp s33eud 18] puUB AION 21 £q PAOUIPIAL 1P 21 *UO
182100 pue ‘jo Tedduud oy anp usyra sed [fEys Jamonog tadiey)) e pue JS3u] ‘jediouiig jo JusmiAeg 1

"SLNVNHAOD WHO4INO
:SMO[J0] S& 3138 PUB JURUSAC) JAPUYT PUE IDMOLIOY

*Auadoid [ea1 Burzoa0d JUSWINA Ul AJUNDSS WLOJIUN B AITSU0D 0 uonoipsun{ £q SUOTELEA pafw]
PIM SIBUAAQO GLIOJTUN-UOU PUB 9SN JEUONEU JO SINRU3 100 (WOJIUN SoUIquiod INTNNYLSNI ALIINDAS SIHL

‘PIOIBT JO SHOURIGUINIUD
Lue 01 102{qns ‘spuewop pue sunepd qe Isurede Aradoid 2q) (1 2pn oy ATeIoudd pudgap M Pue SIUBLEM JIDMONOY
*PI02AI JO SAoURIqUNOUD JOJ 1d00x2 ‘paraquunouaun st Auadold 9y gk pue Auedorg oy £2Au00 pue jueid ‘oBelpow
01 1y3u oy} sey pue pakoau0d £qaloy 2vISa U JO pazIas AJnJMe] S, Iaonog 1B SINVNIAQD YAMOTIOL
JAuadorg,, a1 se juswmnsu] AJIN29S ST Ul 0 PaL)aI ST 3 030107 213 JO IV TUSWNNSU] ALMNAS SIYT Aq

PRISADY 3q OS[E [[eYS suonippe pue sjuswaoerdar [y Auadord oy Jo wed v saje~my Jo mou s2ImXY) pue ssoueudnmdde
'siuouieses e pue ‘Auadord o uo pojoard Iojjeondy O MOU SIEWRACKILL AW B HLIM WHHIIDOL

‘(.ssamppy Auxdoid,) [epo diz] STOUTT ‘410l €509
[12an5] OOYDIHD ‘S# 3AY ENXOH 8 8T)8  jo ssamppe oy Sy YoryM
# QI [Pared

*JOHMEH I¥VAV IAYW ANV OLEVEH JEHOVIIY NOILJI¥DSHA 'TVOET IS
‘s1oun] “Auno) Yoo
w  pajeso] Auadosd poquossp Swimoqoy AP Wpudyy P O £2aw0d  pue quead  ‘ofeSpow  Ageioy
ss0p Jomouog ‘asodind sup 104 910N 9 PUE JUOWNISU] AILMIIG SIY) JOPUN SJUDIITE PUe SIUBUIAOD S JOMOLIOY JO




. .UNOFFICIAL COPY

If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additiongl security for all sums secured by this Security Instrument. IfBorrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all instaltment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to <ne-riortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of fhe monthly mortgage insurance premium;

Second, to any-taves, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as cuuited;

Third, to interest duc an-cr the Note;

Fourth, to amertization o the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hara:d tasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, sgeinst any hazards, casualties, and contingencies, including fire, for which’
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. 7=
Borrower shall also insure all improvements ¢n *ae Property, whether now in existence or subsequently erccted, against 4m\}.
loss by floods to the extent required by the Secre.ary . All insurance shall be carried with companies approved by Lender.

The insurance policies and any renewals shall be helid by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediote notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceinzd is hereby authorized and directed to make payment for
such loss directly to Lender, instzad of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of e indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in peragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in prazgraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 1o pay all onistanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force snall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawe.’s. Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resideace within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the gzw Hf occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

787405 .
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 0 0cCUpY the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary. . .
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect t0 subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretarv.

(¢) Murtgage Not Insured. Borrower agrecs that if this Security Instrument and the Note are not determined to

be eligible fro-insurance under the National Housing Act within 60 days from the date hereof, Lender may, at

its option, 1egrice immediate payment in full of all sums secured by this Security Instrument. A written
statement of dny-auihorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining

fo insure this SecuryInstrument and the Note, shall be deemed conclusive proof of such ineligibility.’g:'
Notwithstanding the ‘or:going, this option may not be exercised by Lender when the unavailability of:;
insurance is solely due o Lender’s failure to remit a mortgage insurance premium to the Secretary.  y

10. Reinstatement. Borrower has-a right o be reinstated if Lender has required immediate payment in full because "w
of Borrower’s failure to pay an amount dvs cnder the Note or this Security Instrument. This right applies even after ™
foreclosure proceedings are instituted. To ~einstate the Security Instrument, Borrower shall tender in a lump sum all 1=
amounts required to bring Borrower’s accoun: crrrent including, to the extent they are obligations of Borrower under o
this Security Instrument, foreclosure costs and_ reaconable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Linder had not required immediate payment in full. However,
Lender is not required 1o permit reinstatement if: (i) Lemdei has accepted reinstaternent after the commencement of
foreclosure proceedings within two ycars immediately piezeding the commencement of a current foreclosure ;
proceeding, (i) reinstatcment will preclude foreclosure on differzav grounds in the future, or (iii) reinstatement will '
adversely affect the priority of the lien created by this Security Instrurert.

11. Borrower Not Released; Forbearance By Lender Not-2 aiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrurient granted by Lender to any successor in
interest of Borrower shall not operate o release the liability of the original Borruwer or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any Successor inirterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insimzment by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by ender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The cevenunts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Barriwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several.”Auiy Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Iuscument only o
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower’s consent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)
MMA OWENS _Borrower
(Secal)
-Borrower
A (Scal) {Scal)
-Borrower -Borrower
) _ (Seal) (Seal)
-Borrower -Borrower
Z)_{Seal) (Seal)
“bojower -Borrower

OvL8LOE

STATE OFEILLINOIS, O/C { County ss:
I, _.(JEl » @ Notary Tublic in and for said county and state do hereby certify
that

EMIa. QuMD, an sinmeniied wontan

g

» personally known to me 1o be the saic verson(s) whase name(s)
subsctibed to the foregoing instrument, appeared before me this day in person, and acknow.=dgd that Qg%m
signed and delivered the said instrument as

free and voluntary act, for the dszs and purposes thercin
set forth.
Given under my hand and official seal, this 9 day of ?» RO2A
My Commission Expires: @é{/ M
LA A LA
Notary Public
TN el S

Prepared by:

TERESA GIANNELLI

National City Mortgage Co.
15567 S %4TH AVE

ORLAND PARK IL 60462

ki I e SEAL"
PATRICIA A. OHDE
Notary Public, State of Hlinois

My Commission Expires 4/18/2003

S A e e e
T YUY

@gdH(IL) (0108).01 Page8ol8




| STREET ADDRESS: 8018 SOIL'J X!O\LQVENUF I C IAL C‘@ PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 20-31-110-007-1005

LEGAL DESCRIPTION:

UNIT S, BOTH INCLUSIVE, IN VILLA THERESE CONDOMINIUM , AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED RERL ESTATE:

THE EAST 283.50 FEET OF THE WEST 1/2 OF BLOCK 3 (EXCEPT THE NORTH 175 FEET) IN HUNTER' 8
SUBRDIVISION OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH , RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 00477722, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN CCI
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CONDOMINIUM RIDER

FHA Case No.
137:1834508- 734

THIS CCNIXOMINIUM RIDER is made this 3rd day of

2002 wani! is incorporated into and shall be deemed to amend and su

Deed of Trust or Jecority Deed ("Security Instrument”

("Borrower") to secure Beirower's Note ("Note™) to
National City Mor:lgage Co.

July

pplement the Mortgage,
) of the same date given by the undersigned

("Lender”) of the same date and covering the Property described in the Security Instrument and located at:

8018 S HOYNE AVE #5, CHIC2GO, Illinois 60636

P operty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
VILLA THERESE CONDOS

{Name of Condominium Project
("Condominium Project”). If the owners association or other eniity whick
("Owners Association") holds title to property for the benefit or use of

Property also includes Borrower’s interest in the Owners Association and
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreeinents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted inswance carrier, a
'master” or "blanket” policy insuring all property subject to the condorriniui documents,
including all improvements now existing or hereafter erected on the Property, ard such policy is

satisfactory to Lender and provides insurance coverage in the amounts, for the periods and against

acts for the Condominium Project
itz members or shareholders, the
the uses, proceeds and benefits of

the hazards Lender requires, including fire and other hazards included within the termi"cxiznded

coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Securi
one-twelfth of the yearly
FHA Multistate Condominium Rider - 10/95

- OB

ty Instrument for the monthly payment to Lender of
premium installments for hazard insurance on the Property,

s

(787405
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