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FLEXEQUITY ACCOUNT MORTGAGE  Loan No.

THIS FLEXEQUITY MORTGAGF is-made this 8th
Richard A. Burns. D

70830851

dayof July

2 00 2 by and between
vorced and not since

remarried

(herein "Borrower") and GLENVIEW STATE BANK. 5 Iilinois Corporation, whose address is 800Waukegan Road,
Glenview, Illinois 60025 (herein "Lender”).

Whereas, Borrower is indebted to Lender under that certainiA'exEquity Account Promissory Note dated
July 8. 2002 (herein "Ncte") with a credit limit of
One Hundred Thousand Doljars and no/100
dollars($ 100.000.090

1
)( a minimum amount of $10,009./0) of which an initial adv
XXXXXXXXXXXXXXXXXXXXXXXXXXXXX %

XXX XNLRXXK ) has been made and
against which Borrower may draw and Lender is obligated to make advances wrom time to time to the full amount
thereof. Repayments of sums advance

d from time to time will replenish the cieditlimit pro tanto so that the total
amount that may be lent under the Note may exceed th tany one time. The Note
provides for monthly ins

ance of

e credit limit thereof but nc: 2
tallments of interest or, if Borrower has elected to take any cdviice as a term loan, of
principal and interest, at '

the rates set forth in the Note, with the principal balance of the indebtedness, if not sooner
paid or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grani, wicr=nt and
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quitclair: »ad convey)
unto Lender and it’s successors and assigns, the following described property located in the County of " Cock
State of Illinois:

1ot 4 in bloeck 23 in glenview park mancr unit number 4.
being & subdivision of the north 10 acres of the east 20
acres of the north 1/2 of the southeast 1/4 of section 12.

township 41 north. range 12 east of the third principal

meridian, which said nlat was recorded march 18, 19446
document number 13743043, in cock county.

awyers Title insurance Corporation

[

1

as
illinois.

PIN;09-12-446—014-0000

which has the address of 328 Harlem Avenue,Glenview.IL g002%
{(herein "Property Address").
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TOGETHER WITH all improvements now or hereafter erected on the property, and all easements, rights,
appurtenances after-acquired title or reversion in and to the rights of ways, streets, avenues and alieys adjoining the
Property, and rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties mineral, oil and 2as rights and profits, water, water rights, and water stock, insurance and

£06L8L0%

replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this

Mortgage; and of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a ,
leasehold) are hereinafter referred to as the "Property”; as to any property which does not constitute a fixture (as
such term is defined in the Uniform Commercial Code), this Mortgage is deemed to be, as well, a Security
Agreement under the UCC for the purpose of creating a security interest|in such property, which Borrower hereby
grants to Lender as Secured Party (as such term is defined in the UCC); and not withstanding anything to the

contrary herein, the Property shall include all of Borrower’s right, title, and interest in and to the real Property
described above whether such right, title, and interest acquired before or after execution of this Mortgage.
Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, ani Borrower subsequently acquires a fee interest in the rehl property, the lien of this Morigage shall
attach to and inclads ihe fee interest acquired by Borrower.

TO HAVE AND TC HGID the Property unto Lender, its successors and assigns, forever, for the uses and purposes
set forth herein.

Borrower covenants that Borrnv'cr is the lawful owner of the estate in land hereby conveyed and has the right to
grant, convey and mortgage the prover ¥.-and that the Property is unencujnbered except for that certain Mortgage
or Deed of Trust in favor of G 1e v ew State Bank
dated 7/8/02 ind jecorded/registered as Document
No. in the Office of the Recorder of Deeds/Registrar of Titles, ook County,
[ilinois. Borrower (unless Borrower is a Trust) covenants that Borrower warrants and will defend generally the title to
the Property against all claims and demands, subjeo: 14 encumbrances of record. Borrower covenants that Borrower
will neither take nor permit any action to partition or subdivide the Property or otherwise change the legal

description of the Property or any part thereof, or changy in any way the dondition of title of the Property of any part

and, if title to the property is held by a Trust, in the FlexEquity Security A greeneent (the "Security Agreement") of ¥
even date herewith. The Note, the Security Agreement, this Mortgage and|aniy a1 al] instruments now or hereafier

given to evidence or secure the indebtedness evidenced by the Note are collectively ,eferred to herein as the "Credit

Documents". The Credit Documents contemplate and this Mortgage permils and secur=s_future advances.

Borrower acknowledges that the Note calls for a variable interest rate, and that the Lende: 11ay, rior to the

expiration of the term of the Note, cancel future advances thereunder, redute the amount of cradit available, and/or
require repayment of the outstanding balance under the Note.

COVENANTS. Borrower and Lender covenant and agree as follows;

1. PAYMENT AND COMPLIANCE WITH NOTE; APPLICATION OF PAYMENTS. Borrower shall promptly pay
when due the principal and interest on the indebtedness evidenced by the Nq:)te together with any late charges or

other charges imposed under the Note, and the principal and interest on any Future Advances (as defined in

Paragraph 27 below) secured by this Mortgage. Unless applicable law requilres otherwise, all payments received

under the Note and this Mortgage shall be applied by Lender first in Paymept of any additional sums owing to

lender pursuant to the provisions of the Credit Documents, whether as advances, attorney’s fees (to the extent
Documents; second, to the payment of any sums due under Paragraph 2 hereof: third, to the payment of interest

on the Note; fourth, to the Payment of principal of the Note; and then to interest and principal on any Future
Advances.

2. FUNDS FOR TAXES AND INSURANCE, Subject to applicable lav}/ Or to a waiver by Lender, Borrower shall
pay to Lender on the day monthly installlments of interest would be payableunder the Note, until the Note is paid in
full, a sum (herein "Funds ") equal to one-twelfth of the yearly taxes and ass&llssments which may attain priority over
this Mortgage, and ground rents on the Property if any, plus one-twelfth of yearly premium installments for hazard

R




o e

. UNOFFICIAL COP :78’?“903

-

insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates

thereof.

e
L3S l“‘;_(f

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by 2 Federal ot
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, iNsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law tequires such interest L0 be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the‘runs showing credits and debits t0 the Funds and the purpose for which each debit to the Funds
was made. The Funds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as a crcditor and not as a trustee.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, jrsyrance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance premuis and ground rents as they fall due, such excess shall be, at Borrower’s option,
either prompily repaid to Borrower or sitdited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shall not be suliricnt to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay 0 Lender any arzount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrower requesting payment thereof.

Neither Lender nor any institution designated by Lended to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground rents unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make application o’ the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bills far cuch insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its option, make or cause such institution to make any such application of

the Funds without any direction or request to do so by Borrower.

Upon payment in full of all sums secured by this Morigage, Lender shal! promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Property is siherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully ard timely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with & lien which has or appears (0
have any priority over this Mortgage, including Borrower’s covenants to make any payments »vien due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appears 2 have any priority
over this Mortgage may at the option of Lender be Jdeclared and deemed to be a default under this’Mxtigage but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security.” Porrower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may at:ain 2 priority over
this Mortgage, and leasehold payments of ground rents, if any, in the manner provided under Paragrapl. 2 nereof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish t0 Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments, Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or

forfeiture of the Property or any part thereof.

4. HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements NOw existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount Necessary to satisfy the co-insurnce requirement contained in the insurance policy.
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manner, by Borrower making payment, when due, directly to the insurance Carrier. If Borrower makes the premium
Payment directly, Borrower shall promptly furnish to Lender all renews notices and, if requested by Lender, all receipts

of paid premiums, If policies and renewals are heid by any other person, Borrower shall supply copies of such to Lerider
within ten (10) calender days after issuance,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender may make proof of loss if not
made promptly by Borrower.

Subject to the<1gh's and terms of any mortgage, deed of trust or other security agreement with a lien which has or

appears to have ary wriority over this Mortgage and unless Borrower and|Lender otherwise agree in Wwriting insurance
proceeds shall be a pliod to restoration or repair of the Property damaged,, provided such restoration or repair is
economically feasible (nd the security of this Mortgage is not thereby impaired. If such restoration or repair is not
economically feasible or i e security of this Mortgage would be impairéld, the insurance proceeds shall be applied to

the sums secured by this Moitg=ge, with the excess, if any, paid to Borro‘fver. Such application shal] not cure or waive any
default under this Mortgage or irvaiidate any act done pursuant to such nqtice.

It the Property is abandoned by Borrower ot if Borrower fails to respond 1o Lender in writing within thirty (30) calandar
days from the date notice is mailed by Lenaer.te-Rorrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is irrevocably authorized to settle ¥ i i

sole option either to restoration or repair the Property 5t to the sums secured by this Mortgage.

If under Paragraph 17 hereof the Property is acquired by Lendar, a rightsr title and interest of Borrower inand to any
insurance policies and in and to the proceeds thereof resulting from damagclz to the Property prior to such sale or

acquisition shall become the Property of Lender to the extent of ‘he'sums secuzred by this Mortgage immediately prior to
such sale or acquisition, -

Unless Lender and Borrower otherwise agree in writing, any such applicati(!)h of proceeds to principal shall not extend or
Postpone the due date of the installments referred to in Paragraph [ and 2 hérec? o¢ change the amount of such
installments.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS- CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Borrower shall use, improve and maintain the Property iu: compliance with
applicable laws, statutes, ordinances, orders, requirements, decrees or regul'ations, shall keep tie P; ezerty in good
condition and repair including the repair or restoration of any improvements on the Property which - 5.be damaged or
destroyed, shall not commit or permit waste or permit impairment or deteriorarion of the Property, an- sliall fully and
promptly comply with the provisions of any lease if this Mortgage is on a leasehold. if this Mortgage is on4unit in a
condominium or a planned unit development, Borrower shall promptly perfarm all of Borrower’s obligations under the
declaration or covenants creating or governing the condominiym or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constitue It documents, all as may be amended from
lime to time. If a condominium or planned unit development rider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider ghal| be incorporalted into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. PROTECTION OF LEN DER'S SECURITY. If Borrower fails|to perform the covenants and agreements
contained in this Mortgage or in the Credit Documents, or if any action or proceeding is commenced which affects
Lender’s interest in the Property or the rights or powers of Lender hereunder including but not limited to eminent
domain, insolvency, code enforcement Or arrangements or proceedings involving a bankruptcy or decedent, then Lender,
without demand upon Borrower but upon notice to Borrower pursuant to Paragraph 1 hereof, may, without releasing
Borrower from any obligation in this Mortgage, make such appearances, def;:rd the action or proceedings, disburse such

i i -TNS necessary to protect the security of this
Mortgage. If Lender has required mortgage insurance as a condition of making the loan secured by this Mortgage,
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for
such insurance terminates in accordance with Borrower’s and Lender’s written agreement of applicable law.

4
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Lender pursuant t0 this Paragraph 6, with interest thereon at the rate from time 10 time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other rerms of payment such amounts shall be payable upon
notice from Lender to Borrowet requesting payment therefor and if such are not paid within the time period set forth in

such notice, such amounts May e charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense of tak

¢ any action hereunder and any action taken shall pot release Borrower from
any ,obligation in this Mortgage.

Any amounts disbured by

. [NSPECTION. Lender may make or cause 10 be made reasonable entries upon and inspections of the
Property, providedt at, except in an emergency, Lender shall give Borrowet notice prior 10 any such inspection

3

specifying reasonablc cause therefor related to Lende *¢ interest in the Property.

. CONDEMN;\TlON. The proceeds of any award of claim for damages direct o1 consequential, in
connection with any condrinpation oOf other taking of the Property, 0f part thereof, or for conveyance in lieu of
condemnation, aré hereby as¢ gned and shall be paid 10 Lender subject 10 the terms of any mortgage, eed of trust Of

other security agreement witia }2n which has priority OVer this Mortgage. Borrower agrees 10 execute such further
documents as may pe required by «0° condemnation authority, 10 effectuate this paragfaph. In the event of 2 total taking

of the Property, the proceeds shall/ed applied to the sums secured by this Mortgage, with the excess, if any, paid to
Rorrower. Inthe event of a partial takiag of the Property unless Borrower aft Lender otherwise agree in writing, there
shall be applied t0 the sums secured by-ti® wortgage such proportion of the proceeds as is equal 10 that proportion
which the amount the sums secured by this Mortgage immediately prior t0 the date of taking bears 1o the fair market
value of the Property immediately prior to L€ date of taking, with the balance of the proceeds paid to Boriower.

1f the Property is abandoned by Borrower of if, afier notice by Lender to Borrowel that the condemnor offers to make an
award o settle 2 claim for damages, Borrowet fails 12 raspond t0 Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized 10 collect and apply the proseeds, at Lender’s option, either to restoration OF repair of the

Property Of 0 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any sich-anplication of proceeds 10 principal shall not extend of

ostpone the due date of the installments Teferred to in Paragraph’t 2 1d 2 hereof or change the amount of such
installments.

BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the

time for payment, acceptance DY Lender of payments other than according 1051 rerms of the Note, modification in

ayment terms of the sums secured by this Mortgage granted by Lender to any S¢ .cessor in interest of Borrower, 0T the
i ' Credit Documente shall not operaté to release in any

manner the jiability of the original Borrowet, Borrower's successors in interest, or (1Y guarantor OT surety thereof,
Lender shall not pe required t0 commence proceedings against <uch successor Or ¢ ce t0 extend time for payment O
otherwise modify payment rerms of the sums secured by this Mortgage by reason of any demand made by the original

Borrowet and Borrower § SuCcessors in interest. Lender shall not be deerned, by any act 0. oy ssion Of commission, 10

have waived any of its rights OF remedies hereunder unless such waiver is 10 writing and signer U’ Lender. AnY such
waiver shall apply only 10 the extent specifically set forth in the writing. A waiver as to one & opv shall not be construed
as continuing or as & waiver as o any other event. The procurement of insurance oOF the payment Jf taxes, other liens ot
charges by Lender shall not be a waiver of Lender’s right s otherwise provided in this Mortgage t© acczlerate the

maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Miortgage or the
other Credit Docurnents.

. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTlONS. As used herein, the terms "Borrwer” and "| ender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers. legal represematives, Successors, assigns and subsequent nolders of the Note. Allof the

terms, covenants, conditions, and agreements set forth herein shall be binding ypon and ferms to the benefit of such

parties except that 10 right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign Of rransfer all or any part of Lender’s Tights nereunder. 1f

one or more person or entity signs {his Mortgage, each of them is jointly and severally obligated hereunder. ARy
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{he amendment of termination of any ground leases affecting the Property and, as a result thereof, Lender’s security for

the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, of bankruptcy
proceedings aré instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of

any state 0T federal bankruptcy 1aW in effect at the time of filing and, as 3 result thereof, Lender’s security for the Note of
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower imakes an assignment for the
benefit of Borrower’s creditors, becomes insolvent O becomes unable 10 meet Borrower's obligations generally as they
pecome due and, as 2 result thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affetted (no grace period); (8) Borrower further encumbers the Property of Collateral, if any, OT suffers a lien, claim of
lien or encumbrance against the Property of the Collateral, if any and, as 2 result thereof Lender's security for the Note

or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower {s in default or an action is filed alleging a default under any credit instrument Of
mortgage evidencing or securing an obligation of Borrower with priority in right of payment Over the line of credit
described inafizf “redit Documents of whose lien has or appears to have any priority over the lien created by the

Mortgage ot th security interest created by the Security Agreement OF any of Borrower’s other creditors attempts 10 {or
actually does) seiie cr obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security 107 2 Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails t0 keep .y © i ified i
Paragraph 15 (ten (10) day grace period unless the faiture is by its nature not curable, in which case no grace period of,
if another grace period is specified in the Credit Documents, that grace period will prevail); Of (11) any action Of inaction
by Borrower W ich adversely aitects Lender's security for this Note or any right of Lender in such security (no grace

period).

16. TRANSFER OF PROPERTY. Upon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled to {mmediately accelerate the amounts due under the Note and declare ail
indebtedness secured by this Mortgage to be iinediately due and_payable. Failure to pay such indebiedness within thirty

(30) days aftet notice to Borrower of such acceieration shall constitute an Event of Default. Any use 0f attempted use by
Borrower of the revolving line of credit evidenced by the Note after such an Event of Default ghall constituié 2 separate

Event of Default.

As an alternative 10 declaring all sums secured by this Mortga?e to be immediately due and payable, Lender may waive
its option 10 accelerate and agree in writing, prior t0 close of the sale of transfer to the transferee’s assurmption of the
outstanding obligation under the Note, on terms satisfactory to Le! «der, subject to Lender’s right, described in Paragraph
6.D of the Note, t0 freeze or reduce the line of credit. Lenders asceptance of the transferee’s assumnption of the
obligation undet Note shall not release Borrower from any of obligations .nder the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note unti! paidin 7all, Borrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in afly event and will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately ¢ue and payable (see Paragraph

hereof), unless (1} Borrower has submitted to Lender a written acknowledgemaii srom the transferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amouii of Borrower’s outstanding
principal balance on the line of credit; (i) Borrower has submitted to Lender a writien acknowledgement from transferee
that transferee has received such material and understands that Lender’s security intercst reflected by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest; i 1Y until the entire outstanding

principal balance of Borrower’s line of credit as of the date of such sale of transfer or promst; plus any subsequent

+

borrowing made under Borrower’s iine of credit before Lender has actual knowledge of the s7.€ o7 transfer, together with
accrued interest and other charges. is paid in fulls (iii) Borrower Causes to be submitted t0 Lende: irom the transferee a
Joan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new

loan were being inade to the transferee; and (iv) Lender does not in its sole opinion, pelieve that (a) its security will be

adversely affected, or (b} a breach of any promise or agreement in this Mortgage of the Security Agreement, if any, will
oceur of (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances o0 the line of credit will cease as of the date of the written

assumption agreement signed by the transferee and Lender. The transferee and Borrowel shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or jn part, at any time without
premium Of penalty.

. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Uponthe existence of an
Event of Default Lender may, at 1ts sole option, terminate the lin€, declare all of the sums secured by this Morgage to be
immediately due and payable without further Jdemand, and invoke any remedies permitted by applicable law.

7
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c .
g As additiona specific protection, notwithstanding any other term of the Note, Lender, withoyt declaring or asserting an
«7 Event of Default or any of its remedies pertaining to Events of Defauit, may| Cancel Borrower’s right 1o any future
& advances under the Note, (that is "freeza® the line of credit) or may reduce the maximum dmount of credit available to
& Borrower under the Note (that s "reduce” the jine of credit), withoy Tequiring accelerateq Tepayment of the outstand;'ng
~ Drincipa balance, upon the occurrence and during the continuation of any ofithe foIlowing events: (i) the valye of the’
Property declines signiﬁcantly below the Property’s appraised value for purposes of the Note; (ii) Lendey resonably
believes that Borrower wi)] be unable to fulfil] the Payment obligationg under; the Noge because of 3 Material change ip
condition; (iii) the occurrence of an Event of Default; (i V) Lender is precluded by government *
action from mposing the interest Tate provided in the Note; (v) the priority of Lender’s Security interest jp the Property
or the Collaterg] is adversely affected by government action to the ex(en that the vaiye of the security Interest js Jegs than
% of the line of credit evidenced by the Note; (vi) Lender is Dotified by jts regulatory agency that continyeg advances

under the Note constitute an unsafe and unsound Practice; or (vii) the maximum interest fate permitted to pe charged by
Lender under ¢he Note is reached.

If Lender freezes or rearzes the line of credit, Lender.shaj) notify Borrower, in the manner provided jp Paragraph 11 of
this Mortgage, within (hpze '3) days after such action has js taken, Such notice shaj Specify; (i) the
action; (ij) the hew credit §ipur) if the credit line has been reduced; and (ii1) tha 2Ny reinstat

must by requested by Borrower. Lender wi] reinstate the Jipe of credit at Borrolwer’s request j

fhe|Pr0perty, Provided that prior fo
ult hlereun €I or abandonmeny of the
Property, Borrower shaf] have the right to collect and ratain sycp TENts 4s *hey become due and payable.

18, . A ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER. LENDER IN POSSESSION. As

, » and manage | : Dame sue for
or collect the rents of the Property, including thoge Past due. All repys collected by Lengar Irthe receiver shaj) be

receivers bonds and reasonable attorneyi’s fees, and therio the sums secured

n
by this Mortgage, Lender and the receiver shall e liable to accouny only for those rentg actually recejyved. The entering

Vraive any

19, RELEASE. Upon payment and discharge of 5 Sums secured by this Mortgage and termination of :pg
Account, this Mortgage shalj become nulj anqd void and Lender shall release this Mortgage without charge to Borrower,

MS. All of the terms, conditions ang Provisions of (he Note are by this
eference incorporated herein as if get forth in full. ny Event of Defay; under the Note shajj constitute an Eveny of

22, TIME OF THE ESSENCE. Time is of the essence to thig Mortgage and g proivisions relating thereto are
to be strictly construed,

E—— |
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23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, [llinois 600235
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
“Received” date stamped on such written notice by Lender ot Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
belidves to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received” date stamped on such written

notice by Lender or Lender’s agent.

24. TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the tzaativn of mortgages, or debts secured thereby, or the manner of opertion of such taxes, $0 as to affect
the interest of Lender ien and in such event Borrower shall pay the full amount of such taxes.

25. - WAIVER 27 STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any

homestead, appraisement, va.uainn, redemption, stay, extension, or exemption laws, or any so-called “moratorium laws”,

. how existing or hereafter enacted, fu order to prevent or hinder the enforcement 01 foreclosure of this mortgage, but
hereby waives the benefits of such laws. Borrower, for itself and all who claim through or unde it, waives any and all
right to have the property and estates comprising the Property marshalled upon any forclosure of the lien hereof and

_ agrees that any court having jurisdiction-ty #sieclosure such lien may order the Property sold as an entirety. BOrrower
“hereby waives any and all rights of redemption-under any order or decree of foreclosure, pursuant to rights herein
granted, on pehalf of Borrower, all persons beneficially interested in the Property and each and every person acquiring
any interest in or title to the Property or the Colle) al subsequent to the date of this Mortgage, and on behalf of all other
persons; to the extent permitted by Illinois law.

26. EXPENSE OF LITIGATION. In any suit to foiclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage of the Note or the Credit Documents there shall be allowed and included, as

additional indebtedness in the judgment or decree, all expendi‘ures and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays for docrmentary and expert evidence, stenographer’s
charges, publication COSsts, survey costs, and costs (which may be corimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinations, title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may deem -sasonably necessary gither to prosecute such
suit or (o evidence to bidders at any sale which may be had pursuant t0 such deciee the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this pasagraria mentioned, and such eXpenses and
fees as may be incurred in the protection of said Property and the maintenance ¢1 e lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting shis Martgage, the Note ot the Property
or in preparation for the commencement or defense of any proceeding of threatened suit-or proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from time to tirae in effect under the Note
with respect to revolving credit advances.

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior 30 release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount therect fherein "Future
Advances™. Such Future Advances with interest thereon shall be secured by this Mortgage. At no time chall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewitli o protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now of hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or 10 perform any covenants either express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, cO-sIgnef, endorser or guarantor of said Noie.

9
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29, PRIORITY OF ADV

ANCES. All advances under the lix
same priority as if made at the time

of execution of this Mortgage.

IN WITNESS WHEREOF » Borrower has executed this Mortgage.

IF BORROWER 1§ (ARE) INDIVIDU AL(S):

COPY

Loan No. 70830851

e of credit established by the Note shall have the

- — - . .
o
—)
/ _ =
_ - o
=1
&
&
STATE OF ILLINQIS ) w
1 S5
COUNTY OF Cook ). B
I, the undersigned, a Notary Public in and for said County inint State afo resaid, DO HERERY CERTIFY THAT
Richard A. Burns, i vorced and not $1rce remarried
personally known to me to be the Same person(s) whose name(s) sub;c*ivs:ld to the foregoing instrument, appeared
before me this day in person, and acknowledges that THEY sigried, sea)>2 and
free and volunt,

ary act, for the uses and p

urposes therein set forth, includin
homestead, .

Given under my hand and officjal seal, this8 t h dayof July

CFiniAL SEAL
LEESA A LAPENNA

¥ TARY PiBLIC, STATE oF HLLinOIg
PIY COwng 5:03/24/03

'SHION EXTIRE
LETEry

EAAAAAAA
My Commission expires:

10

delivered the said instrument as THEIR
B\ne ielease and waiver of the right of

042




