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Client Branded Solutions
500 Enterprise Road, Suite 150
Horsham, PA 19044

ATTN: Tamika Scott

SUBORDINATION AGREEMENT

THIS SURORDINATION AGREEMENT, made June 10, 2002, present owner and holder of
the Morigage and Note first hereinafter described and hereinafter referred to as MER.S., GMAC
Mortgage Corporation formerly known as GMAC Mortgage Corporation of PA.

WITNESSETH:

THAT WHEREAS KEVIN J O'SE£A and DEBORAH G O'SHEA, Husband and Wife, residing at
4153 KEYSTONE AVE, CHICAGO IL 60641,
did execute a Mortgage dated 11/6/21 to Mortgage Electronic Registration System, Inc.

covering: 9

SEE ATTACHED

To Secure a Note in the sum of § 55,000.00 dated 11/6:/01 in favor of M.ER.5.,GMAC Mortgage
Corporation formerly known as GMAC Mortgage Corperation of PA, which Mortgage was recorded
12/17/0% as DOCUMENT NO.0011192924

WHEREAS, Owner has executed, or is about to execute, a Mortzage and Note in the sum of
$ 440,000.00 dated 7,,?/ 4 00___in favor of CENTURION FINANCTAL GROUP INC., here in

after referred to as "Lender”, payable with interest and upon the terms and condinons described therein,
which mortgage is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that Lender's morigrge last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land hezeizi before
described, prior and superior to the lien or charge of Mortgage Electronic Registration System, inc.
mortgage first above mentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing to the parties hereto, and
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

{1)That said mortgage securing said note in favor of Lender, shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior
to the lien or charge of Mortgage Electronic Registration System, Inc. mortgage first
above mentioned, including any and all advances made or to be made under the note
secured by Mortgage Electronic Registration System, Inc. mortgage first above

mentioned.
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(2)Nothimrg heréin contained shall affect the validity or enforceability of Mortgage
Electronic Registration System, Inc. mortgage and lien except for the subordination as
aforesaid.
WITNESSED BY:

ctronic Registration Systems, Inc,

T—

Debra Chidfffe
Title: y Asst Secre

Attes

Mary I\}lc\Grath v
Title:  Vice President

R

COMMONWEALTH OF PENNSYLVANIA g

COUNTY OF MONTGOMERY

On (ﬂ // O / 0(‘9 ,beforeme __ Pamela]. Corey. o, the undersigned, a Notary Public
¢ife personally known to me (or proved to

in and for said County and State, personally appeared Debra Chu
me on the basis of satisfactory evidence) to be the Asst. Secretary, and Mary McGrath personally known to

me {or proved to me on the basis of satisfactory evidence) to be the Vic: President of the Corporation that

executed the within instrument, and known to me to be the persons who exzciziad the within instrument on
behalf of the corporation therein named, and acknowledged to me that such Larpsration executed the same,

pursuant to its bylaws, or a resolution of its Board of Directors.

NESSﬁy hanj and/vbﬁcial seal.
A ﬂlﬁl-j/ NOTARIAL SEAL —

Notary Public (j PAMELA J
- Fort WaShfnng?F;ﬂEoY'! Notary Public
» - MOnigomery Couity

My Commission Expires Juna 24 2002
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SUB-LOT 20 (EXCEPT THE NORTH 3 FEET THEREOF) IN KELLOGG AND MAYER'S
SUBDIVIVISICN OF LOTS 3 TO ]9 INCLUSIVE IN BLOCK 21 IN IRVING PARK, A SUBDIVISION OF
PARTS OF SECTIONS 15 AND 22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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