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FIRST AMERICAN TITUF Jrd '
DEFINITIONS (Eyter 4 74286

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certaini-rulas regarding the usage of words used in this
document are aiso provided in Section 16.

(A) "Security Instrument” means this document, which is’dated July 11, 2002 ,
together with all Riders to this document.
(B) "Borrower" is _ADELINA NICOIAE, AN UNMARRIED WOMPN

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” is washington Mutual Bank, FA, & federal ascociation .
Lender is a Bank organized and existing under the laws
of United States of America . Lendger’s.~address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated July 11, 2002
The Note states that Borrower owes Lender One Hupdred Thirty-Three Thousand &
00/100

Dollars {U.S. $ 133,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than Auqust 1, 2032 .
{(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Barrower. The

.

following Riders are to be executed by Borrower [check box as applicable]: =

[ ] Adjustable Rate Rider (x] Condominium Rider [ 1-4 Family Rider
[ 7] Graduated Payment Rider [ ] Planned Unit Development Rider [] Biweekly Payment Rider
[ ] Balloon Rider [ ] Rate Improvement Rider [_] Second Home Rider

[ ] Other(s} [specify]

(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances_and administrative rules and orders (that have the effect of law) as well as all
applicabls firal, non-appealable judicial opinions.
{) "Commuriiv Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chiroas that are imposed on Borrower or the Pr perty by a condominium association,
homeowners assoriation or similar organization.
{J) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated
by check, draft, or siriilar paper instrument, which is initiated through an electronic termirjal,
telephonic instrument, “umputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credi a) atcount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machipz transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K) "Escrow ltems" means those iteras that are described in Section 3.

(L} "Miscellaneous Proceeds” means . aiv” compensation, |settlement, award of damages, or

, or
destruction of, the Property; (i) condemnation o other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrapresentations of, or omissions as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting’ Lander against the nonpayment of, or
default on, the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Secdritv Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures ﬁct (12 13.5°C. Section 2601 et seq.)
and its implementing reguiation, Regulation X (24 C.F.R. Part 3500}, s they might be amended
from time to time, or any additional or successor legislation |or regulatior: hat qaoverns the san':oe
subject matter. As used in this Security Instrument, "RESlPA“ refers to &l requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even.ir tiie Loan does
not qualify as a "federally related mortgage fean" under RESPA. '
(P} "Successor in Interest of Borrower" means any party that has taken title to \-e Froperty,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i} the performance of Borrower's covenants anb
agreements under this Security Instrument and the Notel and (iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein se:t
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’'s
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successors ‘and assigns, with power of sale, the following described property located in

cook . County, lllinois:
SEE ATTACHED

which current!y has the address of 9616 W HIGGINS UNIT 2¢ .

[Street)

ROSEMANT . Hlinois 60018 ("Property Address"):
[Ciey! iZip Code)

TOGETHER WIT!1 4ll the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be ccvared by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Picnerty.” ~

1

788114

BORROWER COVENANTS thet Eorrower is tawfully seised of the estate hereby conveyed g
and has the right to grant and convey tha Yroperty and that the Property is unencumbered, except
for encumbrances of record. Borrower watriints and will defend generally the title to the Property
against all claims and demands, subject to any enciimbrances of record.

THIS SECURITY INSTRUMENT combines ~uriform covenants for national use and
non-uniform covenants with limited variations by jurisd'ction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan' and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymeari Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the acb? evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrovier shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument rereived by Lender as
payment under the Note or this Security Instrument is returned to Lender unrais; Lender may
require that any or all subsequent payments due under the Note and this Securitv/Irstrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) morey order; (c)
certified check, bank check, treasurer’s check or cashier’'s check, provided any such <heck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring ther Loan
current, |f Borrower does not do so within a reasonable perlod of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against|Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shali be applied| in the following order of priority: (a)
interest di’¢ under the Note; (b) principal due under the Note, (c) amounts due under Section 3.
Such paymenis shall be applied to each Periodic Payment 1r|1 the order in which it became due.
Any remaining aranunts shall be applied first to late charges, second to any other amounts due
under this Security !nstrument, and then to reduce the principal balance of the Note,

If Lender recewves a payment from Borrower for aldelinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and.t:e late charge. If more than one Pe odic Payment is outstanding, Lender
may apply any payment rece’ved from Borrower to the repayrlnent of the Periodic Payments if, and
to the extent that, each paymert can be paid in full. To the e}(tent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voiunvary prepayments shall be applied first to any prepayment
charges and then as described in the Ncie.

Any application of payments, insuiaiice proceeds, o Miscellaneous Proceeds to prlnmpal
due under the Note shall not extend or postuonz the due date, or change the amount, of tne
Periodic Payments.

3. Funds for Escrow Items. Borrower shali-z#y to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a zuni{the "Funds”) to provide for payment of
amounts due for: (a} taxes and assessments and other l‘ems which can attain priority over thls
Security Instrument as a lien or encumbrance of the Pronny, (b} leasehold payments or ground
rents on the Property, if any; (c) premiums for any and aII’nsuaance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or aivy _cums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in‘aceardance with the provisions
of Section 10. These items are called "Escrow items.” At Jl)riginatior cr at any time during tr|1e
term of the Loan, Lender may require that Community Association Dues, Feas, and Assessments
if any, be escrowed by Borrower, and such dues, fees and a'ssessments siall 55 an Escrow Item
Borrower shall promptly furnish to Lender all notices of amounts to be paio urder this Sectlon
Borrower shall pay Lender the Funds for Escrow items unless! Lender waives Borrower's obllgatton
to pay the Funds for any or all Escrow items. Lender may waive Borrower’s obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in“writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts diie
for any Escrow Hems for which payment of Funds has beén waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such ;&ayment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts sh'all
for all purposes be deemed to be a covenant and agreement contamed in this Security Instrument
as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower|fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9| and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver ds to any or all Escrow ltems at any time Dy a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amaount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality;. or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in @iy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than tne time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funus; annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrowe wterest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agree:nent is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall ho. ke required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agres, in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, ~¢i*hout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds. held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess furde_in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined underAdZSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than tvelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA; Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amowunt necessary 1o make up the deficiency in
accordance with RESPA, but in no more than twelve manthlv payments.

Upon payment in full of all sums secured by (n's Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, 4ssessments, charges, fines, and
impositions attributable to the Property which can attain priority sver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and ' Coramunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esc-ow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over tis Cacurity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation sectred by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing suchi wargement; {b)
contests the lien in good faith by, or defends against enforcement of the lien in, lega"proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those pioseedings
are pending, but only until such proceedings are concluded; or {(c) secures from the hoider of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to @ lien which can attain priority over
this Security Instrument, Lender may give Borrower @ notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

0020788114
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5. Property Insurance. Borrower shall keep the im provements now existingror hereafter
erected on the Property insured against loss by fire, hazards included within the term "exterided
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which

imposed by t'«, Federal Emergency Management Agency in connection with the review of ~{any
flood zone deerriination resulting from an objection by Borrower. :

If Borrowe tiiis to maintain any of the coverages|described above, Lender may obtain
insurance coverage; at Lander's option and Borrower’s expense. Lender is under no obligationi to
purchase any particular Ve or amount of coverage. Lender may purchase such insurance frt:Jm
or through any company aczeptable to Lender including, wilhout limitation, an affiliate of Lender,
and Borrower acknowledges ard agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverzge chall cover Lender, but might or might not protect Borrow:er,
Borrower’s equity in the Property, nr the contents of the r’roperty, against any risk, hazard |or
liability and might provide greater ¢ gsser coverage thartl was previously in effect. Borrom&rer
acknowledges that the cost of the insurarcs coverage so obtained might significantly exceed the
cost of insurance that Borrower could have ob*aired. Any aﬁounts disbursed by Lender under this
Section 5 shall become additional debt of Borrowsar secure by this Security Instrument, These
amounts shall bear interest at the Note rate fromi-2ns date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrovie: ‘eguesting payment.

All insurance policies required by Lender and re; wwals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include 5 standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower oetelnss any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruziion of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as rortgagee and/or as afn
additional loss payee,

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrowar's right, title
and interest in and to alf proceeds from any insurance policy {whether or not the insurance policy
was required by Lender) that are due, paid or payable with respect to any damage-to suc:h
property, regardless of whether the insurance policy is established before, on or after the date qf
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance polfcy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurancie
proceeds. f

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, {(b) any and all causes of action, {c) any and all jldgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d} any and ali funds sought against ofr
from any party or parties whosoever, and {e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other"cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agrae in writing, any insurance proceeds, whether or not the underlying insurance was
required by’ Lerder, shall be applied to restoration or repair of the Property, if the restoration of
repair is ecoromically feasible and Lender’s security is not lessened. During such repair and
restoration pericd; “ender shall have the right to hold such insurance proceeds until Lender has
had an opportunicy-tocinspect such Property to ensure the work has been completed to Lender’s
satisfaction, providea-trat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs ane. restoration in a single payment or in a series of progress payments as
the work is completed. Uriess an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance pruc sads, Lender shall not be required to pay Borrowaer any interest
or earnings on such proceeds. Fess for public adjusters, or other third parties, retained by
Borrower shall not be paid out oi the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair 1s.not economically feasible or Lender’s security would be
lessened, the insurance proceeds shal os applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided /or i1 Section 2.

If Borrower abandons the Property, Lerdzi may file, negotiate and settle any available
insurance claim and related matters. |f Borrower does nat respond within 30 days to a notice from
Lender that the insurance carrier has offered to settie”a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when )3 rotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount/not'to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other oi-Burrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) undet &l insurance policies covering
the Property, insofar as such rights are applicable to the coverage of <ha. Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Propert, as Borrower’s
principal residence within sixty days after the execution of this Security Instrur.2ent and shall
continue to occupy the Property as Borrower’s principal residence for at least one’vsar after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shaii, not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in vaiue due 1o its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condamnation proceeds. If insurance. or
condemnation proceeds are paid in connection with damabe to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the: Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the \rvork is completed. If the insurance or
condemnation proceeds are not sufficient to repair or raestore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or resteration.

Lender or its agent may make reasonable entries upor and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of| the improvements on the Propernty.
Lender shziigive Borrower notice at the time of or prior to |such an interior inspection specifying
such reasonishle cause. Lender does not make any warranty or representation regarding, and
assumes no rrsponsibility for, the work done on the Property, and Borrower shall not have any
right to rely in =nv way on any inspection(s) by or for Lehder or its agent. Borrower shall ibe
salely responsible 1o determining that the work is donel in a good, thorough, efficient and
workmanlike manner ‘n zécordance with all applicable laws,

Borrower shall {a appear in and defend any action ar proceeding purporting to affect the
security hereof, the Property ar the rights or powers of Lender: (b} at Lender's option, assign'to
Lender, to the extent of Lender's interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, or hroceeds of settlement|of any such claim, demand or cause
of action of any kind which Borrowe: f.ow has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owriership of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any suph
claim, demand or cause of action arising out otor relating|to any interest in the acquisition or
ownership of the Property may include (i) any.such injury or damage to the Property includihg
without limit injury or damage to any structure or ‘mprovement situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises o0 of the transaction financed in whole or iin
part by the making of the loan secured hereby, (iii) sry .glaim or cause of action in favor of
Borrower {except for bodily injury) which arises as a/iesult of any negligent or improper
construction, installation or repair of the Property including ‘without limit, any surface or
subsurface thereof, or of any building or structure thereor‘I Or An}. any proceeds of insurance,
whether or not required by Lender payable as a result of an damage“te or otherwise relating to
the Property or any interest therein. Lender may apply, use or releass such monies so receivéd
by it in the same manner as provided in Paragraph 5 for the p(oceeds of insurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during t!ie Loan application
process, Borrower or any persons or entities acting at the direction of Rurrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate irformation or
statements to Lender {or failed to provide Lender with materigl information) in connection with the
Loan. Material representations include, but are not limited to, reprasentations sencerning
Borrower’s occupancy of the Property as Borrower’s principal|residence. :

9. Protection of Lender’s Interast in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might signifigantly affect Lender’s interest in the
Property andfor rights under this Security Instrument {sudh as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any.atnounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of Jisbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requcsting payment.

If this Security Istrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower arnquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agress to the merger in writing.

10. Mortgage Insurar.ce. )7 Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage 'nsurance coverage required by Lender ceases to be available
from the mortgage insurer that previcus'y provided such insurance and Borrower was required to
make separately designated payments (owa/d the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtair coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subsiantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from ari-ziternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverags is not available, Borrower shall continue to
pay to Lender the amount of the separately designuted payments that were due when the
insurance coverage ceased to be in effect. Lender will accépt, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage ‘Incuiance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultim ately paid in full, and Lender shall
not he required to pay Borrower any interest or earnings on suir-loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage win the amount and for the
period that Lender requires) provided by an insurer selected by Lender ayairi becomes available, is
obtained, and Lender requires separately designated payments toward the,premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Locn and Borrower
was required to make separately designated payments toward the premiums.dor Mortgage
insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranze in effect, or
tc provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insiurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaéer of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the |foregomg, may receive (directly or
indirectly) amounts that derive from (or might be characterlzed as) a portion of Borrower!s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurers
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
NMortgage ‘asirance, or any other terms of the Loan. 8uch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any suc!: agreements will not affect the rights Borrower has - if any - with respect to
“the Mortgage Insurince under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of

. the Mortgage Insurance. 0 have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Morcgiae Insurance premiums that | were unearned at the time of such
cancellation or termination.

11. Assignment of Misceillanuous Proceeds; Forfeit
hereby assigned to and shall be paia 70 i.ender.

If the Property is damaged, suct Miszellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration o7 cpair is econom|+ally feasible and Lender’'s security iis
not lessened. During such repair and restoratizn period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an enportunlt\} to inspect such Property to ensure
the work has been completed to Lender's satisfzction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repaiiz/anid restoratlon in a single disbursement or
in a series of progress payments as the work is comp Isted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid or such Miscellaneous Proceeds, Lendler
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.|If
the restoration or repair is not economically feasible or Lendei’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured|by ttis 3acurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misczt!aneous Proceeds shall be
applied in the order provided for in Section 2.

in the event of a total taking, destruction, or |
Miscellaneous Proceeds shall be applied to the sums secured
or not then due, with the excess, if any, paid to Borrower.

In the avent of a partial taking, destruction, or loss fn value of the Property ir which the
fair market value of the Property immediately before the partlfal taking, destruction, orinss in value
is equal to or greater than the amount of the sums s'fcured by this Security mstrumelnt
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the

.
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ure. Ali Miscellaneous Proceeds are

pss in value of -the Property, the
by this Security'Inst;ument, whether

amount of the Miscellaneous Proceeds multiplied by the follow

the sums secured immediately before the partial taking, destr
the fair market value of the Property immediately before the
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v

ing fraction: (a) the total amount of
uction, or loss in value divided by (b)
partial taking, destruction, or lossiin

alue of the Property in which the fair

market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrewe=shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender c-izdgement, could result in forfeiture of the Property or other material impairment
of Lender’s interes( i, the Property or rights under this Security Instrument. Borrower can cure
such a default and, ¢ scezleration has occurred, reinstate as provided in Section 19, by causing
the action or proceedirg to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrumeni The proceeds of any award or claim for damages that are
attributable to the impairment of Lesidar’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds tha. are not applied to restoration or repair of the Property
shall be applied in the order provided foi.ir. Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otterwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interes? 10 Borrower and Lender. Extension of the time
for payment or modification of amortization of s sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in‘inierest of Borrower shall not operate to
release the liability of Borrower or any Successor in inierest of Borrower. Lender shall not be
required to commence proceedings against any Successa: in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrovieior any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right-o7 remedy including, without
limitation, Lender's acceptance of payments from third persons, entitia; or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a w alver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted o ‘ender under this
Security Instrument or of any provision of this Security Instrument as to any  vransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bounc. Borrower
covenants and agrees that Borrower’s obligations and fiability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note {(a
"co-signer"): {(a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

I
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Lender, shall obtain all of Borrower’s rights and benefits und?r this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and righ';cs
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspectiQn
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of [Borrower, any Successor in intere;st
to Borrows: ¢r any agent of Borrower. In regard to any other fees, the absence of express
authority in this. Security Instrument to charge a specific fee tP Borrower shall not be construed as
a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is <ubject to a law which sets maximum [loan charges, and that law is finally

interpreted so that the inierest or other loan charges collect
with the Loan exceed the zermitted limits, then: (a) any such
amount necessary to reduce (ne charge to the permitted limit
from Borrower which exceeded. permitted limits will be refund
to make this refund by reducing thz principal owed under the
to Borrower. If a refund reduces principal, the reduction wil
without any prepayment charge (whetnzr or.not a prepayme

ed or to be collected in connection
loan charge shall be reduced by the
: and (b) any sums already collecte:d
ed to Borrower. Lender may choose
Note or by making a direct payment
be treated as a partial prepayment
nt charge is provided for under thfe

Note). Borrower's acceptance of any suzirefund made b

y diract payment to Borrower will

constitute a waiver of any right of action Borro:ver might have arising out of such overcharge.
15. Notices. All notices given by Borrewer or Lender in connection with this Security

Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower whe:i *iile by first class mail or when actually
delivered to Borrower’s notice address if sent by other inzens. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law avsiessly requires otherwise. The notice
address shall be the Property Address unless Borrower has de's}gnated a substitute notice addres:s
by notice to Lender. Borrower shall promptly notify Lender of Seirawer’s change of address. If
Lender specifies a procedure for reporting Borrower's change of addresz, then Borrower shall only
report a change of address through that specified procedure.| There muy-b2 only one designateid
notice address under this Security Instrument at any one time. Any notice t( L.ender shall be given

by delivering it or mailing it by first class mail to Lender’s add

. |
ress stated hereir-unless Lender has

designated another address by notice to Borrower. Any notice in connection. wich-this Security
Instrument shall not be deemed to have been given to Lender| until actually receiver by Lender. If

any notice required by this Security Instrument is also rg
Applicable Law requirement will satisfy the corresponding

quired under Applicabie 'Law, the
requirement under thig Security

Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are | subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any prc!wision or clause of this Securitff
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which|can be given effect without the
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conflicting grovision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited tn, those beneficial interests transferred in a bond for deed, contract for deed,
installment sal2s contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a<uture date to a purchaser. '

If all or ‘amyv-nart of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not-a_nztural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s pricr written consent, Lender may require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

if Lender exercises this rution, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nst less than 30 days from the date the notice is given in
accordance with Section 15 withiin which Borrower must pay all sums secured by this Security
Instrument. If Borrower faiis to pay thiesz sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Gecurity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acteleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeiit-of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale &1 the Property pursuant to any power of sale
contained in this Security Instrument; {b) such other'period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays-cender all sums which then would be
due under this Security Instrument and the Note as if no accelzration had occurred; (b} cures any
default of any other covenants or agreements; (c} pays all expansas incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornsyz’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectiig liender’s interest in the
Property and rights under this Security Instrument; and (d} takes such @ction as Lender may
reasonably require to assure that Lender’s interest in the Property and rignts ander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security 'astrument, shall
continue unchanged. Lender may require that Borrower pay such reinstate.nent” sums and
expenses in one or more of the following forms, as selected by Lender: {(a} cash; (b} raoney order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any sucr. check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Barrower will be given written notice 'of
the change which will state the name and address of the nevY Loan Servicer, the address to whiFh
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan s:ervicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a success?r Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Notg purchaser.

Neither Borrower nor Lender may commence, join, qr be joined to any judicial action (:as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that| the other party has breached any
provision of, 2r any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has novifind the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such iict.ce to take corrective action. If Applicable Law provides a time period which
must elapse before certzun action can be taken, that time period will be deemed to be reasonabile
for purposes of this pa'zgraph. The notice of acceleratioxﬂ and opportunity to cure given ito
Borrower pursuant to Secticn 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemea (o satisfy the notice and opportunity to take corrective actic;)n
provisions of this Section 20.

21. Hazardous Substances. /s used in this Section |21: (a) "Hazardous Substances” are
those substances defined as toxic ‘o1 hazardous substances, pollutants, or wastes by
Environmental Law and the following subétances: gasolineJ kerosene, other flammable or toxic
petroleum products, toxic pesticides and hervicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive mauzriz'a: {b) "En+ironmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Clearp” incllhdes any response action, remedial
action, or removal action, as defined in Environmental Lav, and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwicg trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Sukstances, on or in the Propert:y.
Borrower shall not do, nor allow anyone else to do, anythin affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmensa! Condition, or (¢) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sente ces shall not-appiy-to the presencie,
use, or storage on the Property of small quantities of Hazardous Substances ta* are generally
recognized to be appropriate to normal residential uses apd to maintenance o’ the Proper:ty
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of |(a) any investigation, clairh, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowtedge, (b) any Environmental Condition, including but hot limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c} any condition cause:zd
by the presence, use, or release of a Hazardous Substance \INhich adversely affects the value of
the Property. If Borrower learns, or is notified by any goveranI?entaI or regulatory authority, or any
private party, that any removal or other remediation of any; Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take ali nece sary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

]
=
7

Ny

ILLINGIS
73215 (05-02) Page 14 of 16




UNOFFICIAL COPY

03-2341-009953710-2

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may rasult in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of zia Property. The notice shall further inform Borrower of the right to reinstate after
acceleration mid the right to bring a court action to assert the non-existence of a default or any
other defense of Rorrower to acceleration and foreclosure. If the default is not cured on or hefore
the date specifisd inthe notice, Lender at its option may require immediate payment in full of all
sums secured by tins Security Instrument without further demand and may foreclose this Security
Instrument by judicial ‘pr=ceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies orovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of t:4g avidence. |f Borrower or any successor in interest to Borrower
files (or has filed against Borro'wzi or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor tit!s of the United States Code which provides for the curing of
prepetition default due on the Noio. interast at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of cll.sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance vith Winois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois’'nomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borro/wer ‘and recorded with it.
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(Space Below This Line Fur Acknowledgment)
State of lllinois, Coo K “Cointy ss:
1, E J BROEKHUIS ) . a
Notary Public in and for said county and state do hereby certify that

ADELinA NicoLhe

personally known to me to be the same person(s) whose n
instrument, appeared before me this day in person, and ackno

wledged that

ame(s) subscribed 1o the foregoing

=l

signed and delivered the said instrument as HER free and voluntaiv act, for the
uses and purposes thersin set forth,

. . . +i J
Given under my hand and official seal, this /! day of vy , Zpo2.,

My Commission expires:

-«

g"’\"

$

OFFICIAL SEAL
E J BROEKHUIS

NOTARY PUBLIC, §TATE OF ILLINOIS
MY Commigs EKPIRES:OWZSIOS

RAYPAAAAAAAA L 4 o & &
TTUCVYVYYYYYAAAAAAAAAAA A o
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Unit No. 2-G as delineated on survey of the following described Parcel of real estate (hereinafter referred to as
"Development Parcel") and that part of Lot 1 in Grizaffi and Falcone Executive Estates, being a subdivision in the
Nrotheast 1/4 of Section 4, Township 40 North, Range 12, East of the Third Principal Meridian, in Cook County,

Illinois, bounded and described as follows:

Beginning at the Northeast corner of said Lot; thence South 15 degrees 48 minutes 15 seconds West along the
Easterly line of said Lot a distance of 325.60 feet to a bend in said Lot; thence South 65 degrees 47 minutes 10
seconds West 17.25 feet; thence North 49 degrees 11 minutes 45 seconds West 91.39 feet more or less to a line
96.0 feet Westerly as measured at right angles and parallel with the Easterly line of said Lot 1; thence North 15
degrees 48 minutes 15 seconds East along said parallel line 229,33 feet more or less to a line 40 feet South as
measured at right angles and parallel with the North line of said Lot; thence North 90 degrees 00 minutes 00
seconds East alang the last described parallel line 57.16 feet; thence North 15 degrees 48 minutes 15 seconds
East 41.57 fecui-riore or less to a point on the North line of said Lot 1, 42.61 feet West of the Northeast corner
thereof; thence vorth 90 degrees 00 minutes 00 seconds East along said North line 42.61 feet to the point of
beginning which survey.is attached as Exhibit "A" to Declaration made by Grizaffi and Falcone Contractors, Inc., a
corporation of Illincs 'e’ rded in Recorder's Office of Cook County, Ilinois as Document No. 19280940 together
with an undivided perceritzge interest in said development parcel {(excepting from said Development Parcel all the
land, property and space krov:n.as Units 1-A to 1-I, 2-A to 2-I and 3-A to 3-I as said units are delineated on said

survey) in Cook County, Illinois.
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THIS CONDUMINIUM RIDER is made this 11th day of _guly, 2002 , and is
incorporated into anc chall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securilv instrument”) of the same date given by the undersigned {the
"Borrower”) to secure Borrower’'s Note to Washington Mutual Bank, FA
(the "Lender"} of the same dzie and covering the Property described in the Security Instrument
and located at:

9616 W _HIGIIN3} UNIT 2G. ROSEMONT, TL 60018
(Property Address)

The Property includes a unit in, together wiin-an undivided interest in the common elements of, a
condominium project known as: . __ EXECUTIVE ESTATES
{the "Condominium Project™}.

If the owners association or other entity which acts for the Condominium Project (the "Owners
Association"} holds title to property for the benefit or usz of its members or shareholders, the
Property also includes Borrower'’s interest in the Owners Ajssnciation and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as iollows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Davuments” are the: (i)
Declaration or any other document which creates the Condominium Project; (1) by-laws; (iii) code
of regulations; and (iv) other equivatent documents. Borrower shall promptly gav, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with_a generally
accepted insurance carrier, & "master" or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:
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{i) Lender waives the provision in Section 3 for th
yearly premium installments for property insurance on

(i} Borrower’s obligation under Section 5 to maintain
Prorerty is deemed satisfied to the extent that the r

hsil
:?' Owricis Association policy.
o0 What Lender requires as a condition of this waiver can ¢
o Borrower sizil give Lender prompt notice of any lapse in
PaY provided by the mzater or blanket palicy.
D In the event of 2 distribution of property insurance prag
o following a loss to the Property, whether to the unit or
éb payable to Borrower are herso assigned and shall be paid

Borrower.

=]
C

secured by the Security Instriinent, whether or not then ¢

COPY
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Periodic Payment to Lender of the
the Property; and

property insurance coverage on the
equired coverage is provided by the

1ange during the term of the loan.
required property insurance coverage

ceeds in lieu of restoration or repair
to common elements, any proceéds
o Lender for application to the sums
ue, with the excess, if any, paid ito

C. Public Liability Insurance. Burower shall take such a¢

that the Owners Association maintairs a_public liability i
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any ay
payable to Borrower in connection with any condemnation o
Property, whether of the unit or of the commuer’ zlement
condemnation, are hereby assigned and shall be paic 5
by Lender to the sums secured by the Security Instrume;it

E. Lender’s Prior Consent. Borrower
prior written consent, either partition or subdivide the Proper

(i) the abandonment or termination of the Condominiu
termination required by law in the case of substantial
or in the case of a taking by condemnation or eminent

vard or claim

{ii) any amendment to any provision of the Constitue

the express benefit of Lender;

{iii) termination of professional management and ass

Owners Association; or

(iv} any action which would have the effect of ren
coverage maintained by the Owners Association unacec

F. Remedies. If Borrower does not pay condominium du

Lender may pay them. Any amounts disbursed by Lender

additional debt of Borrower secured by the Security Instrun

1637 0201}
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a3
shall not, except 7%

4

m Fioject, except for abandonment or

tions as may be reasonable to insure
hsurance policy acceptable in form,

or damages, direct or consequential,
i other taking of all or any part of the
» or for any conveyance in liey of

Lender. Such proceeds shall be appliéd

provided in Section 11.
notice to Lender and with Lender’s
Or consent to:

destrucisn by fire or other casualty
domain;
nt Documents if the provision is for

umption of self-manzgement of the

dering the public liability insurance
eptable to Lender.

s and assessments when due, then
nder this paragraph F shall becomie
nent. Unless Borrower and Lender

u
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting pavment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ridar.

. Fdllua @uo&fa@

ADELINA NICCLAE
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