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ASSIGNMENT G AENTS

THIS ASSIGNMENT OF RENTS dated June 24, 2002, is made ond executed between LASALLE BANK

NATIONAL ASSOCIATION, NOT PERSONALLY, BUT AS TRUSTEE UTA DATED 6-1-01 AKA 127763 (referred

to below as “Grantor") and ShoreBank, whose address is 7054 Scuin Jeffery Bivd., Chicago, IL 60649
(referred to below as "Lender").
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a con’tnuin
and conveys to Lender all of Grantor’s right, title, and interest in and
O~ described Property iocated in COOK County, State of Illinois:

o~ « LOTS 1,2, AND 3 IN BLOCK 28 IN AUBURN ON THE HILL, BEING HART'S SUBDIVISION DF BLOCKS 27
AND 28 IN THE SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH RANGE
T~ 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 7800-06 S. MORGAN, CHICAGO, IL 60620, The
Q Property tax identification number is 20-29-427-016-0000

g security interest in,
to the Neris from the following

1 BOX 33347
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required to pay.

Collect Rents. Lender shall have the right, without notice to us or Grantor, to take possession of the Property
and collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherance of this right, Lender shall have alil the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. [f the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possacsion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to ‘ak2 possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Rroperty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, ovei snd above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may-sarva without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or notthz Apparent value of the Property exceeds the Indebtedness by a substantial -
amount. Employment by Lender shaif nat disqualify a person from serving as a receiver.

<]

HTR8689
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Other Remedies. Lender shall have all oiner rinhts and remedies provided in this Assignment or the Note or by -
law.

PP

Election of Remedies. FElection by Lender @ nursue any remedy shall not exclude pursuit of any other -
remedy, and an election to make expenditures or 1o-tzke action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall nct affset Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suii or_action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the orrt may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is;involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lenders Opinion ara necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the experditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any Yinits under applicable law,
Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a iavsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate a1y automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports}), surveyors' reports, and appraisal fees, iits isurance, and
tees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court cests. in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No aiteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpeses only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of us and Grantor under this Assignment shall be joint and several,
and ail references to Grantor shall mean each and every Grantor, and all references to us shall mean each and
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Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY .
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The foiicwing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Unitea Gisites of America. Words and terms used in the singular shall include the plural, and
the plural shall include the sihgisar, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meaninics 2ftributed to such terms in the Uniform Commercial Code: e

-

Assignment. The word "Assignracnt” means this Assignment of Rents, as this Assignment of Rents 'may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
-

Rents from time to time.
Default. The word "Default* means the De:ault set forth in this Assignment in the section titled "Default”,

BOTRE6RI

Event of Default. The words "Event of Defauli*fiean any of the events of default set forth in this Assignment
in the defauit section of this Assignment.

Grantor. The word Grantor” means LASALLE BANK NATIONAL ASSOCIATION, NOT PERSONALLY, BUT
AS TRUSTEE UTA DATED 6-1-01 AKA 127763.

Guaranty. The word “Guaranty" means the guaranty from gt aruartor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Mote.

Indebtedness. The word "Indebtedness” means all principal, intere3t, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renevials of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents anu sy amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lendat o enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in thie Assignment.

Lender. The word "Lender" means ShoreBank, its successors and assigns.

Note. The word “Note" means the promissory note dated June 24, 2002, in the original principal amount of
$560,000.00 from us to L ender, together with all renewals of, extensions of, modifications ¢7, refinancings of,
consolidations of, and substitutions for the promissory note or agreement. The interest rats oo the Note is a
variable interest rate based upon an index. The index currently is 7.950% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in 240 payments of $4,426.11 each
payment. Our first payment is due August 1, 2002, and all subsequent payments are due on the same day of
each month after that. Qur final payment will be due on July 1, 2022, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest. If the index increases, the payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the
index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this
Assignment shall be subject to the foliowing minimum and maximum rates. NOTICE: Under no circumstances
shall the interest rate on this Assignment be less than 2.750% per annum or more than the lesser of 12.750%
per annum or the maximum rate allowed by applicable law. The Note is payable in 240 monthly payments of
$4,426.11,

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.
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TRUST ACKNOWLEDGMENT

STATE OF Tt )

COUNTY OF Gl )

©
On this __ K& day of | 7t A2 patore me, the undersigned Notary Y%
Public, personally appeared KATHLEEN E. SHIEI NS Trust Officesr B o
&L

. and known to me to be (an) auinurized trustee(s) or agent(s) of the trust that executed the and acknowledged the v &
to be the free and voluntary act and cees of the trust, by authority set forth in the trust documents or, by authority of ¥
statute, for the uses and purposes therein-mentioned, and on oath stated that he or she/they is/are authorized t0 “Zem,
execute this and in fact executed the on beralf of the trust.

By /)?M) @WW AN Residing at A

Notary Public in and for the State of Lt ~

2078

My commission expires _ 7' 3
MELISSA ROBINSON
NOTARY PUBLIC STATE OF ILLINOIG

nE 01/20/2004
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