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Words used in multiple sections of this document are’ defized below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usagé of words used in this document are also provided

in Section 16.

(A) "Security Instrument™ means this document, which is dateq ~ Tune 28, 2002

together with all Riders to this document.
(B) "Borrower" is

ROBERT G PASINATO Married

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa corporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:
SEE ATTACHED LEGAL
Parcel ID Number: J¢/ <30° 209 * 00 C] which currently has the address of
1833 BARRY AVE, o [Street]
CHICAGO (City) Ilinois  gog57 [Zip Code)

{("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on thie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemen’s and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 0 in this Secwity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceaviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, éxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initial

@), (L) coro) Page 3 of 15 9 ,0 Form 3014 1/01




UNOFFICIAL COPY

0788733
dﬂ § 51 jo ¢ obeg {0100} (11)9-0 L)
/%smmw

IOMOLIOg “IOATEM ONS JO JudA 2y U “Sunua W 3q A[UO ABUI JOAIBA YOS Auy owm AUe 1@ SWIA] MOISH
11e 10 Aue 10 spuny Japux 03 Aed 01 uONESNQO S JAMOLIOY JATEM Aewr 19pUYT *SWAY] MOIOSH (1€ 10 AUR 10]
spun,] o Aed 01 uoneSIQo $ IAMOMOE SIATEM IOPUST SSA[UN SWAN] MOIDSH JOJ SPUn] 34} Iopuar] Aed qreys
MoLIOg uonoas s1yl Japun pred 9 0 SIUNOWE JO S3dNOU [[8 JSPU] 01 YSTILINY Apdwosd feys mouog
"W)] MOIOSH UE 9q [[BYS SIUOUISSISSE PUB $39] ‘SaNp yons pue ‘1oMo1I0g AQ PAMOINSd 3G ‘AUR JI ‘SIUASSISSY
pUE “s29J ‘son( uomerossy Amunwwo) jey sxmbar Aew Jopue ‘WEOT oY O ULSL I Smmp swn
Aue 18 10 uoneW3NO0 1y ,'SWA] MOIIST,, PI[[ED SIR SWAT 36, "0 UCHIRS JO SuoTSTAOM 211 1AL IDUBPIOIE
ur summrozd youemsuy 23eSuopy Jo uswded AP JO 0A] UF 1APUYT 0} JeMOLI0Y Aq 91qefed sums Aue 10
‘Aue 1 ‘swmposd souemsuy 28eFUON (P) pue ¢ UOKISG ISpUN JPUT £q paxmba sourInsui e pue Aue Joj
sunsurasd (9) 1w 71 *Auedoig ap uo sjuex punoid 1o syuewed proyoses] (q) ‘Kradoad A UO FOUBIQUINIUD
10 UST] B SB Juonna AIundag st 0A0 Auoud wrene uwed yomam swajl JSYI0 PUE SIUSWSSISSE PUE SIXE)
(e) :10J 9np sjunowe 1u uyuiked 1oy aplaoid o1 (spunyg, o) wns g iy v pred 1 0N AU [OUn ‘SJON S
Iopun 9np X8 STWARJ 2:pousd ABp oY) o Japua] 01 Aed JTeys I2MOLIOY "SWIIL A0S 10§ SpUnJ “¢
sJuRWAEy 2kiad 9y} JO unoure oyl 9fireyo Jo ‘srep onp atp duodisod Jo pustxd 10U [FEYS AON
oy Jopun anp [eddund 01 $Pas 07 SHOVULT[IISTIAl IO ‘spaasoxd oouemsut ‘siudwAed jo uoneondde Auy
"JJ0NT S T PAQUIDSAP S® Uy pue safreyd judwAederd Aue o1 1503 pendde
aq [reys swowdedoid AxelunjoA "onj: sadreyd a1 Aue o1 pendde oq Aew $830%2 YONS ‘sjuomAeg JIPOUI]
atow 30 9u0 Jo wawked [y o o1 panddr st wouiked oy JANJE SISIXD $S0XI Kue TRyl X3 Y1 OF TN
w pred oq ueo uawked yoes By ULIXa AUI OF PUE ‘I sjuowked JpoLad 1 Jo Juawdedal ap 01 amonog
woxy paataoar juswrAed Aue A1dde Aew 1pua 7 UIPUBISINO ST Juawked HIPOLId SUO UBY) I0W J 9F1eYd AN
o pue JuswAed Juonburap ap o pondde oq Aew rusuifed sy ‘onp aSxeyd AL Aue £ed 01 JUNOUE JWIINJINS
2 SopnpouW yowm 1waAe Orpousd uSnburap B i) ssMouog woxy Jmauifed © $9AI001 Jopud] I
"FION 21 JO duB[Rq
Tediounrd Sy3 0PI 0 USYY PUR JUSWNASU] AILNS ST J950% NP SJUNOUIE IS0 £ue 07 puooas ‘sadIeyd e
o1 151j porpdde oq [feys slunoure Fuurewal AUy NP OURIA] 3¢ LM UL JpI0 oY) UL JuawAed SIPOLId 4B
o1 pandde 2q [peys stwowed yong ‘¢ UOTIXAS JOPUN IUP STUNOLE (5) “ANON A L2pun Np Edouud (q) ‘NoN
ot 1opun anp Jsasaul (2) :Auoud jo Jepio Sumorog oy w pardde oy Treis 19puIT Aq pendde pue pajdoooe
sjuawAed [[e ‘g UONAS SIY) Ul POQLISAP SSIAIIYO SE 130XT *Spaadosg «f smamAeg jo uoneonddy -7
“JuawmLNSu] AILMOS SIY AQ PAIMSJS SIUSWIAISE PUE SIUBLAALT- I Surunroprad 10 juswinnsuy
fLm2og Sy pue 2joN i) Jopun onp siuswAed Sunyew WO IMOIOY ASTP- TENS JIPUI] 1sumede amng
a1 Ul JO MOU 9ABY WS PAMOLIOY YoTys WIE]D 10 13SJJ0 ON "amso[d2io) O JOUG, AforeTpowut AON A1
1opun ouereq redound Surpueisine aup o) parjdde aq s spuny yons ‘Jored pandde-ou 77-omol0g O waip
wmos 10 spuny yons Ajdde Iamrd [reys Jopud] ‘aum Jo poued J[qeucsedl B UM 08 (0 101 S30p IMOLIeYH
J1 ueumd ueoT oy Suuq 03 JuswAed saYEW JMOLIOY [Hun Spuny porpddeun yons proy Anw sopuo ‘spunj
porddeun uo 1saxqur Aed j0u POU JOPUST UAY ‘ANEP WP PIOPAYS SIt JO B peridde sy juew feg orpouRg
yoen 31 pordasoe are siuowked yons oum aip 1 syewied yons Aidde o1 porediqo jou S1 IapuRT Nig MmN A
w sjuowrded ened 10 JuowAed yons asnger 0y siySu sif o1 ao1pnford 1o 10puncIRy SIY3LL AUE JO JOATEM INOIPIM
quatmo weo] ap Sung o) warorynsu juswked renred o juowded Aue 1deooe Aeuwr 19pUYT UALIMD UEOT A
uq of Jworoyynsin a1 siuswed renred Jo wwowked oy Jt eowded renred Jo juswAed Aue wm Aew RPUY]
-CT UONOS 1 SUOISIA0Id 2ON0U S YIIM FDUEPI0OTE W Japud] Aq pajeudisap 2q Aelll Se UOIEIO] SYI0 Yons
12 JO 210N oI Ul PAIRuUSIsp UOTBI0] SUY) 18 PAAIRIAI USYM JOPU] AQ PIATaOR] PIWR3p Jre SIWARE
I3JSURL], SPUny owondeg (p) 10 LAmus Jo ‘Aeruswnnsur
‘fousfe Terapoy € Aq pomsur ar sysodep esoym uonmpsul ve uodn umerp st ¥0aYd yons Aue popiaoid
320y § JOTYSED JO HOY) §,J0IMSE0N ‘YU JUEq NoAYd PNl (9) epIo Kauow (q) ‘ysed (8) :opua] £q
PR193[S S ‘S0 SUIMO[I0} Sy} JO SI0W 10 SUO W IPRU 3] JIAWNKSU] KNS SIY) PUB AON 2y Jopun 3np
siuswAed jusnbosqns e Jo Aue jey anubor Aew Iapudy ‘predun JSpuT 01 PAUIMAL S1 JUSWNASU] Aumoeg
ST 10 210N 9y I9pun juswiAed Se 19pUST AQ PRAIRIAI JURWNASW IO JO HIYD £ue 1 ‘1or0moOH "AouaLmd

10/4 YLOE Wiogd




UNOFFICIAL COPY

0788733

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender ali Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <t -th: time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skal! »+eld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall 2gp’y the Funds o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ‘ciiarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th¢ Fsemow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendsr <an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcut ckarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov/, as' defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/L. if there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as roquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acce:daics with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew ‘as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay 15 Lende-the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, f-cnder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided m-Serieon 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fai.h by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uncamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thig'security Instrument, whether or not then due.

6. Occupzacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afts: <he execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal-<esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick rGnsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borov er’s control.

7. Preservation, Maiitenapce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piopiriy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econe.nically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or ¢amate. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released prodeeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are ato* sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complaticn of such repair or restoration.

Lender or its agent may make reasonable entries upon aid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveiients 2n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec. fying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durip; ihe Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Burrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemets to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repressutations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Beirovrer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security frstrament, 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2 refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o7 repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be-applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any; peid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the event of o'zl taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suriesecured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. ' ) ) o
In the event of a partia) taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately oefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securra by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrswer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced hy the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of tie cums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market valie of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be'} aid to Borrower.

In the event of a partial taking, destruction, or 15ss.in value of the Property in which the fair market
value of the Property immediately before the partia.. taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc'thep due.

If the Property is abandoned by Borrower, or if, after notice o’ Lender to Borrower that the Opposing
Party (as defined in the nexl sentence) offers to make an award te.clice a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized t0 collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the hizd party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of action ‘i regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment £ Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be dispiissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impsirment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award ot claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or {0 refuse t0 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ¢i any part of the Property or any Intesest in the Property is sold or transferred (or if Borrower is
not a natural person.and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender msy require immediate payment in full of all sums secured by this Security Instrument.
However, this optich- <=t not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not les: than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must-pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demzsd on Borrower.

19. Borrower’s Right to Reinctate After Acceleration. If Borrower mects certain conditions,
Bormrower shall have the right to have enforcerient of this Security Instrument discontinued at any time pricr
to the earliest of: (a) five days before sale of the Iroperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Inst ument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis uir 2greements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limit<d 'to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purvose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's intcrest in the Property and rights vnder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow<r ay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a)-cshy (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such clietk is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o (d> Eizctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sevured;licreby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate shall io* anply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesyia the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (@)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may requice immediate payment in full of all sums secured by this Security Instrument without
further demand a9 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all enpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasopuoic attorneys’ fees and costs of title evidence.

23. Release. Upon payment cf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sitzli jay any recordation cOSIS. Lender may charge Borrower a fec for
releasing this Security Instrument, but cziyif the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordance wich Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest:ad exemption laws.

25. Placement of Collateral Protection Insurancz. nless Borrower provides Lender with evidence
of the insurance COVErage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei’s ¢ llateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower’'s and Lender’s agrecment. If Lenser purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incioting interest and any other
charges Lender may impose in connection with the placement of the insurance, vi:£l the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addsd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thar the 2ast of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, CoerC countyss:
L, TBhrice Hor. %’5/4-7«-6/- — , a Notary Public in and for said county and
state do hereby certify that

@4‘47 G. /?9‘5,,1/4-75, @Wﬁ Toto 2»-5;»/4’75/)

Ll

me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
ed that he/she/they signed and delivered the said

appeared before me this day in person, and acknowledg
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given vader my hand and official seal, this H}._, day of T, e , 207 z

My Commission Exjpires.
%‘ ol ot A M’*
Wry Public

personally known 0
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LOT 48 IN SAMUEL BROWN JR'S BELMONT AVENUE SUBDIVISION IN THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)
THIS ADJUSTABLE RATE RIDER is made this 28 dayof gJune , 2002 ,and

is incorporatzit inxo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Adjus.able Rate Note (the "Note™) to

National City Mbiolgage Co dba Commonwealth United Mortgage Company

(the "Lender") of the same dute and covering the property described in the Security Instrument and located
at;

1833 BARRY AVE CHICAGO L1linois 60657
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INVEPZST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t0 the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as feliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.375 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate [ will pay may change on the first day of guly , 2005 ,and
may change on that day every 12¢h month thereafter. Each date on which my interest rate-vould-change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index {Assumable) - Single Family - Freddle Mac
UNIFORM INSTRUMENT

4 IRV
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

if the Index is ro longer available, the Note Holder will choose a new index which is based upon
comparable inform~or. The Note Holder will give me notice of this choice.

(C) Calculation of Chrafes
Before each Change. Ldte, the Note Holder will calculate my new interest raie by adding
TWO AND ONE-QUARTER percentage points (  2.250 %) to the
Current Index. The Note Holder wilZ then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to th's limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date

The Note Holder will then determine the amisunt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at te Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The yesult-of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to gay at the first Change Date will not be greater than
7.375 % or less than -375 %. The:catizr, my interest rate will never be
increased or decreased on any single Change Date by more than o
percentage point(s) 2.000 %) from the rate of in'er=st I have been paying for the
preceding 12 months. My interest rate will never be greater than 11,375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the émout of my new
monthly payment beginning on the first monthly payment date after the Change Date until tiie wpzunt of my
monthly payment changes again.

Initials?
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFEK 2F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secirity Instrument is amended to read as follows:

Transfer of {ac Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propeity” means any legal or beneficial interest in the Property, including, but not
limited to, those benefici<l-interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreemznt. the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Propety cr any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Leuder may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Len<er also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender iniormetion required by Lender to evaluate the
intended transferee as if a new loan were being made to th¢ transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by +%ie Zoan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrumeilt 12 acceptable to Lender.

To the extent permitted by Applicable Law, Lender m2y charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may alsy require the transferee to
sign an assumption agreement that is acceptable to Lender and that otligates the transferee to keep
all the promises and agreements made in the Note and in this Security 'nsio:ment. Borrower will
continu¢ to be obligated under the Note and this Security Instrument ap'‘ec Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Louder chall give
Borrower notice of acceleration. The notice shall provide a period of not less than 20 dzys from
the date the notice is given in accordance with Section 15 within which Borrower must piy-all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior L-ie
expiration of this period, Lender may invoke any remedies permitted by this Security Instrunier
without further notice or demand on Borrower.

Inilia!s:z ;
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BY SIGNING BELOW, Borrower accepts and agrees In the erms and covenants contained in this

e.r

Adjustable Rate Rider,
%’.”
%

LN

%assn (0111)

(Seal) —(Seal)
-Borrower -Romrower
A
A
AL (Seal) (Seal)
-Bormower -Borrower
{8l (Scal)
~Berrowsr -Borrower
(Seal) (Seal)
-Bommower -Borrower
Pagedof4 worr. 2346 1/0t




