UNOFFICIAL COPY
’ 0020791993

3465T/013E 1F BET Fage 1 o 11
2002-07-1%9 10:z15:09

\\\\ll\\luj!\l i I

When recorded ma’l to:

ABN AMRO MORTGAGF. CROUP, INC. . -
P.O. BOX 5064

TROY, |MICHIGAN 48084

ATTN: FINAL/TRAILING DGCUNZNTS

COOK COUNTY
RECORDER -
FUGENE “GENE” MOOR:
#ILLING MEADOWS

This ins

fibn

LOAN g: 623862264
|
|
]

[Space Above This Line For Pecor ding Data)

MORTGAGE

|
DEFINITIONS
Words used in multiple sections of this document are defined below and other words arc détined in Sections 3, 11, 13, 18, 20 and
21. Certam rules regarding the usage of words used in this document are also provided in isection 16, _
(A) “Secunty Instrument’® means this document, which is dated JUNE 25, 2002, together with all Riders
to this dlocurncm
(B) ““Borrower’ is BAHRAM CHABROKI, A MARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is RBN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION organized and existing under the laws of
DELAWARE. Lender’s addressis 2600 W. BIG BEAVER RD., TROY,

MICHICI-EAN 48084.

|
Lender is the mortgagee under this Security Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: ri’) r C
Form 3014 1/01 Page 1 of 10 ILUDEED ILUDEDL 0108




4
il

UNOFFICI

(D) “No*e” means the promissory note signed by Borrower and dated JUNE 25, 2002. The Note states
that Borrower owes Lender *# ¥ *%*xkxkkk ¥k k¥ k¥ +*xx**QONF HUNDRED NINETY EIGHT THOUSAND AND NO/100
******4***************************************************Dollars(U.S. $198,000.00 )

_plus inter:est. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JuLy 1) 2017,
(E) “‘Property’” means the property that is described below under the heading ““Transfer of Rights in the Property.”™
(F) “Lo%m” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.
(G) “Riders’’ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

] !Adjustahle Rate Rider [__] Condominium Rider [ Second Home Rider
C__IBalloon Rider {__ I Planned Unit Development Rider [ Othert(s) [specify]
\:|\1-4 Family Rider C__] Biweekly Payment Rider '

H)* ‘Ap'plicahle Law?> means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and' orders (that hzve the effect of law) as well as all applicable final, non-appealable judicial opinions.

1)) “Co'mmunity Association Dues, Fees, and Assessments’® means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property bv.a condominium assaciation, homeowners association or similar organization.

8] “El(%ctr{mic Funds Transfct? means any transfer of funds, other than a transaction criginated by check, draft, or similar paper
instrumelnl, which is initiated through an electronic terminal, telephonic instrument, compuier, or magnetic tape so as to order,
instruct, or authorize a financial insiifation to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers,| automated teller machine transaciions, transfers initiated by telephone, wire: transfers, and automated clearinghouse
transfers!

(K) “Escrow Items” means those items that ars"Gescribed in Section 3.

(L) “Miscellaneous Proceeds’” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages cesaribed in Section 5) for: (i) damage to, or destruction of, the Property; (ii)
condemnation or other taking of all or any part of the Pioperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as 1o, the value and/or condition of the Pioperty. ' -

(M) “M('thgage Insurance” means insurance protecting Lender zgainst the nonpayment of, or default on, the Loan.

(N) “Periodic Payment’’ means the regularly scheduled amcunt 2ne for (i) principal and interest under the Note, plus (ii) any
amounts :under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Setilement Procedures Act (12 12.8.C. §2601 et seq.) and its implementing regulation.
chulatic')n X (24 C.FR. Part 3500), as they might bc amended from um< 19 time, or any additional or successor legislation or
rcgulau'o:n that governs the same subject matter. As used in this Security Instrament, “RESPA’” refers to all requirements and
restrictiolns that are imposed in regard to a * ‘federaily related mortgage loan” even i¥ilis Loan does not qualify as a **federally related
mortgage loan’” under RESPA. )

(P) “‘Successor in Interest of Borrower’® means any party that has taken title to the Fragerty, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument. ‘

TRANSFER OF RIGHTS IN THE PROPERTY

This Secu:u'ity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions2nd modifications of the Note;
and (ii) tlhe performance of Borrower’s covenants and agreements under this Security Instrument ¢nd tae Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with novsi.of sale, the following
described property located in the COUNTY [Typ< o5 Recording Jurisdiction] Of

I [Name of Recording Jurisdiction]:

}
SEE LEIGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
|
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which currently has the address of 306 HARLEM AVE, GLENVIEW,

. [Street] [City]
linois 60025 (“‘Property Address™"):
[Zip Code]

TOGEITHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the “Property. ” :

BORRIOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants and will defend

generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS|SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COV EITANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest.or, 1he debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower :shall also pay funds fior Fscrow Items pursuant to Section 3, Payments due under the Note and this Security Instrument
shall be made in U.S. currency. Huowever, if any check or other instrument received by Lender as payment under the Note or this
Security Tastrument is returned to Lepaer unpaid, Lender may require that any or all subsequent payments due under the Note and
this Secuﬁty Instrument be made in one £ More of the following forms, as selected by Lender: (a) cash; (b) money order; (C) certified
check, bank check, treasurer’s check or caslifer’s check, provided any such check is drawn upon an institution whose deposits are
insured bﬁr a federal agency, instrumentality; oz entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when Leceived at the location designated in the Note or at such other location as may
be desi gn'ated by Lender in accordance with the netice nrovisions in Section 15. Lender may return any payment or partial payment
if the pay'mem or partial payments are insufficient to b ing the Loan current. Lender may accept any payment or partial payment
insufﬁciclm tobring the Loan current, without waiver of £y (ights hereunder or prejudicetoits rights to,refuse such payment or partial
payments in the future, but Lender is not obligated to apply fuch payments at the time such payments are accepted. If each Periedic
Payment is applied as of its scheduled due date, then Lender need ot pay interest on unapplied funds. Lender may hold suchunapplied
funds until Borrower makes payment to bring the Loan current. 1€ Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not appl.ed earlier, such funds will be applied to the outstanding principal
balance ﬁnder the Nete immediately prior to foreclosure. No offset or {12:ip which Borrower might have now or in the future against
Lender shatl relieve Borrower from making paymenis due under the Not¢ and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. _

2. |Application of Payments or Proceeds. Except as otherwise descrived in this Section 2, all payments accepted and applied
by Lcndel:r shall be applied in the following order of priority: (a) interest due undz=r thz Note; (b) principal due under the Note; (¢)
amounts due under Section 3. Such payments shall be applied to each Periodic Payme in thie order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts dug rnder this Security Instrument, and then
to reduct the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inclrdes a sufficient amount to pay any
late cha:rge due, the payment may be applied to the delinquent payment and the late charge. [f+a0re than one Periodic Payment is
outstanclling, Lender may apply any payment received from Borrower to the repayment of the Perio¢ic Payments if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is appiicd the full payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments snzil be applied first to any
prepayment charges and then as described in the Note.

An'y application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. | Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
ispaid in full, a sum (the *‘Funds’’) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain plriority over this Security Instrument as a lien or encumbrance on the Property; (b) Jeasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, L.}
if any, :or any sums payable by Borrower (o Lender in lieu of the payment of Mortgage Insarance premiums in accordance with the ==}
provisions of Section 10, These items are called *“Escrow Items. ** At origination or at any time during the term of the Loan, Lender SL1
may relquire that Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and =+
assessihents shall be an Escrow Tiem, Borrower shall promptly furnish to Lender all notices of amouats to be paid under thig Sgction.. S~
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all LN

L
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Escrow Items Lender may waive Borrower’s ob[rgatron to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
forany Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts

) ev1denc1ng such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide

" receipts slhall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrament, as the phrase *‘covenant
anda greement’ > is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obhgated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
atany ti me by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified|under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity, or entity (including
Lender, 1f Lender is ap institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Itemes 1o later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds annually ana'yzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applrcable Law permitsender to make sucha charge. Unless anagreement is made in writing or Applicable Law requires interest
to be pald on the Funds, Leruder shall not be required to pay Borrower any interest or earnmgs on the Funds. Borrower and Lender
can agree in writing, however, ‘ha. interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountrng of the Funds as requrr.,d by RESPA.

If there is a surplus of Funds heid sn-cscrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA, If there is a shuitage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as requrred by RESPA, and Borrower shall puv.o Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no'more than 12 monthly payments. It ther¢ is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 montaly paymenis.

Upon payment in full of all sums secured by this Sefur'tyinstrument, Lender shall promptly refund to Borrower any Funds held
by Lender

4, |Charges,Lnens Borrowershall pay all taxes, assessmeiits, charges, fines, and1mposmonsatmbutab]etothePropertywhlch

can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community
Assocratron Dues, Fees, and Assessments, if any. To the extent that fosse items are Escrow Items, Borrower shall pay them in the
manner provrded in Secuon 3,

Borrowershail promptly discharge any lien which has priority over this Secririty Instrument unless Borrower: (a) agreesinwriting
to the payment of the obligation secured by the lien in a manner acceptablc te' Lender, but only so long as Borrower is performing
such agreement (b)conteststhelien in good faith by, or defends againstenfor(ement 2fthe lienin, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded or (c) secures from the holder of the lien an agreement satisfactory to li¢nder subordinating the lien to this Security
Instrument IfLender determines that any part of the Property issubject toa lien which can aitain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which thétnotice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Len(ller may requirc Borrower to pay a one-time charge for a real estate tax verification and/cr reperting service used by Lender
in connection with this Loan.

5. IProperty Insurance. Borrower shall keep the improvements now exrstrng or hereafter erectst mii.the Property insured
against loss by fire, hazards included within the term “‘extended coverage,”” and any other hazards inciuzing, but not limited to,
earthquakes and floods, for which Lender requrres insurance, This insurance shall be maintained in the amoun.s (w"ludmg deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences ¢an.cnange during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower s choice, which right shall not be exercised unreasonably. Lender may require Borrower 10 pay, in connection with this
Loan ertlher (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determmatlon and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any-fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objectron by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Bon"ower s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
c0verage shall cover. Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
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Property, against any risk, hazard or liability and might provide greater or reviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payabie, with such

" interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, Jhall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender allreceipts
of paid pr'emiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shail name Lender as mortgagee
and/or as(an additional loss payee. :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made|promptly by Borrower. Untess Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not

-the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is nat lessened. During such repair and restoration period, Lender shali have the right
to hold such insurance nroceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lendexf’s satisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restolration in a singlc payment or in a series of progress payments as the work is completed. Unless an agreement is made in

“writing or Applicable Lav| re nires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest of earnings on such jiroieeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurzlmce proceeds and shall'oe the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurarice proceeds shall be applied to the sums sccured by this Security Instrument, whether or not
then due with the excess, if any, paid 12 Porrower. Such insurance proceeds shali be applied in the order provided for in Section 2.

If Bérrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days 0. pitice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negc'ntiale and settle the claim. The 30-diy pezicd will begin when the notice is given. In either event, or if Lender acquires the

. Property{under Section 22 or otherwise, Borrow r hereby assigns to Lender (a) Borrower’s rights (o any insurance proceeds in an
amount tiot to exceed the amounts unpaid under theNeze or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums pai. by Borrower) under all insurance policies covering the Property, insofar as
suchri gﬁts are applicable to the coverage of the Property. Lei: 3cr may use the insurance proceedseither torepair or resiore the Property
or 10 pay amounts unpaid under the Note o this Security Instraiiant, whether or not then due.

6. |Occupancy. Borrower shall eccupy, establish, and use the Property as Borrower's principal residence within 60 days after
the execution of this Security Instrument and shall continue to occi(py the Property as Borrower’s principal residence for at least one
vear after the date of occupancy, unless Lender otherwise agrees in Writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control.

7. |Preservation, Maintenance and Protection of the Property; Inipe ctions. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate ot commit waste on the Propesty. Whether or not Borrower is residing in the Property,
Borrowe;r shall maintain the Property in order to prevent the Property from deterioratiag or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not econowically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemzation proceeds are paid in connection with
damage|to, or the taking of, the Property, Borrower shall be responsible for repairing oi restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restosatien in a single payment or in a series
of progr'c:ss payments as the work is completed. If the insurance or condemnation proceeds ar¢not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or rostoration.

. Ler:lder or its agent may make reasonable entries upon and inspections of the Property. If it has reasdnable cause, Lender may
inspect }he interior of the improvements on the Property. Lender shall give Borrower notice at the time ofr prior to such an interior
inspection specifying such reasonable cause. S

8. | Borrower’s Loan Application. Borrower shall bein defaultif, during the Loan application process, Bariower orany persons
orentities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or maccuratees
infcrma:tion or statements to Lender (or failed Lo provide Lender with material information) in connection with the Loan. Material=,
represe:lltations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’i..' "
principal residence. . l:f‘

9. | Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails tq__

_ perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantl
affect L}ender’ s interest in the Property and/or rights under this Security Instrument (such'as a proceeding in bankruptcy, probate, .,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or {o enforce laws, gy
or regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whaltever is reasonable or appropriatq:_n
to protect Lender’s interest in the Propertyand rights under this Security Instrument, including protecting and/or assessing the valuq:,:,

N g f Epd 8 F AN W W, W,
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of the Property, and securing atrforrepairtmg tife Pr perty. L¥nder s aCuions can include, but are not limited to: {(a) paying any sums

secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Tnstrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
" board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschoid and the fee title shall not merge unless Lender agrees to the merger in wriling,

10, Meortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially Couivalent to the Mortgage Insurance previousty in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgagz Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that weze dve when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rézerve inlieu of Mortgage Insurance. Such foss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately yaid in full, and Lender shall not be required (o pay Borrower any interest or earnings on such
loss reserve. Lender can no longer regdire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insur’r s:lzsted by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums foi Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making
the Loan and Borrower was required to make seperately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgase insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requircment for Mortgage Insurance ends in accordan e vith any written agreement between Borrower and Lender providing for

!

such termination or until termination is required by Appiiecble Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note. _

Mortgage Insurance reimburses Lender (or any entity thai purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance ia furce from time to time, and may enter into agreements with
other parties that sharc or modify their risk, or reduce losses. These agreements arc on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements. These igreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have availavie (which may include funds obtained from Mortgage
Insurance premiiims).

Asaresult of these agreements, Lender, any purchaser of the Note, another insurer; 27y reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from {ormight be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the most sage insurer s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in excnangze for a share of the premiums paid
to the insurer, the arrangement is often termed “‘captive reinsurance.”’ Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay foi Mecteage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mort#a ¢ Insurance, and they

‘will not entitle Borrower to any refund.

(b) Any such agreements will not affect the ri ghts Borrower has- if any - with respect to the Mo rt2ezInsurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive cercain disclosu res,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscelaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repairarid restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work hasbeen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress pavments as the work is completed. Unless an
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agreement is made in writing or Xpplicable Eqw requires Interestid be pard on cellaneotis Proceeds, Lender shall not be

required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically

feasible o:r Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
- the order Iprovidecl for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscetlaneous Proceeds shall be applied to the sums
secured bﬂf this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediat'ely before the partial taking, destruction, ot loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before (he partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
" in writing', the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided b)'r (b) the fairmarket value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediat:ely before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, desiruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be a'ppliecl to the surais secured by this Security Instrument whether or not the sums are then due.

If the Property is abardoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sente':nce) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender iz zuthorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property (:)r to the sums secured by us Security Instrument, whether or not then due. ““Opposing Party’” means the third party that
Owes BOIiI'OWEI‘ Miscellaneous Procéers or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds! ,

Borrbwer shall be in defaut if any actior. c= proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in foﬁeiture of the Property or other miaterizt-impairment of Lender’s interest in the Property or rights under this Security
Instrurnept. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairm:?nt of Lender’s interest in the Property or rights inder this Security Instrument. The proceeds of any award or claim for
damages lthat are aitributable to the impairment of Lender’s nterest in the Property are hereby assigned and shall be paid to Lender.

All l\ldiscellaneous Proceeds that are not applied to restoratiun.or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of the time for payment or medification of
amortization of the sums secured by this Security Instrument gfanted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Intzrest of Borrower. Lender shall not be required to commence
proceedir:ngs against any Successor in Interest of Borrower or to refuse to ext<ny. time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad Uy the original Borrower arany Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower orin aniounts less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. E.Ioint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowe: covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Sccurity Instrument but does not execute
the Note (a *“co-si gner’”): (a) is co-signing this Security Instrument only to mortgage, grant ad convey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b is not personally obligated to pay the sun's secured by this Security
Instrume:nt; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear e inike any accommodations
‘with regard to the terms of this Secvrity Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security ilnstrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits urder this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to!such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. [Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose Iof protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and vaiuation fees. [n regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressty prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan cha'rges collected or ta be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
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be reduced by the amount necessary to reduce the charge to the perm s dlready collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the|Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
_ prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s

acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All natices given by Borrower or Lender in connection with this Security Instrument must bein writing, Any notice
to Borrow:'er in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any onc Borrower shall constitute
notice {o .?Iill Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addressunless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein udless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actuaily received by Lender. Ifany notice required by this Security Instrument
is alsa re:quired under-Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under this
Security Instrument.

16. Governing Law; Scyerability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of thf:jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject
to any reguiremcnts and limitat'ors of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but sich silence shall not be construed as a prohibition against agreement by contract. In the event that
any provlision or clause of this Securits Listrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisiorlls of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)'words of the masculine gender shall mean and include corresponding neuter words or
words of;the feminine gender; (b) words in the sigular shall mean and include the plural and vice versa; and (¢} the word “‘may’’
gives sole discretion without any obligation to tzke any action.

17. |Borrower’s Copy. Borrower shall be given ¢ae copy of the Note and of this Security Instrument.

18. | Transfer of the Property or a Beneficial Incerzst in Borrower. As used in this Section 18, “‘Interest in the Property”’
means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests transferred in a bond
for deed! contract for deed, installment sales Contract or ¢scrot agreement, the intent of which is the transfer of title by Borrower
at a futuye date to a purchaser. '

If all or any part of the Property or any Interest in the Propert? is sold or transferred (or if Borrower is not a natural person and
abenefidial interest in Borroweris soldor transferred) without Lender’s prior written consent, Lender may require immediate payment
in full o:f all sums sccured by this Security Instrument. However, this option shall not be excrcised by Lender if-such excreise is
_ prohibited by Applicable Law.

1f Uender exercises this option, Lender shall give Borrower notice of ac<eieration. The notice shail provide a period of not less
than 30 !days from the date the notice is given in accordance with Section 13 witain vwhich Borrower must pay all sums secured by
this Seclurity Tnstrument. If Borrower fails to pay these sums prior to the expiratioi of his period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrowel

19.| Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certaii conditions, Borrower shall have the right
to have|enforcement of this Security Instrument discontinued at any time prior to the eariestof: (a) five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Irstrument. Those conditions are
that Botrower; (a) pays Lender all sums which then would be due under this Security Instrument and-{n2Note as if no acceleration
"had occurred; {b) cures any defanlt of any other covenants or agreements; () pays all expenses incurredip-enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fecs; and other fees incurred

for the Ipurpose: of protecting Lender’s interest in the Property and rights under this Security Instrument; and {4 takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borro“%er’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under zl\pplicable Law. Lender may require that Borrower pay suc L reinstatement sums and expenses in one or more of the following
forms, as selectedby Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’scheck, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electrdnic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully ell’fgac_:tive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20:. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity

h
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{known as the “‘Loan Servicer’’) that collects Periodic Payments due under the Note arg%s Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
_ notice of Ithe change which will state the name and address of the new Loan Servicer, the address (0 which payments shouid be made

and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan s sFrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise: provided by the Note purchaser. '

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as either an individual liugant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the ather party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender bas notified
the otheriparty (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law providesa time period
which must etapse before certain action can be taken, that time period will be deemed (o be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuantto Section 18 shall be deemed to satisfy the noticeand opportunity to take corrective action provisions of this Section
20,

21, IHaznrdous Sulsiances. As used in this Section 21: (a) ‘‘Hazardous Substances’’ are those substances defined as toxic or
hazardoqs substances, pol.ut=nts, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petrolenm products; toric pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) *‘Envirarumental Law’” means federal laws and laws of the jurisdiction where the Property is located that
relate to Ihealth, safety or environriend} protection; {¢) **Environmental Cleanup’’ includes any response action, remedial action,
or removlal action, as defined in Environmental Law; and (d) an “Environmental Condition”” means a condition that can cause,
contribute to, or otherwise trigger an Envirsnmental Cleanup. .

Bortower shall not cause or permit the precence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release ahy Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propertyj(a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or Telease of a Hazardous Substance, c'ea'es a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or s.orzge on the Property of small quantities of Hazardous Substances that are
gencrallj'r recognized to be appropriate to normal residentia’uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Bortower shall promptly give Lender written notice of (a) anv. investigation, claim, demand, lawsuit or other action by any
governm:ental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharg,'e, release or threat of release of any Hazardous Substance, and‘(c) any condition caused by the presencc, usc or release of
a Hazardous Substance which adversely affects the value of the Property. 17 Burrower learns, or is notified by any governmental or
regula[o'ry authority, or any private party, that any removal or other remediation of 2ny Hazardous Substance affecting the Property
is neces§ary, Borrower shall promptly take all necessary remedial actions in acccrdance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

PO 1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree az follows:
22, |Accelerati0n; Remedies. Lender shall give notice to Borrower prior to acceleratioa following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration undexSectinn 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the defautt; (b) the action required to cure 'he default; (¢) a date, not less
‘than 30|days from the date the notice is given to Borrower, by which the default must be cured; a-.d ) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sumssecored by this Security
Instrum:ent, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform: Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense|of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender|at its option may require immediate payment in full of all sums sccured by this Security Instrument without further
demanq and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs ofjtitle evidence.
23.| Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrow?r shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

'24.| Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Ilinois homestead exemption laws. ‘
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25. Placement of Collateral Protection Insurance. Unless Borrower provides l.ender with evidence of the insurance coverage
required by Borrower’s agrecment with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may

" later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as require'd by Borrower’s and Lender’s agreement. If Lender putchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower!s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may

be able to]obtain on its own.

BY SIIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rjdf:rI executed by Borrower and recorded with it.

' el —
’ (Seal)

i BAHRAM CHABOKI

- A crddes Brons— Gl
State of ILLINOIS _ : V. :

County| of: Ca’j(-- BOZENA CHARBOKI SIGMING FOR THE SOLE PURPOSE
The| foregeoing instrument tias acknowledged before me this;cz7/§L§ éﬁjz" CF HAIVH;giJﬁOME?EE%Q

by BAHRAM CHABCKI (name of person acknowledggd) .
i ( ; o 2
Sy T

Baena Crapol
e of Person Taking Wcknowledgement)

!

| i ' ‘ ‘(Title or Rank)

(Serial Number, if any)

! “OFFlClAc §EAL"
KELLY M. PAWLIK
Notary Pubiic, State of Hlinois
My Commission Expires 8/17/05

i - .
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JAY CHIE AS AN A
COMMONWEALTH LAND TITLE INSURANCE COMPANY
1941 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
gchedule Al

File NO.J R101690

PROPERTY |ADDRESS: 306 HARLEM
GLENVIEW, IL 60025

|
LEGAL DESCRIPTION:

LOT 9 IN|BLOCK 237IN GLENVIEW PARK MANOR UNIT NO. 4, BEING A

SUBDIVISION OF THE, WORTH 10 ACRES OF THE EAST 20 ACRES OF THE NORTH
1/2 OF THE SOUTHEASY 1/4 OF QECTION 12, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD DPRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

|

DERMANENT INDEX NO.: 09-72-446-019
)
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