——

UNOFFICIAL cﬁ}"‘lﬁi‘?ﬁ

MA —22 10:56:38
After Recording Retum To: u— To Cock County Recorder §9.50

COUNTRYWIDE HOME LOANS, INC.
MS SY-79 DOCUMENT PROCESSING
1800 Tapo Canyon

simi valley, CA 93063-6712

| LI

Prepared By:
areC >y 0020795120 _

prepared by: P. SCHLELF

COUNTRYWIDE HOME LOANS, INC.

1600 GOLF ROAD, SUITE 300

ROLLING MEADOWS,
IL 60008-

— [Space Above This Line For Recording Data] - ——

TP--70280 0002002368350103
[Escrow/Closing #) (Dec ID #] a
MORTGAGE
MIN 1000157 -0001088158-5

DEFINITIONS
Words used in multiple gections of this document arc defined below and oher words are defined in Sections 3.
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used-ir this document are also provided in

Section 16.

(A) " Security Instrument” means this document, which is dated JULY 08, 2002 - , together with
all Riders to this document.

Flrst Amarcan Title
oAl
Order # 12T, 2
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS
G%orm 3014 1/01

Page 1 of 16 Initials:
@p -6A{IL) (0010).01 CHL (11/01) VMP MORTGAGE FORMS - {800Y521-7291

"R

99

e —————



UNOFFICIAL COPY




It

UNOFFICIAL COPY

DOC ID # 0002002368350103
(B) "Borrower" is
DAMIAN J FARRY,

20795120

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephoneaumoer of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" ic

COUNTRYWIDL 12ME LOANS, INC.

Lenderisa A CURFOARATION

organized and existing-upder the laws of NEW YORK

Lender’s address is
4500 Park Granada,-calabasas, CA 91302-1613 .
(E) "Note" means the promiscor;, ~ute signed by Borrower and dated JULY 08, 2002 . The

Note states that Borrower owes Leuder

ONE HUNDRED SEVEN THOUSANL NINE HUNDRED TWENTY and 00/100

Dollars (US.$ 107,920.00 ) (olvs_interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full no: Juer than AUGUST 01, 2032

(F) "Property" means the property that is déscribed below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, pius-iuterest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instiurient, plus interest.

(H) "Riders" means all Riders to this Security Instrumer. it are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable;:

[x] Adjustable Rate Rider [x] Condominium Rider I__é_J1 Sz2cond Home Rider
Balloon Rider [_] Planned Unit Development Rider [ "4 Family Rider
VA Rider [ Biweekly Payment Rider [ Gehrts) Ispecify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regalations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable fin-J. non-appealable
judicial opinions.

¢J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessnients and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners azs aciation
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, of magnetic tape so as to order, instruct, or anthorize a financial institution 10 debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for; (D
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damage to, 0T destruction of, the Property; (i) condemnation or other taking of ail or any part of the Property;

(i) conveyance in lieu of condemnation; of (iv) misrepresentations of, or omissions as 0, the value and/or

condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the

Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, OF
any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Insiutaent, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"federally relates mortgage Joan" even if the Loan does not qualify as a "federally related mortgage Joan" under
RESPA.

(Q) " Successor ip ntrest of Borrower' means any party that has 1aken title to the Property, whether or not
that party has assumed Ectrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS 1M THE PROPERTY
This Security Instrument secures <o Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and 7oy the performance of Borrower’s covenants and agreements undex this
Security Instrument and the Note. Tor this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee fur Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following described pronerty located in the

COUNTY of COOK

[Type of rding Jurisdiction] [Name of Recording | unsdiction]

UNIT 1209 ANE=5689, IN PARK PLACE TOWER 1, A CONDOMINIUM AS DELINEATED
ON PLAT OF SURVEY, WHICH PLAT OF SURVEY. IS ATTACHED AS EXHIBIT "E" TO
THE DECLARATICN OF CONDOMINIUM RECORDES CTOBER 31,2001 IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILiTWOIS, AS DOCUMENT NUMBER
0011020878, TOGETHER WITH A PERCENTAGE OF Akc COMMON ELEMENTS
APPURTENANT TO THE UNIT AS SET FORTH IN SATD/DECLARATION OF CONDOMINIUM,
IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 21, TUKNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQX fOUNTY, ILLINOIS.

Parcel ID Number: 1421 101031 which curreatly has the address of
655 W IRVING PARK ROAD i 1209, CHICAGOD ,
[Street/City]
Ilinois 60614 ("Property Address"):
(Zip Code]

TOGETHER WITH all the improvements NOw Of hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 0 in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary 0 comply with law or custom, MERS (as nominee for

Lender and Lender’s successors and assigns) has the right: to exercise any of all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constite 3 uniform security instrument covering real
property.

UNIFOP.n7 COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when die the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chz.ges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due¢ urder the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instram-n¢ received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lan 4 may require that any or all subsequent payments due under the Note and this
Security Instrument be made in on¢. or mare of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check; treasurer’s check or cashier’s check, provided any such check s drawn
upon an institution whose deposits are in‘ureq by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender ‘when teceived at the location designated in the Note or at such
other location as may be designated by Lender in ac:ordance with the notice provisions in Section 15. Lender
May return any payment or partial payment if the Payme it or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payuiedt insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights (0 r<tuse such payment or partial payments in the
future, but Lender is not obligated to apply such Payments at th¢ fme such payments are accepted. If cach
Periodic Payment is applied as of its scheduled duc date, then Lendér nesd not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes Paymez to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall etther apply sach funds or remymn them to

charges, second to any other amounts due under this Security Instrument, and then 1o reduce the prinicipal
balance of the Note.

If Lender receives a payment from Borrower for g delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the Tepayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed Ly Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lerder all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items uniiez Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Iiems.
Lender may waiv: Byrrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only he i writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furiisii to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligaiion ‘s make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agrcemeni-contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Berrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails to pay the amount du¢ fo. an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall tnen Ye obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to (ny or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocat’on, 3orrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an-amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to e4coei’ the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insur:d by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are £ insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no latel t:an the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, s uuzily analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Ftnds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any intercst o <arnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the r:nds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ¢ Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary t0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Yistriment, If Lender determines that any part of the Property is subject to a lien which can attain
priority over.aiis Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the dae.ur which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth o e in this Section 4,

Lender may require Rorrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in Colnection with this Loan.

5. Property Insurar<c. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire; hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (0 fie preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuraiice shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right stall not be exercised unreasonably. Lender may require
Borrower (0 pay, in connection with this Loan, eitler: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time cha 7¢ for flood zone determination and certification
services and subsequent charges each time remappingso:” similar changes occur which reasonably might
affect such determination or certification. Borrower shall aiss te responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ibove. Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is undzs «io obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall covet Lzudar, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously ‘in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly xczed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail b2z interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upen notice fron) Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to e paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest of
earnings ‘on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the Lisurance proceeds and shall be the sole obligation of Borrower. If the restoration Or repair is
not economicaily fasible or Lender’s security would be lessened, the insurance proceeds shall be applied 0
the sums secured Uy itis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insutanze rroceeds shall be applied in the order provided for in Section 2.

If Borrower abandcns the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower.does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ¢lain,then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In siher event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 2 Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of ufearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then Jie:

6. Occupancy. Borrower shall occupy, establish, aii use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrufueat and shall continue to ocCupy the Property as
Borrower's principal residence for at least one year after thé dzie of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably witiiteld. or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Properiv, Fnspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate. o1 rommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain > Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless jtis determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall pronuptly zenair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation ‘ororeeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for-repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may dispaise proceeds
for the repairs and restoration in a single payment or in a series of progress payments as e work is
completed. If the insurance or condemnation proceeds arc not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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§. Borrower’s Loan Application, Borrower shatl be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge of
consent gave materially false, misleading, or inaccurae information or statements 10 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but

are not limited to, represeniations CONCEMMIng Borrower’s occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tnstrument, {b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Jrstament (such as a proceeding in bankruptcy, probate, for condemnation Of forfeiture, for
enforcement of a lien which may attin priority over this Security Instrument or 10 enforce laws orf
regulations), O (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or aporopriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including vrotecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender’s «ctivas can include, but are not limited to: (a) paying any sums secured by a tien which
has priority over this Secar:fv-Instrument, (b) appearing in court; and (c) paying reasonable attorneys’ fees 10
protect its interest in the Propersy, and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Sccuring the Property includes, but is not Limited 10, entering the Property ©0
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or.AanZerous conditions, and have utiliies tumed on or off. Although
Lender may take action under this Sectio @, Lender does not have to do so and is not under any duty or
obligation to do s0. It is agreed that Len@er iours no liability for not iaking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under fais Dection 9 shall become additional debt of Borrower
secured by this Security Inscrument. These amouins siall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest.-Jpon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower st comply with all the provisions of the lease.
If Borrower acquires fee titie to the Property, the leasehold an-inie fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuraice s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insusirce in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be availabie fiom the morlgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums riquired to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at 2 cost suhstartially equivalent 10
the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alteruats mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availaise; Rorrower shall
continue to pay to Lender the amount of the separately designated payments that were due when rhe insurance
coverage ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refudable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, potwithstanding the fact that
the Loan is ultimately p id in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes

available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mongage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into ag-eements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms 4nd ~onditions that are satisfactory to the morigage insurer and the other party (or parties) to these
agreements. Tnes= agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiurms).

As a result of thicse agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilizie Jf any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characiciized »s) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the margsge insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of ths-insurer’s risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is often termed "cantive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of ¢he Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ard they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteciion Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to reqaest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated avton atically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be ap;ticd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s-sesarity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Yiisceilaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beei) completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay {or the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is comylesed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanzins Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellancous Frocends. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Misclaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if
any, paid to Borrower.

Inilials:‘%
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking, |
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount ¢ th> sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower an< Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secrrity Instrument whether or not the sums are then due.

If the Propeitv s abandoned by Bomower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the paxt sentence) offers o make an award to settle a claim for damages, Borrower fails
to respond to Lender wittitr 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Priceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether cr pJt then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the pariy ag=inst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any acdon or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of b Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrxment. Borrower can cure such a defanlt and, if acceleration
has occurred, reinstate as provided in Section 19, by cau iing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiirs of the Property or other material impairment of
Lender’s interest in the Property or rights under this Secunty Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s ‘nterest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoraticr, or rerair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Secuniiy Vustrament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releasc 'ne iability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise r:00ify amortization
of the sums secured by this Security Instrument by reason of any demand made by the oiioiizZ Rorrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rigit-or remedy
inciuding, without limitation, Lender’s acceptance of payments from third persons, entities or Sticcessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
providea psdod of not less than 30 days from the date the notice is given in accordance with Section 15
within whicli Parrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to-t4eexpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withowt rwther notice or demand on Borrower.

19. Borrower's “oht to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have theignt to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five uays hafore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicakie Caw might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this-Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would Le due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of ¢nv other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secarity Instrument, includirz, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fecs, and other fees wcurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrumet; aad (d) takes such action as Lender may reasonably
require to assurc that Lender’s interest in the Propény and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this 3<curity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requive that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrume tality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument 27! -obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right io'zeinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note'or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prie: uotice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects. eriodic Payments
due under the Note and this Security Instrument and performs other morigage loan seivicwg obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or nicre changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrows: will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant 0 this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower of Lender has notified he other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto 2
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that Gme period will be deemed to be reasonable
for purposes of this paragraph'. The notice of acceleration and opportunity 10 cure given 10 Bomrower pursuant
o Section 22 and the notice of acceleration given 10 Borrower pursuant 0 Section 18 shall be deemed to
satisfy thenutce and opportunity 10 1ake corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances” are those
substances definer ns toxic of hazardous substances, pollutants, 0F wastes by Environmental Law and the
following substazices: gasoline, kerosene, other flammable OF toxic petroleum products, toxic pesticides and
herbicides, volatile salvents, materials containing asbestos of formaldehyde, and radioactive materials; (b)
"Environmental Law" me2:é federal laws and laws of the jurisdiction where the Property is located that relale
to health, safety of enviro ienial protection; (© "Environmental Cleanup" includes any response action,
remedial action, OF removal acton, as defined in Environmental Law; and (d) an “Epvironmental Condition"
means a condition that can cause, contribute to, O otherwise trigger an Environmental Cleanup.

Borrower shall not cause Ot pramh the presence, Use, disposal, StOTage, or release of any Hazardous
Substances, of threaten to release any ozardous Substances, on Of in the Property. Borrower shall not do,
nor allow anyone else to do, anything afessing the Property (8) that is in violation of any Environmental
Law, (b) which creates an Environmental Cypation, of (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that sdversely affects the value of the Property. The preceding tWo
sentences shall not apply to the presence, use, of storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be approyite 1o normal residential uses and (o maintenance of
the Property {including, put not limited 10, hazardous SUps@nces in consumer products).

Borrower shall promptly give Lender written notice ol () any investigation, claim, demand, lawsuit of
other action by any govemmemal or regulatory agency or prvae paty involving the Property and any
Hazardous Substance or Environmental Law of which. Luormower has acwmal knowledge, (b} any
Environmental Condition, including but not limited to, any spillin;, le:king, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition cansed” by the presence, usC or release of a
Hazardous Subsance which adversely affects the value of the Property. 1§ Borrower learns, O ig notified by
any govemmcmal or regulatory authority, or any private party, that any reme+al of other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prom.ptiy-rake all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any £ bligation on Lender for an

Environmenta Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 73 Foilows:

22. Acceleration; Remedies. Lender shall give potice 10 Borrower prior t0 accelecation following
Borrower’s breach of any covenant OF agreement in this Security nstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required o cure the default; (¢) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified it the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

1nilla|s:<%
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation coss. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waive: of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and hy virue of the Illinois homestead exemption laws.

25. Placemess of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of
the insurance coveras2 required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expensé to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interes’s The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made agrinst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lend:r.-but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be resporsitic for the costs of that insurance, including interest and any other
charges Lender may impose in conr.ection. with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurince. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The wrais of the insurance may be more than the cost of insurance

Borrower may be able to obtain on its own.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: -

7

WA {Seal)

DAMIAN J FARRY 7 -Borrower

(Seal)

-Borrower

. (Seal)

-Borrower

(Scal)

-Borrower

Form 3014 1/01
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STATE OF ILLINOIS,

DOC ID # 0002002368350103
t\ Cook County ss;
I ‘o, Lndaroieye » a Notary Public in and for said county
and state do hereby certify that :
Domion T ‘:Fb'sr“\’)
personally known to me 1o be the same person{y whose nam subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged shefhey signed and delivered the said
instrument as liisher/their free and voluntary act, for the uses and purposes therein set forth.
Given ungermy hand and official seal, this

day of @\5 Zoce.

My Commission Expire:

o4|o s

Notary Public

S Mo

Pt . i

“OFFICIAL

SEAL”

Shirley McCarth y
Notary Pablic. State of [Minois
¢ My Commission Expires. Sepr 7, 20m3
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Exhibit A

Legal Description

Pared 1: Unit(s) 1209 in Park Place Tower I, a condominium as delineated on plat of survey, which plat of
survey is attached as Exhibit “E” to the Declaration of Condominium recorded October 31, 2001 in the
Office of the Recorder of Deeds of Cook County, Tlinois, as document number 0011020878, together
with a percentage of the common elements appurtenant to the unit as set forth in said declaration of
condominium, in the Northwest Fractional % of Section 21, Township 40 North, Range 14, East of the
“Third Principal Meridian, in Cook County, Lllinos.

Commonly known as: Uzatls) 1209, 655 West Irving Park Road, Chicago, Ilinois 60613.
Permanent index numbers: Part of 14-21-101-031-0000, 14-21-101-032-0000 and 14-21-101-034-0000

(Pre-conversion).

. _'mortgagor also hereby grants
to the mortgagee, its SUCCESSOrs and assigns, as rights and easements appurtenant to the subject unit
described herein, the rights and easements 10" the benefit of said land set forth in the declaration of
condominium. This mortgage is subject to ali’ ights, easements, covenants, restrictions and reservations
contained in said declaration the same as thoughthe provisions of said declaration were recited and

stipulated at length herein.’
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After Recording R<iamn To:
COUNTRYWIDE HOMI. LCANS, INC.
MS SV-79 DOCUMFWT PROCESSING
1800 Tapo Canyon
Simi Valley, CA 93062-5712
{Snace Above This Line For Recording Data]
CONDQMINIUM RIDER
PARCEL ID #:
1421101031
Prepared By:
P. SCHLEIF
COUNTRYWIDE HOME LOANS, INC.
1600 GOLF ROAD, SUITE 300
ROLLING MEADOWS,
IL 60008-
TP--70280 0052902368350103
[Escrow/Closing #] LJoc 1D #]
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THIS CONDOMINIUM RIDER is made this EIGHTH dayof JULY, 2002 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to
COUNTRYWIDF HOME LOANS, INC.
(the "Lender™) of th~ same date and covering the Property described in the Security Instrument and located at:

655 W IRVING PARX ROAD # 1209, CHICAGO, IL 60614
[Property Address)

The Property includes a unit in. o zether with an undivided interest in the common elements of, a condominium
project known as:
PARK PLACE TOWERS

[Name of Condominium Project]
(the "Condominijum Project"), If the owners assuciation or other entity which acts for the Condominium Project
(the "Owners Association") holds title to progert; for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Ovwrers Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addiion to the coverants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as irilows:
A. Condominium Obligations. Borrower shall perform’ i) of Borrower’s obligations under the

Condominium Project’s Constituent Documents. The "Constituent Dozuraents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws;{iit) co2= of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and a'sessirants imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geieraly accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory o Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, ara against loss by fire,
hazards included within the term "extended coverage," and any other hazards, including, bvl no: limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provisii i Ssction 3

deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.
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coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in Counection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the cor:mon clements, or for any conveyance in lieu of condemnation, are hereby assigned and shal] be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section. (1,

E. Lender’s Pricr “nusent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either paratizn or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, exceritor _abandonment or termination required by law in the case of substantial
destruction by fire or other casuzity or-in the case of a taking by condemnation or eminent domain; (ii) any

Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not Pay cord)minium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under th's pa-agraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower ang 1 cnider agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rie and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms-and provisions contained in this

Condominium Rider. o

-’¢ @ ;%% f; (Seal)

DAMIAN dJ FARRL/ v ) - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

@b -8R (0008).02 CHL (12/01) Page 3 of 3 Form 3140 1/01
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THIS SECOND HOME RIDER is made this EIGHTH day of JULY, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower” whether there are
one or more persons undersigned) to secure Borrower’s Note 10
COUNTRYWIRE HOME LOANS, INC.

(the "Lender"y of the same date and covering the Property described in the Security Instrument {the "Property™),
which is locatea 2i:
655 W IRVING P#RX ROAD # 1209, CHICAGO, IL 60614

[Propeny Address]

In addition to the coverants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Gections 6 and 8 of the Security Instrument are deleted and are replaced by the
following: .

6. Occupancy. Borrower shall oceupy, and shall only use, the Property as Borrower’s second home.

Borrower shall keep the Propent? available for Borrower’s exclusive use and enjoyment at all times, and

shall not subject the Property to an finesharing or other shared ownership arrangement or to any rental

pool or agreement that requires Borrove: sither to rent the Property or give a management firm or any
other person any control over the occupanc? Of use of the Property.

8. Borrower’s Loan Application. Borrower shab be in default if, during the Loan application process,

Borrower Or any persons or entities acting at the fuvction of Borrower or with Borrower’s knowledge or

consent gave materially false, misleading, or inaccurue information or statements to Lender (or failed o

provide Lender with material information) in connecton with the Loan. Material representations include,

but are not limited to, representations concerning Borrower s occupancy of the Property as Borrower’s
second home.

BY SIGNING BELOW, Borrower accepts and agrees to the term.s and provisions contained in this Second
Home Rider. @

/A (Seal)

DAMIAN J FARM v -Borrower

(Seal)

-Borrower

~ ) (Seal)

-Borrower

(Seal)

-Borrower

@ -365R (0011)  CHL {11/00) Page 2 of 2 Form 3830 1/01
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THIS FIXED/ADJUSTABLE RATE RIDER is made this EIGHTH day of
JULY, 2002 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note"} to
COUNTRYWIE= HOME LOANS, INC.
("Lender") of the zame date and covering the property described in the Security Instrument and located at:
655 W IRVING (PARK ROAD # 1209, CHICAGO, IL 60614
[Property Address]

THE NOTE PRO'ZIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORRD'ER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND 7H= MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1. addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar.t and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest satzof 5.875  %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY Z4 YMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an alinstable interest rate on the first day of
AUGUST, 2005 » and the adjustable interest rate I will pay ria change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to i adjusiable interest rate, and each date on
which my adjustable intcrest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bascd oriun Index. The "Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated depoy its in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of the fivs business day of the
month immediately preceding the month in which the Change Date occurs is called the “Currer index".

If the Index is no longer available, the Note Holder will choose a new index that is basea ol comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
raie in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

CONV
@ ARM Fixed Perlod LIBOR Rider
1U6522XX (04/01) Page 2of 4 Initials;
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.875 % or less
than 3.875  %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 2 munths. My interest rate will never be greater than 11.875  %.

(E) Effeciive Date of Changes

My new imer<s* rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning ‘oz the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder wili-deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any c'iz:ges in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my-monthly payment, any information required by law 10 be given to me
and also the title and telephone numbcr of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR .\ PENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate -hanges to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Securit/ Insrument shatl read as follows:

Transfer of the Property or a Beneficial Io%er=st in Borrower. As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not

limited to, those beneficial interests transferred in a bong for deed, contract for deed, installment sales

conrtract or escrow agreement, the intent of which is the trarsfer of title by Borrower at a future date

to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower 15-sold or transferred) without

Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lcuder if such exercise is

prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of accelerzioa. The notice
shall provide a period of not less than 30 days from the date the notice is given in aceordance with

Section 15 within which Borrower must pay all sums secured by this Security Instrument, J£ Bormower

fails to pay these sums prior to the expiration of this period, Lender may invoke any .eredies

permitted by this Security Instrument without further notice or demand on Borrower,

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not

limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to

a purchaser.

CONV i
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natral person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted ¢ Lsader information required by Lender to evaluate the intended transferee as if a new
Joan were being made to the transferee; and (b} Lender reasonably determines that Lender’s security
will not be impatred *y the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instruiaei i5 acceptable to Lender.

To the extent permitted by /Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. [ender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates rie transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrowe: il continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

Tf Lender exercises the option to requir¢ irumediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period ‘of ‘put less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiraton Of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice n« Cemand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees i’ the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

‘ L f (Seal)

DAMIAN J CF‘A’RR’YJ -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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