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DEFINITIONs

Words used in multiple ~zctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 .n#21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" mean. this. 2acument, which is dated July 2, 2002
together with all Riders to this docum.ent
(B) "Borrower" is SOFIJA OSTOJIC, A MPRRIED WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS #. a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and ass'gns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the 17vs f Delaware, and has an
address and telephone number of P.O. Box 2026, Fiint, MI 48501-2026, tel. (88 %9 MERS.
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(D) "Lender" is NORTHSTAR FINANCIAL SERVICES GROUP, INC.

Lender is a TLLINOIS CORPCRATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 4244 WEST MAIN STREET, DOWNERS GROVE, IL 60515

(E) "Note" means the promissory note signed by Borrower and dated July 2, 2002

The Note states that Borrower owes Lender Two Hundred Eleven Thousand Three Hundred
Seventy and no/100 Dollars
{U.5.$211,370.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2032 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Rilers are to be executed by Borrower [check box as applicable]:

Q Adjustable Rate Rider Condominium Rider [ Second Home Rider
) B7lloon Rider ] Planned Unit Development Rider (14 Family Rider
VA Rider ] Biweekly Payment Rider [ Other(s) [specify]

(I) "Applicabse Za+” means all controlling applicable federal, state and local statutes, regulations,
ordinances and aim.nizirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable fudicial opizions.

(I) "Community Assoc.atir.a "rues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed ~n Borrower or the Property by a condominium association, homeowners
association or similar organizatic s,

(K) "Electronic Funds Transfur" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instri.meyt, which is initiated through an electronic terminal, telephanic
instrument, computer, or magnetic tape $4 as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term include:. Lv*'is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated Ly telephone, wire transfers, and automaied clearinghouse
transfers.

(L) "Escrow Items" means those items that are de: cribeu in Section 3.

(M) "Miscellaneous Procesds™ means any compensatiri, seftlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid vier'the coverages described in Section 3) for: (i}
damage to, or destruction of, the Property; (i) condemratica »or other taking of all or any part of the
Property; (ill) conveyance in lieu of condemnation; or (iv) misrer esentations of, or omissions as to, the
vatue and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agair st.2lie nonpayment of, or default on,
the Loan.

(Q) "Periodic Payment” means the regularly scheduled amount due for (i) principat and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Se(tivr 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be 7inended from time to
time, or any additional or successor legislation or regulation that governs the same subj.-mziter. As used
in this Security Insirument, "RESPA" refers to all requirements and restrictions that are imprsad in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally rela‘ed mortgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Nete, For this purpose, Borrower dees hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recarding Jurisdiction]
of Q00K [Name of Recording Jurisdiction]:
SEE EXHIBIT "A" ATTACHED HERETQ AND INCORPORATED HEREIN BY REFERENCE

. - -1 25
Parcel ID Number: / 700~ 223 ﬁ’z 3 / which currently has the address of
21 EAST CHESTNUT [Street]
CHICAGO [Cirv] , Illinois 60611 |1Zip Codej
{"Property Address"}:

TOGETHER WITH all the improvem nis now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hricalter a part of the property. All replacements and
additions shall also be covered by this Security ' nstrwnent. All of the foregoing is referred to in this
Security Instrument as the "Property."” Borrower unicrriands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Lustrupeent, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s succcssors and assigns) has the right: to exercise any
or all of those interests, including, bul not limited to, the right to)foreclose and sell the Property; and to
take any action required of Lender including, but noi limited ‘4, .zleasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised _{"the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Properly is\unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title w the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nativnal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insiwrint covering real

roperty.
prop {I%IFORM COVENANTS., Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lotc Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Jote »24 any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Esciow Ity ms
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pursuant to Section 3. Payments due under the Note and this Seeurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender s not obligated to apply such payments at the time such payments are
accepted, If each Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrewer makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
srincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
wght have now or in the future against Lender shall relieve Borrower from making payments due under
the Not: and this Security Instrument or performing the covenants and agreements secured by this Security
Instrum:at,

2, Xpjueation of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accept~2 and applied by Lender shall be applied in the following order of priority: (a) interest
due under the 'Noete: (b} principal due under the Note; (c} amounts due under Section 3. Such payments
shall be applied Lo a2\ Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to lasz-charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal *al-uce of the Note.

If Lender receives a payment_from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any lat charje due, the payment may be applied to the delinquent payment and
the late charge. If more than one Derioc Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of (1 Feriodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any exces ex’sts-after the payment is applied to the full payment of one or
more Periodic Payments, such excess may pp/uzpiied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then »2-described in the Note.

Any application of payments, insurance proc eds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, orchinge the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay .t f<nder on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "furds”) to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attair/ prisrity over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or grauwrd rents on the Property, if any; {c)
premiumns for any and all insurance required by Lender under Sersizi 5; and (d) Merigage Insurance
premiums, if’ any, or any sums payable by Borrower to Lender in lier of he payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. “hese i*“ms are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may cuquire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ani such, dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Eender alt not’ces of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unl:ss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may wzive 3orrower's
obligation to pay to Lender Funds for any or ali Escrow ltems at any time. Any such waiver may. <ily be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amar nts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used i Section 9. If Burrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section §
and pay such amount and Borrower shalf then be obligated under Section $ (o repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items ai any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Iiems or otherwise in accerdance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
incrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
ary rederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specifie’! under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzir tie escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and’Auplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Lavv requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest o1” earidrgs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the' Frads. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required py RESPA,

If there is a surplis o. Puads held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess furis in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lende; shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to taake »p the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficione;, of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, (and Brirower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESFA /ui-in no more than 12 monthly payments.

Upon payment in full of all sums securedl by t+:2 Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all wax<s, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over'dhs Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associat:or-Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pzy th.m in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priuricy cver this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secu 2oy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b coxtests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whicl. in Lerder's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but 2ok ~wmtil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactor v to i 2nder subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propcity %5 subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nol ce identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but net limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flocd zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsibie for the
povment of any fees imposed by the Federal Emergency Management Agency in connection with the
=~ iew of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
covirag:, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particul-« type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not pioteci Fuirower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Lichiiif;and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that /v cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bovrg 4z could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of 2arrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the de’e =i disbursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies requi‘ed by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies,. <ha'!.include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss p-yee. Lender shall have the right to held the policies and renewal
certificates. If Lender requires, Borrower sha'l riomptly give {o Lender all receipis of paid premiums and
renewal notices. If Borrower obtains any 1or.; o insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, suck-;alicy shall include a standard morigage clause and
shall name Lender as morigagee and/or as an additi »nal luss payee,

In the event of loss, Borrower shall give promg: rodce to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowel. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the und(rlviap insurance was required by Lender, shall
be applied to resteration or repair of the Property, if the restoratior, o= repair is economically feasible and
Lender's security is not lessened. During such repair and restorauo:. prriod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity te fuspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such ‘ispection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a singf< payment or in a series
of progress payments as the work is completed. Unless an agreement is made ir‘wiiing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required t~ pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third peides, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatio1 of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened!, he insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not tien dvc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2, '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, (hen Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nete or this Security Instryment, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrewer's principal
residence within B0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for al least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
<5 cumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Berrower shall not
des'ray’ damage or impair the Property, allow the Property to deteriorate or commit waste on the
Propert;. V'hether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order toprrvent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pucsriant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly tepair *ie)Property if damaged to avoid further deterioration or damage. If insurance or
condernation prueredzare paid in connection with damage (o, or the taking of, the Property, Borrower
shall be respansible for pozoiring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbe:se aroceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 Tepair or restore the Property Bortower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rezsomable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect th( int.rizi of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to suc’s i-interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bor.ower.chall be in default if, during the Loan application
process, Borrower or any persons or enlities acing 2. the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleauiig ~oi inaccurate information or statements to Lender
(or failed to provide Lender with material informatur) in connection with the Loan. Material
representations include, but are not limited to, represent:tiozs roncerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righies [nder this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained i this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Praperty and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condernation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrurept-ar to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may du avd pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righls vider this Security
Instrument, including proleciing and/or assessing the value of the Property, and securin 7 and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secvred by a lien
which has priority over ihis Security Instrument; (b} appearing In court; and (¢} paymg resccnabie
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangercus conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s and is not
under any duty or cbligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

ayment.
g ym" this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
creviously provided such insurance and Borrower was required to make separately designated paymenis
tovjard the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost subsiantially
¢quiraient to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mo.tegzze insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availab’e, Forrower shall continue to pay to Lender the amount of the separately designated payments that
were duc vie. the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments az.a ron-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nriwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Lorrowsr any interest or earnings on such loss reserve. Lender can no longer require loss
reserve paymenis-ii Morigape Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sele:ted by Lender again becomes available, is obtained, and Lender requires
separately designated payizents loward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of makir;-the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in-offrzi, or 1o provide 2 non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance (ndv in accordance with any written agreement between Borrower and
Lender providing for such termination or unt | t~rmination is required by Applicable Law. Nathing in this
Section 10 affects Borrewer's obligation tu-pa;  interesi ai the rate provided in the Note.

Mortgage Insurance reimburses Lender for any entity that purchases the Note) for certain losses ii
may incur if Borrower does not repay the Loan as ajreed. Borrower is not a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on an such insurance in force from time (o time, and may
enter into agreements with other parties that share or mu2Ziv <heir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the moltgaje insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insy rer to make payments using any source
of funds that the morigage insurer may have available (which may nclude funds obtained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of (i"Note, 2~~ther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircily or indirectly} amounts that
derive from {or might be characterized as) a portion of Borrower's paymunts frl Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing )isses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchaupr for a share of the
premiums paid to the insurer, the arrangement s often termed "captive reinsurance.” Furuer:

{2} Any such agreements will not affect the amounts that Borrower has'a mecd to pay for
Mortgage Insurance, or any other terms of the Loan, Such apreements will not increas: the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any rofind.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
{ermination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inierest 1o be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Praceeds. If the restoration or repair is not economically feasible or Lender's security would
= lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wt ether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apriied in the order provided for in Section 2.

Iu the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proeeris shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exriss, ' any, paid to Borrower.

0 e <vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Frogerty immediately before the partial taking, destruction, or loss in value is equal to or
greater than the azwunt of the sums secured by this Security Instrument immediately before the partial
taking, destructiCn, /or 'oss In value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this ‘Sceurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the folloving) (raction: {a) the total amount of the sums secured immediately before the
partial taking, destructivz, r. loss in value divided by (b) the fair market value of the Property
immedately before the partial 1aking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial tak ng, d:struction, or loss in value of the Property in which the fair market
value of the Property immediates; befrve the partial taking, destruction, or loss in value is less than the
amount of the sums secured immeditel: before the partial taking, destruction, or loss in: value, unless
Borrower and Lender otherwise agree in wriving. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whethezor ot the sums are then due.

Il the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) rliers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 day: after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eitner o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nct #er due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party ¢zainst. whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wleft.cr civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or‘otter material impairment of Lender's
interest in the Property or rights under this Security Instrument. Doz ower can cure such a default and, if
acceleration has accurred, reinstate as provided in Section 19, by causing the zction or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture o the Property or other material
impairment of Lender's interest in the Property or rights under this Security Jistzament. The proceeds of
any award or claim for damages that are attributable to the impairment of Lende.'s “uterest in the Property

are hereh assiglned and shall be paid to Lender. g
All ‘Misceltaneous Proceeds that are not applied to restoration or repair of thi Froperty shall be

applied in the order provided fer in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successer in Interest of Borrower shall not eperate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest {n the Property under the
terms of this Security Instrument; (b) is not personally obligated te pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
corrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
alVof Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Briicwer's obligations and liability under this Security Instrument unless Lender agrees (o such release in
writliug: The covenants and agreements of this Security Instrument shall bind (except as provided in
Seciinr 273 and benefit the successors and assigns of Lender.

14 Losan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's aef lt, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Inswur.eni -including, but not limited to, attorneys' fees, property inspection and valuation fees,
In regard to any rine’ fees, the absence of express anthority in this Security Instrument to charge a specific
fee to Borrower sna’i.=ut be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prokihited by this Security Instrument or by Applicable Law.

If the Loan is subje’:t to a 'sw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loar charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any s»cn inan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted limit; an.! (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower ‘Lender may choose to make this refund by reducing the principal
owed under the Note or by making .2 dizact payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial weravoent without any prepayment charge {whether or not a
prepayment charge is provided for under th< “cie). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver ~Zany right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower v Leader in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection 1/ith this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class ;aail-or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Buriov i shall constitute notice (o all Borrowers
unless Applicable Law expressly requires otherwise. The notice” asress shall be the Property Address
unless Borrower has designated 2 substitute notice address by not'ce .o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies -grocedure for reporting Borrower's
change of address, then Borrower shall only report a change of address thiough that specified procedure.
There may be only one designated notice address under this Security Indtrumer? at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ciass mail to Lender's address
stated herein unless Lender has designated another address by notice te Ieiviwer. Any nolice in
connection with this Security Instrument shall not be deemed to have been given o Lepder until actually
received by Lender. If any notice required by this Security Instrument is also requirzu usdzr Applicable
Law, the Applicable Law requirement will satisfy the ccrresponding requirement uuder (his Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ubligations contained in this Security Instrument are subject (o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impliciily allow the parties (o agree by contract or it
might be silent, bui such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those heneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Barrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is 10t a natural person and a beneficlal interest in Borrower is sold or transferred) without Lender's priar
wriden consent, Lender may require immediate payment in full of all sums secured by this Security
Tastramont. However, this option shall not be exercised by Lender if such exercise fs prohibited by
Applicip!: Law.

I Ler der exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide @ pdo! of not less than 30 days from the date the notice is given in accordance with Section 15
within whick- Brizower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums pnor ‘o ‘he expiration of this period, Lender may invoke any remedies permiited by this
Security Instrumeut without further notice or demand on Borrower.

19. Borrower's Rickt to Reinstatc After Acceleration. If Borrower meets certain conditions,
Borrower shall have the ripit.t2 have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) Five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Anplicable Law might specify for the termination of Borrower’s right
to reinstate; or (c} entry of a jidgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums viich then would be due under this Security instrument and the Note
as if no acceleration had occurred; (b, cirz-any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Secur:ty J.si-ment, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, “id-other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this S:curitv-!nstrument; and (d) takes such action as Lender may
reasonably require (o assure that Lender's inteest t1 the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more o1 the fellowing forms, as selected by Lender: (a)
cash; (b) money order; () certified check, bank check, treuszirer"s check or cashier's check, provided any
such check s drawn upon an institution whose deposits are insure”’ by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Dor ower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acce’ezation had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. 'he No’: or a partial interest in
the Note {together with this Security Instrument) can be sold one or more upeswithout prior notice to
Borrower. A sale might resul in a change in the entity (known as the "Lozn Srvicer”) that callects
Periodic Payments due under the Note and this Security Instrument and perforis oty morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Ticic slso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a changz-of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name anl a-dress of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires in connection with a natice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or he transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereta a reasonable period after the giving of such notice to take corrective action. 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppertunity to take corrective
acion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those
suost-ares defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the
followizg zubstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and hrlticides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
{b) "Enviroamzital Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health;, sa‘c'y or environmental protection; (c) "Environmental Cleanup” includes any respanse
action, remedial actiun_-or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Flazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anytiing aifecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmeizzl Candition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition thut udversely affects the value of the Property. The preceding
two sentences shall not apply to the presenc:, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limiad. to-hazardous substances in consumer products).

Borrowet shall promiptly give Lender writien notice . f2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency (r private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not kimited to, any spilling/ie;king, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused sy the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Sorn wer learns, or is notified
by any gavernmental or regulatory authority, or any private party, that any.eemival or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shali prominly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall tienie avy obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bortower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a2}
the default; (b} the action required to cure the default; (c) a date, not lcss than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclesure by judicial proceeding and sale of the Praperty, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in putsuing the remedies provided in this Section 22,
w-luding, but not limited io, reasonable attorneys' fees and costs of title evidence.

73, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sec(rity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing (his Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ut 2 fee is permitted under Applicable Law.

24. Waiver 4f Homestead. In accordance with Iliois law, the Borrower hereby releases and waives
all rights under and sv-virtue of the Illinois homestead exemption laws.

25. Placement of o"at" u] Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required hv Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect/Lend r's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interesty.Tha coverage that Lender purchases may mot pay any claim that
Borrower makes or any claim that i¢ m-de against Borrower in connection with the collateral. Borrower
may later caneel any insurance purchase(s by Lznder, but only after providing Lender with evidence that
Borrower has obtained insurance as required 5-Borrower's and Lender's agreement. If Lender purchases
insarance for the collateral, Borrower will be .esporzitle for the costs of that insurance, including interest
and any other charges Lender may impose in coiinecticn with the placement of the insurance, until the
effective date of the cancellation or expiration of the lus-uince. The costs of the insurance may be added to
Borrawer's total outstanding balance or cbligation. The =oits/of the insurance may be more than the cost of
insurance Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and In any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
-Borrower
{Seal)
-Borrower
& (Seal) (Seal)
-Borrower -Rorrower
_ (Sealy (Seal)
-Borrower -Borrower
(Seal) N\ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss:
1, Lta 2 { ‘ Sﬁd’ At . @ Notary Public in and for said county and
state do hereby certify thal  SOFIJA OSTOJIC

personally known to me o be the same person(s}) whose name(s) subscribed.to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary aci, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2nd day of July, 2002

My Commission Expires:

ni s

W

90/ E/Z 1 :STYIIXT NDISSINNOD AW
SIONITT) 30 ALYL8 /DI78Nd ANV LON
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd dayof July, 2002 .
and is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
NORTHSTAR FINANCIAL SERVICES GRCUP, INC.

(the
*Lender”) of the same date and covering the Praperty described in the Security Instrument and located at:

21 EAST CHESTNUT, CHICAGO,IL 60611
[Property Address]
The| Property includes a unit in, together with an undivided interest in the common elements of, a
condorrniu'n project known as:
EAST CHESTNUT CONDOMINIUM
[Name of Condominium Project]

(the "Condominip:ii fraject”). If the owners association or other entity which acts for the Condominium
Project {the "Own/s-Association”) holds titie to property for the benefit or use of its members or
shareholders, the Propert;-also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Rprioitec's interest.

CONDOMINIUM COVENANTS. In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender &rihsz covenant and agree as follows:

A. Condominium Obligations. Purrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Docime its/ The "Constituent Documents” are the: (i) Declaration or
any other document which creaies the Condiraiium Project; (if) by-laws; {jii} code of regulations; and
(V) other equivalent documents. Borrower hall poomptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Docaments.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
{nsurance catrier, 2 "master” or "blanket” policy on e’ Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the Lmrups (including deductible levels), for the
periods, and against loss by fire, hazards included within the terin "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, frori which Lender requires insurance,

998787301
MULTISTATE CONDOMINIUM RIDER:Single Family-Fannie Mae/Freddie Mac UNIFORM INS' RUMENT

WR {0008) Form 3140 1/01 *

e 0
Page 1 of 3 MW 03/00 |ni:ia|s;g(u0 il
VMP MORTGAGE FORMS - (8007521-7291 || Ll

AU

2079562 4




UNOFFICIAL COPY

20795644

then: () Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (i) Borrower's nbligation under Section
5 (o maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender tequires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the unit or to common elements. any proceeds payable to Borrower are
aczeby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, If any, paid to Borrower.

(*_ Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the (Owriers Association maintains a public liability insurance policy acceptable in form, amouni, and
extent ¢7 co'erage to Lender.

D. Coudennation. The proceeds of any award or claim for damages, direct or consequential,
payable to RarrZwsr in connection with any condemmation or other taking of all or any part of the
Property, wheiner Of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned 2= shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Inzaument as provided in Section 11.

E. Lender's Prior Crasiii. Borrawer shall not, except after notice 1o Lender and with Lender's
prior written consent, eithe: partition or subdivide the Property or consent to: {i) the abandonment or
termination of the Condominium Projict, except for abandonment or termination required by law in the
case of substantial destruction by-fire-cc other casualty or in the case of a taking by condemnation or
eminent domain; (ii} any amendment ‘o 7.1v orovision of the Constituent Documents if the provision is for
the express benefit of Lender; {iii) (ervin~tion of professional management and assumption of
self-management of the Owners Association; w7 {iv) any actien which would have the effect of rendering
the public liability insurance coverage maintainzd by s Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay cond ominiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender wide-tiis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unles: Eoriower and Lender agree to other terms of
payment, these amounts shall bear interest from the date ‘of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reques.ins; payment.

$98787901 S‘J 2
Initials:

@D 4R (0008) Page 2 of 3 Fum 3140 1/01




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condominium Rider.

M 094‘1011 G (sea)

SOE'IJT" #’IOTIC J -Borrower

(Seal}

-Borrower

{Seal)

-Borrower

_ . {(Seal)

-Bo rover

998787901

@D, 8R (0008) Page 3 of 3

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Bormawer
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Legal Description:

Unit 19-A in The 21 East Chestnut Condominium as delineated ona survey of the following described real
estate: Parts of Lots S, 6, 7, and 8, in the subdivision of Lot 1, in the partition of Block 18, in the subdivision by
the commissioners of the TiFiois and Michigan Canal, of the south fractional 1/4 of Section 3, Township 39
north, Range 14 east of the Third 2rincipal Meridian, in Cook County, Illinois; which survey is attached as

FExhibit "A" to the Declaration of Cordominium recorded July 5, 1979 as document 25036466, together with its
undivided percentage interest in the common elements, in Cook County, Illinois.




