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First American Bark

MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of irdebtedness secured by the Mortgage, not -

including sums advanced to protect the security of the Mortgaye, exreed $29,000.00.

THIS MORTGAGE dated July 16, 2002, is made and executed betwenn LINDA L. POLKA and JOSEPH 1./
POLKA, IN JOINT TENANCY (veferred to below as nGrantor") and FIRSA AMERICAN BANK, whose address
is P.O. BOX 307, 201 S. STATE STREET, HAMPSHIRE, IL 60140 (referred to iseiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranls, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, tog sthe- with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenis, iights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stack in utiides with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK Cuunty, State of
lllinois:
LOT 17 IN BLOCK 3 IN STREAMWOOD GREEN UNIT 2-C, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART THEREOF DESCRIBED AS FOLLOWS: BEGINNING
AT THE NORTHWEST CORNER OF SAID LOT 17, THENCE SOUTH 17 DEGREES 51 MINUTES 00
SECONDS EAST, ALONG THE WESTERLY LINE OF SAID LOT 17, A DISTANCE OF 124.96 FEET TO THE
SOUTHWEST CORNER OF SAID LOT 17; THENCE NORTH 72 DEGREES 09 MINUTES 00 SECONDS
EAST ALONG THE SOUTHERLY LINE OF SAID LOT 17, A DISTANCE OF 46.23 FEET; THENCE NORTH 11
DEGREES 54 MINUTES 39 SECONDS WEST A DISTANCE OF 122.25 FEET TO A POINT ON THE
NORTHERLY LINE OF SAID LOT 17, WHICH 1S 59.00 FEET; (ARC-DISTANCE) EASTERLY FROM THE
NORTHWEST CORNER OF SAID LOT 17; THENCE WESTERLY ALONG SAID NORTHERLY LINE BEING
AN ARC OF A CIRCLE, HAVING A RADIUS OF 634 FEET, BEING CONVEX TO THE NORTH, THE CHORD
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The Real Property or its address is commonly known as 338 JUNIPER CIRCLE, STREAMWOOD, IL 60107.
The Real Property tax identification number is 06-24-112-075-0000.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)

PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

of the Real Propeity,-or any interest in the Rea| Property. A "sale or transfer"

Property or any righy,-it's or interest in the Real Property: whether legal, beneficial
or involuntary; whether Uy autright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater *1a~ three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any andtrust holding title to the Real Property, or by any other methog of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

PROPERTY DAMAGE INSURANCE. 1he tollowing provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shaiiprocure and maintain

extended coverage endorsements on a replacemer: basis for the full in
on the Rea| Property in an amount sufficient to avoig arpiication of an
mortgagee clause in favor of Lender. Policies shall be written by su

policies of fire insurance with standarg
surable valye covering all Improvements
Y coinsurance clause, and with a standard
ch insurance Companies and in such form
0 Lender certificates of coverage from each
insurer containing a stipulation that coverage will not be cancéler or diminished without a minimum of ten (10
ct the insurer's liability for failure to give
ment- providing that coverage in favor of
» OMission or default uf santor or any other person. Should
ne’ Fuderal Emergency Management
main.ain.Federal Flood insurance, if
y is locatad in a special flood hazard
the property se suring the loan, up to
,» OF as otherwiea faquired by Lender,

o
| oy
&
=
=3
2
o
&
2
. -5
3
[47]
| o
o
3
&
o
S
]
-
L
w
3
2]
5
2
=)
23
a
&
®
3
o
=3
a
Q
a

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to tte “roperty if the
estimated cost of

repair or replacement exceeds $10,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at

Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of
the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shal| execute and deliver to Grantor g suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security

d by applicable law, any reasonable

interest in the Rentg and the Personal Property. Grantor will pay, if permitte
termination fee as determined by Lender from time to time.
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
Surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be required to,
permit the guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Default.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be en

WAIVE JURY. All parties to this Mortgage neresv waive the right to any jury trial in any action, proceeding,
Or counterclaim brought by any party against a: other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor Fereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Inceb.pdness secured by this Mortgage.

-Definitions. The following words shall have the following meanii 153 v/hen used in this Mortgage:
gy

i;fBORROWER. The word "Borrower" means LINDA L. POLKA and JOSEPH |, POLKA, and all other persons and
- "entities signing the Note,

-

Y 1

‘:‘ EVENT OF DEFAULT. The words "Event of Default" mean any of the events &t default set forth in this Mortgage in -y
¥ the events of default section of this Mortgage. g
GRANTOR. The worgd "Grantor" means LINDA L. POLKA and JOSEPH | POLKA. g
GUARANTY. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or gccommodation party g
to Lender, including without limitation a guaranty of all or part of the Note. )

INDEBTEDNESS. The word “Indebtedness’ means all principal, interest, and other amounts, cos(s and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, meaifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations under

this Mortgage, together with interest on Such amounts as provided in this Mortgage.

LENDER. The word "Lender" means FIRST AMERICAN BANK, its successors and assigns. The words
"successors or assigns" mean any person or company that acquires any interest in the Note.

MORTGAGE. The word "Mortgage” means this Mortgage between Grantor and Lender.

PERSONAL PROPERTY. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;

together with all accessions, parts, and additions to, ali replacements of, and all substitutions for, any of such
Property; and together with all Proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property. "

PROPERTY. The word ‘Property" means collectively the Real Property and the Personai Property.

|
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REAL PROPERTY. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

0
XMI,M
LINDA L. POLKA, InZvidually

X ot P

SOSEPH I POLKA, Individually

—_—

INDIVIDUA), ACKNOWLEDGMENT

STATE OF ﬁLL( (VTN )
) 8§

COUNTY OF (D@(ﬂ L )

On this day before me, the undersigned Notary Public, personally appeziod LINDA L. POLKA and JOSEPH L
POLKA, to me known to be the individuals described in and who executed ihz Mortgage, and acknowledged that
. they signed the Mortgage as their free and voluntary act an@ deed, for the uses &0 i purposes therein mentioned.

.+ Given undeymy hand and official seal this day of l (LY , 20 df;———

By | N\M A/‘/\ _ Residing at (ﬂ‘LE ZU’_.?;(CHQ:& : b
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Notary Public in and for th State of LUag L

My commission expires b &
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