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MORTGAGE

DEFINITIONS
o’ other words are defined in

- Words wsed In multiple sections of this document are defined below
ur#s vaed In this document are

Sections 3, 11, 13, 18, 90 and 21. Certaln rules regarding the usage of w
also provided in Section 16.

{A) "Becurity Instrument® means this document, which s dated July 15, 2002 ,

together with all Riders to this document.
-(B} "Borrower" 18 MARZENA PASULA, UNMARRIED

Borrower is the mortgagor under this Securlty Instrument.
(€l *Lender" is METRO FINANCIAL, INC.

Lender is a CORPORRTION

organized and existing under the laws of THE STATE i0F ILLINOIS
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Lender's address |5 6240 WEST BELMONT AVENUR
CHICAGO, ILLINOIS 60634
Lender 1g the morigagee under this Securlty instrument.
{D) "Note" means the promissory note signed by Borrower and dated July 15, 2002
The N ote states that Perrower owes Lender One Hundred Eighty-Kine Thousand Six
-gundred Fifty oo 00/100 Dollars
(U.5. $189,650.00 ] plus Interest. Borrower has promised to pay this debt In regulac Perfodic
Payments and to pay tn¢ <ebuin full not later than August 1, 2032 .
_{E) nproperty” means the progerty that is described below under the heading “Transfer of Rights in the
* Property.” )
() "Lcan" means the debt evid:need by the Note, plu.slnlefest. any prepayment charges and lale charges
due under the Note, and all sums dvs aniter this Security instrument, plus Interest.
(G) "Riders’ means all Riders to thic/ Securkty instrument that are execuled by Borrower. The following
Riders are to be executed by Borrower 1¢2¢ck bax as applicablel:

[] adjustable Rate Rider [ condomintus fifer [ second Home Rider
[ | Balloon Rider Planned U nit Developmant Rider [ 1-4 Family Rider
v Rider [ Biweekly Payment ider (] otherts) [specify]

20798840

(i} "Applicable Law" means all controliing applicable derr], slate and local statutes, regulations,
ordinances and administrative rules and orders (that have the eifree-of law) as wel as all applicable final,
non-appealable judicial opinlons.
(1) *Commualty Association Dues, Fees, and Assessments’ means &.( due, fees, assessments and other
. charges that are imposed on Borrower or the Property by a condvminizm assoclation, homeowners
_assoclation or slmilar organization.
{J) "Electronlc Funds Trapsfer® means any transfer of Tunds, other than & {r-asaction originated by
' check, draft, or similar paper \astrument, which 1s initiated through an tlectioric irrminal, telephonic
|nstrument, computer, of magnetic tape so as to order., tnstruct, or authorize finaneial Justitution to debit
or credit an account, Such term includes, but Is not limited to, point-of-sale transfers, antomated teller
machine transactions, transfers initlated by telephone. wire transfers, and autonsated cleringhouse
transfers.
(K) "Escrow Items" means those items that are described in Sectlon 3.
" (L] "M iscellaneous Proceeds” means any compensation, settlement, award of damages, of proceer’s v id
by any third party [other than insurance proceeds paid under the coverages described In Sectlon 5} iz [
. damage to, or destruction of, the Property; {11} condemnation or other taking of all or any part of the )
- Praperty: (iif] conveyance in tieu of condemnation; or (iv) misrepresentations of, or omisslons as to, the
value and/or condition of the Pruperty. .
{M) "Mortgage lusurance’ means {nsurance protecting Lender against the nonpayment of, or default on.
the Loan.
{N) "Periodic Fayment® means the regularly scheduled amount due for {1) princtpal and interest under the
Note, plus (ii) any amounts under Section 3 of (hls Security Instrument.
{0) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Sectlon 2601 et seq.) and Its
{mplementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to
. time, or any additional or successor leglslation or regulation that governs the same subject matter, AS used
in this Security Instrument, *RESPA" refers to all requirements and restrictions that are imposed In regard
to a "federally related morigage loan® even If the Loan does not qualiy as a “federally related morigage
loan' unger RESPA. .
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(P) "Suecessor [n Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

'tl‘hls Security Instrn=nt secures to Lender: (1) the repaymént of the Loan, and all renewals, extensions and
modifications of the Nr&i and [if) the performance of Borrower's covenants and agreements under
this Security Instrument ard tie Note. For this purpose, Borrower does hereby mortgage, grant and convey

_to Lender and Lender's-uo.issors and assigns. the following described property located In the
' COUNTY . {Type of Recording Jurlsd fetlon]

of COCK " IName of Rerording Jutisdicdony:

toT 1 IN BLOCK 28 IN WESTWCOD/ BEING MILLS AND SONS SUBDIVISION IN THE
WEST ONE-HALF CF SECTION 25, LOWNSHIP 40 NORTH, RANGE 12, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCx COUNTY, ILLINOIS.

207 qe84l

Parcel iD Number: D’ij O’D‘ '092— which curreily/aas the address of

2846 NORTH 77TH COURT |Street]
ELMWOOD PARK [ctyl, [linols 60707 [2in Codel Y

(" Property Address’}:

TOGETHER WITH all the fmprovements now or herealter erected on the property, ad 2l
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements ara
additions shalt also be covered by ihls Security Ingtrument. All of the foregoing is referred to In thie
Securlly Instrument as the *Property.” .

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property 1s nencumbered. except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for natlonal use and non-uniform
covenants with limited variations by Jurisdiction to constitute & untform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, gnd Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment harges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Sectlon 3, Payments due under the Note and this Securlty [nstrument shall be made in U.S.

998821827
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check or other instrument recelved by Lender as payment under the Nate or this

Secusity Instrument |5 returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securlty nstrument be made in one or more of the following forms, as
selected by Lender: fa} cash: (bl money order: {c) cer[.iflcd check, bank check, treasurer s check or

- cashler’ s check, provio d

any such check {5 drawn upot an institution whose deposits are insured by 2

federal agency, {nstrumentallty. or entily; oF {d) Electronic Funds Transfer.

Payments are decaned

such other location as ma;

sscelved by Lender when recelved at the Tocation designated in the Note of at

.

be designated by Lender in accordance with the notlce provisions in Sectlon 15.

Lender may return any payriént s partial payment if the payment ot partial payments are insufficient to
bring the Loan current. Lender ricy jaccept any payment ot partlal payment insufficlent to bring the Loan

current, witnout waiver of any rights tesennder or prefudice o its rights to refuse such payment or partial
payments In the future, but Lender is 7ot nbligated to apply such payments at the time such payments are
accepted. 1f each periodic Payment s ayniicd as of Its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do so within.2 reasonable periad of time, Lender shall either apply
such funds or return them to Borrower. 1 not applied earller, such funds will be applied to the outstanding
principal balance under the Note Immediately prior o faveclosure. No offset or claim which Borrower
might have now or in the future.against Lender shail relleve Borrower from making payments due under
the Note and this Security [nstrument or performing the e ven'nis and agreements secured by this Security

Instrument.

g, Application of Payments of Proceeds. Except as olierwlse deseribed in this Section 2, all
payments accepted and applted by Lender ¢hall be applicd in the {allowing order of prierity: [a) interest
due under the Note: (b principal due under the Note; (€] amounts dys under Section 3. Such payments
shall be applied to each Perlodic Payment in the order In which it bevame due. Any remaining amounts
" shall be applied firat to late charges, second to any other amounts due unde: this Security Instrument, and
. then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Perfodic 9:/ment which includes &
sufficient amount to pay any late charge due, the payment may be applied to the delingnant payment and
the late charge. [f more than one periodic Payment is outstanding, Lender may apply ary piyment recelved
from Borrower to the repayment of the Perlodle Payments if, and to the extent that, pacl payment can be
_paid In full. To the extent that any excess exists after the payment s applied fo the full paymers olone oT
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepa;ments zall
be applied first to any prepayment charges and then as described in the Note.
Ay application of payments, Insurance proceeds, ot M iscellaneous Proceeds 1o principal due un’er
the N ote shall not extend or postpone the due date, of change the amount, of the Periodic Payments.
3. Funds for Bscrow Items. Barrower shall pay to Lender on the day Perfodic Payments are duc
- under the Note, untl the Note 13 pad In full, & sim (the "Funds'} to provide for payment of amounts due
for: (a]. taxes and assessments and other ltems which can attain priority over this Securlty Instrument 2s 2
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property. {f any: (cl

premiums for any and all
premiums, If any, or any

{nsurance required by Lender under Section 5; and (d} Mortgage Insurance
sums payable by Borrewer to Lender In leu of the payment of Mortgage

fnsurance premiums in accordance with the provisions of Section 10. These items are cailed "Escrow
Htems.* At origination or al any time during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and A ssessments, i any, be escrowed by Borrower, and such dues, fees and

assessments shall be an Esc

be paid under this Sectlon.
Borrower s obligation to

* gbligation to pay fo Lender

row ltem. Borrower shall promptly furnish to Lender all notices of amounts to

Borrower shall pay Lender the Funds for Escrow ltems unless Lender walves
pay the Funds for any ar all Escrow liems. Lender may waive Borrower' s
Funds for any or all Escrow ltems at any time. Any such walver may only be

{n writing. In the event of such walver, Borrower shall ‘pay directly, when and where payable, the amounts

Initlals: ]l hE .
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due for any Escrow ltems for which payment of Funds has been walved by Lender and, if Lender requires,

shall furnish to Lender recelpts evidencing such payment within such time perlod as Lender may require.

Borrower s obligation to make such payments and to provide recelpts shall for all purposes be deemed to
. e a covenant and agreement contained {n this Security Instrument, a3 the phrase "covenant and agreement’
1 used in Sectlon o/ 1j Borrower 1s obligated to pay Escrow ltems directly, pursuant to a watver, and
Borrower falls to pay e amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount zad RoTrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow ltems at any time by a notice glven In
accordance with Sectien 15 nd, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then requi~.a onder this Seclien 3. .

Lender may. at any time, coilsct ~ad hold Funds in an-amount (a) sulficient to permit Lender to apply
the Funds at the time specifled under PaiPA, and (bj not to exceed the maximum amount a lender can
require under RESPA, Lender shall estiziatz the amount of Funds due on the basls of current data and
reasonable estimates of expenditures ol future Fscrow ltems or otherwise In accordance with A pplicable

- Law.

The Funds shall be held In an institutirs whose deposlts are insured by a federal agency,
instrumentality, or entity [including Lender, If Lender/s an institution whose deposits are so insured) or In
any Federal Home Loan Bank. Lender shall apply the Junds fo pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrow e« fo' holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, Jmless T.ender pays Borrower lulerest on the
funds and A pplicable Law permits Lender to make such a charge. Lonless an agreement ls made in writing
-or Applicable Law requlres interest to be pald on the Funds, Lende shall not be required to pay Borrower
any interest ot earnings on the Funds. Borrower and Lender can agree «d W 4ting, however, that interest
shafl be paid on the Funds. Lender shall give to Borrower, without clarge, an annual accounting of the

" Funds as required by RESPA.
If there 1s a surplus of Funds held 1n escrow, as defined under RESFA . Lender shall account to
' Borrower for the excess funds In accordance with RESPA. If there 15 a shortage 7 Pinds held In escrow,

as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Brerower shall pay to -\

Lender the amount necessary o make up the shoriage In accordance wlth RESPA, but(n ro more than 12 '\

monthly payments. If there isa deficiency of Funds held In escrow, as defined under RES.A, Lender shall

notify Borrower as requived by RESPA, and Berrower shiall pay to Lender the amount necesst.y to make
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments,

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall prompily el
to Borrewer any Funds held by Lender.

4, Charges; Liens. Borrower ghall pay all taxes, assessments, charges, flnes, and impositions
attributable to the Property which can attain priorily over this Securlly Instrument, leasehold payments or
ground rents on the Property. if any. and Commufity A ssociation Dues, Fees, and A ssessments, 1f any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided {n Sectlon 3.

Borrower shall promptly discharge any llen which has priority over (his Security Instrument unless
Borrower, (a) agrees In writing o the payment of the obligalion secured by the lien in a manner acceptable
to Lender, but only so long as Borrower Is performing such agreement, (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’ 5 opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untll such proceedings
are concluded; or (¢) secures from the holder of the llen an agreement satisfaclory to Lender subordinating
the llen to this Security Instrument. 1f Lender determines that any part of the Property is subject to @ lien
which can attaln priority over this Security Instrumen, Lender may glve Borrowera notice identifying the

"

v

0766840
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lien. W ithin 10 days of the date on which that notice is given, Borrower shall satlsfy the lien or take one o1
maore of the actlons set forth above in this Sectlon 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and for
reporting service used by Lender in connection with this Loan.
< 8, Property Insmcouce. Borrower shall keep the Improvements now existing or hereafter erected on
the Property tasurcd ag>last loss by fire. hazards lncluded within the term " extended coverage,” and any
other hazards Including. Jut not limited to, earthquakes and floods. for which Lender requires insurance. w:j'“*
This insurance shall be maintined in the amounts {including deductible levels) and for the periods that 9.9
* Lender requires. W hat Lenuerceyuires pursuant to the preceding sentences can change during the term of . w
the Loan. The Insurance carderproviding the insurance shall be chosen by Borrower subject {0 Lender' 8 )
right to disapprove Borrower' § chv.cr, which right.shall not be exercised unreasonably. lender may -
require Borrower to pay, In connecuon S4ith this Loan, either: (a] a ope-time charge for flood zone -
determination, certification and tracking s rvises; oI (b} a one-time charge for {locd zone determination !
and certification services and subsequewi charges gach lime remapplings or similar changes occur which C‘l
reasonably might affect such determination o centification. Borrower shall also be respansible for the
payment of any fees imposed by the Federal Tmrigency M anagement A gency in connection with the
review of any flood zone determination resulting from ar-vujaction by Borrower.
If Borfower falls to maintain any of the coverayes described above, Leader may obtain Insurance
caverage, at Lender' s option and Borrower' s expense. YVenier is under no obligation to purchase any
particular fype or amount of coverage. Therefote, such coverar<shall cover Lender, but might or might
not protect Borrower, Borrower' 9 equity in the Property, or the.einiCais of the Property. against any risk,
hazard or lability and might provide greater or lesser coverage LiaL was previously In effect. Borrower
acknowledges that the cost of the Insurance coverage 50 obtained might-aiguificantly exceed the cost of
.insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
* become addliional debt of Borrower secured by this Securlty Instrument. Ther araunts shall bear Interest
at {he Note rate from the date of disbursement and shall be payable, with suciiptcrest, upon notice from
Lender to Borrower requesting payment.
A1l insurance policies required by Lender and renewals of such policies shall e suolsct to Lender' 8
right to disapprove such policles, shall include a standard mortgage clause, and shal ngae Lender as
- . mortgagee and/or as an additional less payee. Lender shall have the Tight to hold the pelie’ss and renewal
~certificates. If Lender requires, Borrower shall promplly glve to Lender all receipts of pald preriums and -
“renewal notlces. If Borrower obtains any [arm of Insurance coverage, not otherwlise required by Lendzr, i -
for damage to, or destruction of, the Property. such policy shall tnclude a standard mortgage ¢laute Zad
shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall glve prompt notlce to the insurance carrier and Lender. Lendes
may make prood of loss if not made promptly by Borrower. Unless Lender and Borrower otherwlse agree "
in writlng, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall <
be applied o restoration or repair of the Property, if the resforation or repair is economically feasible and
Lender' s securlty is not lessened. During such repalr and restoration period, Lender shall have the tight to
hotd such insurance proceeds until Lender has had an opportunity to (nspect such Property to ensure the
wark has been completed to Lender' s salisfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoratien i a single payment or In a serles
. of progress payments as the work Is completed. Unless an agreement Is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nat be requlred to pay Borrower any
interest or ¢arnings on such proceeds. Fees for public adjusters, or other third partles, retained by
Borrower shall not be paid out of the Insurance proceeds and shall be the sole abligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, {he insurance
" proceeds shall be applied to the sums secured by this Secusity [nstrument, whether or not then due, with

" 958821827
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the excess, If any, pald to Borrower, Such Insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable Insurance
glaim and related matters. If Borrower does nol respond within 30 days to a notice from Lender that the
Insurance carrier has2ffered to settle a claim, then Lender may negotiate and settle the clalm. The 30-day
period wilk begin/wher the notice Is given. In elther event, or if Lender acquires the Properly under
Section 22 or otherwlss~ Borrower hereby asslgns lo Lender (a) Borrower s rights to any insurance
proceeds in an amount n7t to exceed the amounts untpatd under the Note ar this Securlty Instrument. and
{b) any other of Borrows” e/7izhis (other than the right to any refund of unearned premiums pald by
Borrower) under all {nsurzice zaliales covering the Property, Insofar as such rights are applicable to the
coverage of the Property. Lendei moy nse the Insurance proceeds elther to repair or restore the Property or
to pay amounts unpald under the NoZe or'ais Securlly Instrument, whether or not then due.

6. Occupancy. Borrower shall ‘acapy, establish, and use the Property as Borrower s principal
residence within 60 days after the execauon of this Securlty [nstrument and shall continue to occupy the
Property as Borrower' s principal residence fcr at lear one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shal'’not be unreasonably withheld, or unless extenuating

 circumstances exist which are beyond Borrower' s contool.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or fmpair the Property, allow the Prepert; io deteriorate or commit waste on the
Properly. W hether or not Borrower 1s restding In the Propect;, Eorrawer shall matntaln the Property in

_ order to prevent the Property from deteriorating or decreasing ti value due to iis condition. Unless it is
determined pursuant lo Section 5 that repair or resteration is not :conomically feasible, Borrower shall
promptly repalr the Property if damaged to avold further deteriorat.on or damage, [f insurance or
" condemnatlon proceeds are pald in connection with damage fo, or the wiking of, the Property, Borrower .
shall be responslble for repairing or restoring the Property only If Lender bas r.leased proceeds for such \
purposts, Lender may disburse proceeds for the repairs and restoration In a singlr pavment or in a series of
progress paymenis as the work is completed. If the Insurance or condemnation pircesus are not sufficlent
to repair or restore the Property, Borrower ls not relleved of Borrower' s obligation f7¢ tie completlon of
* such repair or restoration.

Lender or its agenl may make reasonable entries upon and Inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the Improvements on the Property. Lender shall slve
Borrower notlce at the tme of or prior to such an interior Inspection specifying such reasonable cavee,

8. Borrower's Loan Application. Borrower shall be in defauit if, during the loan appliczion
process, Borrower or any persons or enties acting at the direction of Borrower or with Borrowsr' »
knowledge or consent gave matertally false, misteading. or Inaccurate information or statements to Lender
{or falled to provide Lender with materlal information] In connectlon with the Loan, M aterial
tepresentations include, but are not limited to, representations concerning Borrower' s occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lostrument. If
{a) Borrower falis to perform the covenants and agreements contained in this Securlty [nstrument. {b] there
i3 a legal proceeding that might slgnificantly affect Lender' s interest In the Property and/or rights under
this Security instrument [such as a proceeding in bankruptcy, probate, for condemnation or forfelture, for
enforcement of 2 lien which may aftaln priority over this Securlty Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate to protect Lender' s Inferest In the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and /ot repairing
the Property. Lender' s actlons can include, but are not limited to: (a] paying apy sums secured by a llen
which has priority over this Securlty Instrument; (b) appearing in court; and (¢) paying reasonable

998821827
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atiorneys' fees to protect Its interest in the Property and/or rights under this Security [nstrument. including
ts secured position in a bankruptcy proceeding. Securing the Property includes, but 1s not lmited to,
entering the Property to make repalrs, change locks, replace or board up doors and windows, drain water
from plpes, climinate building or ather code violations or dangerous conditions. and have utilitles turned
én or off. Although Lender may take actlon under this Section 9, Lender does not have to do so0 and [s not
under any duty orobiigation lo do so. It 1s agreed that Lender Incurs no lability for not taking any or all

actlons authorlzed uader this Section 8,
Any ameunts dizursed by Lender under this Sectlon 9 shall become additional debt of Borrower

secured by this Securit” [nptrument. These amounts shall bear interest at the Note rate {rom the date of
disbursement and shall b pryable, with such Interest, upon notice from Lender to Borrower requesting
ayment. :
Py If this Security Instrumeri is)on a leasehold, Borrower shall comply with all the provisions of the
teasc. 1f Borrower acquires fee “tie 22 the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger fn wridng

10, M ortgage Insurance. if Leades required M ortgage Insurance as a conditlon of making the Loan,
Borrower shall pay the premiums requiied to maintain the M ortgage Insurance In effect. If, for any reasen,
the M ortgage nsurance coverage required by~ Leader ceases to be avallable from the mortgage insurer that
previously provided such insurance and Boricwe: was required to make separately designated payments
toward the premiums for Morigage Insurancc, Borrower shall pay the premiums required fo obiain
coverage substantlally equivalent to the Mortgage lasuraice previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgas® Tneurance previously in effect, from an aiternate
mortgage insurer selected by Lender. {f substantially ‘equ'valent Morigage Insurance coverage Is noi
avallable. Borrower shail continue to pay to Lender the amarint of the separately deslgnaled payments that
were due when the insurance coverage ceased to be [n effect’[inder will accept, use and retaln these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be
" non-refundable, notwithstanding the fact that the Loan Is ullimatesy pa'u 1 full, and Lender shall not be
required to pay Borrower any inlerest or earnings on such loss reservi, Lemder can ne longer require loss
. reserve payments if Mortgage [nsurance coverage (In the amount and toi"thc period that Lender requires)
provided by ar insurer selected by Lender again becomes avatlable, 18 abained, and Lender requires
separately designated payments toward the premiums for M ortgage Insurance. [ Lrider required M origage
Imsurance as a condition of making the Loan and Borrower was required fo maks st parately designated
“payments loward the premiums for Mortgage Insurance, Borrower shall pay the zier.nms required to
mantaln Mortgage Insurance In effect, or to provide a non-refundable loss rescrve, untll Lender” s
requirement for M ortgage Insurance ends in accordance with any written agreement bet.en Borrower and
Lender providing for such termination or until termination ls required by Applicable Law. No‘uing 'n this
Section 10 affects Borrower' s obligation to pay (nterest at the rate provided in the Note,

M ortgage Insurance reimburses Lender (or any entlty that purchases the Note) for certaln lisesa It
may Incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mcrigege

Insurance.
M origage insurers evaluate their total risk on all such fnsurance in force from time to time, and may

enter into agreements with other parties that share or modify thelr risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage Insurer and the other party {or parties} to
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from M ortgage
Insurance premiums),
As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoin%. may receive {directly or indirectly} amounts that
derive from (or might be characterized as] a portlon o Borrower' s payments for M ortgage Insurance, In
exchange for sharing or modifylng the mortgage insurer' s risk, or reducing losses. If such agreement
_ provides that an affiliate of Lender takes a share of the insurer’ s risk in exchange for a share of the
premiums paid to the Insurer, the arrangement 18 often termed "captlve reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
M ortgage Insurance, or any other terms of the Loan, Such agreements will not {nerease the amount
Borrower will owe for M ortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will oot affect the rights Borrower has - if agy - with respect to the
M ortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
msy include the right to receive certaln disclosures, to request and obtsln canceilation of the
M ortgage Insurance, to bave the Morljage Iosurance terminated automatically, andjor to receive
refund of any M ortgage Insurance premiums that were unearned at the time of such cancellation or
termination, .

1i. Assignrient < Miscellaneous Proceeds; Forfeiture. All M iscellaneous Proceeds are hereby
assigned to and shall be yald to Lender, (]
. If the Property is crz.med. such M lscellaneous Proceeds shall be applied Lo restoration or repair of ﬂ"
the Property, If the resturator.or repair ls cconomically feasibie and Lender' s securlty is not lessened. h
During such repair and restriatlra period, Lender shall have the right to hold such M {seellaneous Proceeds ij
until Lender has had an opportrifty to inspect such Property to ¢nsure the work has been completed to 9.9

" Lender' s satislaction, provided ihai sich Inspection shall be underiaken promptly. Lender may pay for the D)
- repairs and restoration in a single di-sursement or In a series of progress payments as the work 1s f:fw

completed. Uniess an agreement is made ‘n wiltlng or Applicable Law reguires interest to be paid on such 5
M iscellaneous Proceeds, Lender shallwot be reauired o pay Borrower any interest or carnings on such faaw]
¥ Iscellaneous Proceeds. §f the restoration of repal- {s.not economically feasible or Lender' s security would ~)
be lessened, the M iscellaneous Proceeds shati o< agplied to the sums secured by this Security Instrument, ~

whether or not then due, with the excess, If any,” paid to-Borrower. Such M {scellaneous Proceeds shall be

“applied in the order provided for in Sectlon Z.

In the event of a total taRing, destruction, or lnss in value of the Properly, the M iscellancous
-Proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower.

1n the event of a partlal tzking, destruction, or loss In value/of/the Property in which the fair market
value of the Property immedialely before the partial taking, deveriction. or loss In vajue is equal to or
greater than the amount of the sums secured by this Securily lnswumeia immedlately before the partlal \
taking, destruction, or loss in value, unless Borrower and Lender otterwise agree in writing, the sums i

- secured by this Security Instrument shall be reduced by the amounv-sf (i Miscellancous Proceeds

muitiplied by the following fraction: {a} the total amount of the sums se~ured immediately before the

, partial taking, destructlon. ot loss in value divided by (b) the fair markst value of the Property
immediately before the partial taking, destruclion, or loss n value, Any balance siall be nald lo Borrower, .

In the event of a partial taking, destruction, or loss in value of the Property liL which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or lass sn-value, unless
Borrower and Lender otherwise agree In writing,. the M {scellaneous Proceeds shali be applied torus sums
secured by this Securlty Instrument w hether or not the sums are then due.

[f the Properly Is abandoned by Borrower, or If, after notice by Lender to Borrower-thai the
Oppostng Party (as defined In the next sentence) offers to make an award to settle a claim for damiges
Borrower fails to respond to Lender within 30 days after the date the notice Is given, Lender is authoi!zed
to collect and apply the M iscellaneous Procecds elther to restoration or repair of the Property or fo tie
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower M {scelianeous Proceeds or the party against whom Borrower has a right of action In
regard to M iscellaneous Proceeds.

Borrower shall be in default If any action or proceeding, whether civil or eriminal, is begun that, in
Lender' s judgment, could result in forfelture of the Property or other material Impatrment of Lender* s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, relnstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender' s Judgmeant, precludes forfefture of the Property or other material
{mpairment of Lender' s interest in the Property or rights under this Security Instrument. The proceeds of
any award o1 claim for damages that are attributable to the impairment of Lender' 5 (nterest In the Property
are hereby asslgned and shall be paid to Lender.

A1l M Iscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

. applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a W aiver, Extension of the time for
payment or modification of amortization of the sums secured by this Securlty Instrument granted by Lender
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o Borrower or any Successor In Interest of Borrower shall not operate to release the llability of Borrower

or any Successers In [nterest of Borrower. Lender shall not be required to commence proceedings agatnst

any Successor In Interest of Borrower or to refuse to extend time for payment or atherwise modify

amortization of the suma secured by this Security Instrument by reason of any demand made by the original

-Borrower or any Suscessors In Interest of Borrower. Any forbearance by Lender in exerclsing any right or

remedy Including without limitation, Lender' s acceptance of payments from third persons, enlilles or
Successors {n Imerectof Borrower or in amounts less than the amount then due, shall not be a walver of or

preclude the exercise 23 any right or remedy.

13. Joint and Se ers) Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrowei™ s suligations and llabllity shall be Joint and several, However, any Borrower who
co-signs this Securlly Insiumept but does not exccute the Note (a “co-signer”): (a] Is co-signtnﬁ this
Security [nstrument only to mrrigsge, grant and convey the’co-signer’ s Interest in the Property under the
terms of this Securlty Instrumexs; % is.not personally obligated to pay the sums secured by (his Security
Instrument; and (c) agrees that Lend<r 7nd any other Borrower can agree to extend, modlify, {orbear or
make any accommodations with regard to-ihe terms of this Security Instrument or the Note without the
co-signer’ s consent,

Subject to the provisiens of Sectlon 187 arv Successor [n Interest of Borrower who assumes
Borrower' s obligations under this Securty lustriment in wrlting, and 1s approved by Lender, shall obtain
all of Borrower' & rights and benefits under this Sec:uiiy, Instrument, Borrower shall not be released from
Borrewer s obligations and liabillty under this Security lustrument unless Lender agrees to such release In
writing. The covenants and agfeements of this Securitr-instrument shall bind [except as provided in
Sectfon 20} and beneflt the successors and assigns of Lener .

14. Loan Chllfﬂ. Lender may charge Borrower fe(s fei sirvices performed in connectlon with
-Borrower s default, {or the purpose of protecting Lender’ suptirect in the Property and rights under this
Securlty Instrument, including, but not limited to, attorneys' fee, pronerty inspection and valuation fees.
In regard 1o any other fees, the absence of express authority in this Secarity Tnstrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging af such fee. Lender may not charge

* fees thal are expressly prohibited by this Securlty Instrument or by Applicatiie Law,
Il the Loan is subject to a law which sets maximum loan charges, and Uead Yaw s finally Interpreted so
that the interest or other loan charges collected or o be collected in connectien = itr. the Loan exceed the

" permitted limits, then: {a) any such loan charge shall be reduced by the amount’necssery to reduce the

. charge to the permitted limit; and [b} any sums already collected from Borrower whichcxreeded permitted
limits will be refunded to Borrower. Lender may choose o make this refund by redurins-the prinelpal
owed under the Note or by making a direct payment to Borrower. If a refund reduces prizcipal, the
reduction will be treated as a partial prepayment without any prepayment charge {whetler ornat a
prepayment charge is provided for under the Note). Borrower s acceplance of any such refusd muide by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arlal.f wut
of such overcharge.

15. Notlces. All notices glven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower In connection with this Security Instrument shall be deemed to
have been given lo Borrower when mailed by flrst class mail or when actually delivered to Borrawer' s
notice address If sent by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notlce address shall be the Property Address
unless Borrower has designated a substilute notice address by notice {o Lender. Borrower shall promptly
notlfy Lender of Borrower' s change of address. If Lender specifies a procedure for reperting Borrower' 8
change of address, then Borrower shall only report a change of address through that specifled procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling It by first class mail to Lender' s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice In

. connection with this Security Instrument shall not be deemed to have been given to Lender until actually

recelved by Lender, If any notice required by this Securlty Instrument s also required under A pplicable

. Law, the Applicable Law requirement will salisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severabllity; Rules of Constructlon. This Security Lnstrument shall be
govemned by federal law and the law of the jurisdiclion In which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limilalions of
“Applicable Law. Applicable Law might explicitly or implicitly allow the partics lo agree by contract or it
- .might be silent, but such silence shall not be construed as a prohibitlon agalnst agreement by contract. In

the event that any rivvision or clause of this Security [nstrument or the Note conilicts with A pplicable
Law. such confliri sha)| not aflect other provisions of this Security Instrument or the Note which can be
given effect without the Confiicting provision.

. As used In this Sesutty Instrument. [a) words of the masculine gender shall mean and include
correspondlng neuter wirds or words of the feminine gender; (b} words in the singular shall mean and
include the plural and viceers: and (¢} the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower' s Copy.Borrawershall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or s Beneficlal Interest in Borrower. As used {n this Section 18,
*Interest in the Property” means any icg7: oo beneficlal inferest in the Property, including, but not Hmited
to, those benefictal Interests ransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which 1s the t/anster of titte by Borrower at a future date lo a purchaser.

1f all or any part of the Property or any nuerzst [n the Property is sold or transferred (or 1f Borrower
15 not a natural person and a beneficial interest in Borrower 1 sold or transferred) without Lender' 8 prior

wrltten consent. Lender may require immediate pa, ment'in full of all sums stcured by this Securlty
(nstrument. However, this option shall not be exerviced -y Lender IF such exercise is prohibited by
Applicable Law,
: If Lender exercises (his opllon, Lender shall give Borrewer notice of acceleration, The notlce shal
provide a period of not less than 30 days from the date the notice e given in accordance with Section 15 |
-wlithin which Borrower must pay all sums secured by this Securits Instrument. if Borrower [ails to pay ‘
these sums prior to the expiration of this perlod, Lender may invok: any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Barrower' s Right to Reinstate After Acceleration, If Borrov er ‘ntcts certaln conditions,
“Borrower shall have the right to have enforcement of this Security Instrumcit ulscontinued at any time
prior to the earltest of: (a} five days before sale of the Property pursuant to Seetior-22 of this Security
 Iustrument; (b} such other perlod as A pplicable Law might specily for the terminat’an o/ Borrower' g right
to relnstate; or [¢) eniry of a judgment enforcing this Securily Instrument, Thos¢ rinfitions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrumsnt.znd the Note
as If no acceleration had occurred; (b cures any default of any other covenants or agrecaients; (elnays all
expenses [ncurred In enforcing this Securlty Instrument, Includlrg, but not limited to, reasonabl( attorneys’
fees, property Inspection and valvation fees, and ather fees tncurred for the purpose of protecting Lender' s
{nterest in the Property and rights under this Security Instrument: and (d) takes such action as Lendcrua)
zeasonably require to assure that Lender” s interest In the Property and rights under thls Securley
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall contirae
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the foilowing forms, as selected by Lender: (a)
cash; (b) money order: (c) certified check, bank check, treasurer’ s check or cashier' s check, provided any
such check Is drawn upon an institution whose deposits are insured by a federal agency, Instrumentallty or
entity; or (d] Electronte Funds Transfer. Upon reinstatement by Borrower, this Securlty Insirument and
obligations secured hereby shall remain fully effective as If no acceleration had occurred. However, this

right to reinstate shali not apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial interest in
the Note (together with this Securily Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the *Loan Servicer) that collects
Perlodic Payments due under the Note and this Security Instrument and performs other mortgage loan
serviclng obligatlons under the Note, this Security Instrument, and A pplicable Law. There also might he
ont ot more changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower will be glven written nolice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires [n connection with a notice of transfer of servicing. If the Note 15 sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
, assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrwernor Lender may commence, Join, or be joined to any judicial action {as elther an
Indtvidual Htigant or thz member of a class) that arises from the other party’ s actions pursuant te this
Security Instrument oi th=i-2!leges thal the other party has breached any provision of, or any duty owed Dy
* reason of, this Security nstraent, until such Borrower or ‘Lender has notifled the other party (with such
notice glven in compllancs w1t the requirements of Section 15) of such alieged breach and afforded the
other party hereto a reasonable p.rlod after the ghving of such notlee lo take corrective action. If
Applicable Law provides a time putod which must elapse before certain action can be taken. that time
perlod will be deemed to be reasonole/ for purposes of this paragraph. The nolice of acceleration and
opportunity to cure given to Borrowy pursuant to Section 22 and the notlce of acceleratlon given to
Borrower pursuant to Section 18 shall be dezmer. to satlsfy the notlce and opportunity to take corrective
action provisions of this Sectlon 20.
21, Hazardous Substances. As used in this sectlon 21: {a) "Hazardous Substances’ are those
substances defined as toxic or hazardous substances, palluboots, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other {lammable #¢ taxic petroleum produets, toxie pesticides
and herbicides, volatile solvents, materials containing ashesto’ or sorinaldehyde, and radioactive materlals:
(b} *Environmental Law" means federal laws and laws of the jurisa cuon where the Property Is located that
relate to health, safety or environmental protection; {c) *Enviremaents) visanup” Includes any response
action, remedial action, or removal action, as defined in Environment.] Law; and (d) an "Environmental e
- Conditlon” means a condition that can cause, contribute to, or otherwise trigger an Environmental
- Cleanup.
" Borrower shall not cause or permit the presence, use, dlsposal, storage, orielzasy of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or ln the Property. Burrzwer shall not do, .
ner allow anyone else o do, anything affecting the Property (a) that Is in violation ot an/ Favironmental
Law, (b} which creates an Envirenmental Condition, or (¢) which, due to the presence, use. or riiinse of a '
- Hazardous Substance, creates a condition that adversely affects the value of the Property. Tle preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantiues.of
Hazardous Substances that are generally recognized to be appropriate to normal residentlal uses inav.o
malntenance of the Property (inciuding, but not limited to. hazardous substances in consumer products).
Borrower shall promptly glve Lender wrilten notlce of (2] any investigation, claim, demand, lawsult
or other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Enviroamental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, (ncluding but not Limited to, any spllling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or 13 notified
- by any governmental or regulatory authorily, or apy private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedlal actions in accordance with Environmental Law. Nothing herein shall create any obligation on
L.ender for an Environmental Cleanup.
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NOK-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleratlon; Remedies, Lender shall give aotice to Borrower prioz to acceleration following
- Borrower' s breach of any covenant of agreement in this Security Instrument (but not prior to
acceleration under S+tion 18 unless Applicable Law provides otherwise], The notice shall speciy: (a)
the default: (b) the actin required to cure the default; (¢} a date, not less than 30 days from the date
the notlce !s given to Brzrower, by which the defauit must be cured; and (d) that fallure to cure the
default on or before ine Jais speciiled In the otice may resuit In acceleration of the sums secored by
this Security Instrument, fugrlosure by judiclal proceeding and sale of the Property. The notee shall
further inform Borrower af tr.e right to reinstate after accelerstlon and the right to assert io the
* foreclosure proceeding the aon-exls.ence of a default or any other defense of Borrower to aceeleration
and foreclosure. 1f the default is poc cived o or before the date specified ln the gotlce, Lender at its
optlon may require jmmedlate payaert in full of all sums secured by this Security Instrument
without further demand and may for-ciose this Security lnstrument by judiclel proceeding. Lender
shall be entitied to coliect all expenses lncur.cd in pursulng the remedies provided in this Sectlon 22,
inciuding, but not Umited to, reasonable attosders fees and costs of title evidence.

m

0708849

23, Release. Upon payment of all sums secured oy this Security Instrument, Lender shall retease this N
" Segurity Instrument. Borrower shall pay any recordativa Zus's. Lender may charge Borrower a fee for i
Teleasing this Securlty [nstrument, but oly if the fee 18 patdios third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, W aiver of Homestead. [n accordance with llliziols law, the Borzuurer hereby releases and walves v
“all rights under and by virtue of the [llinols homestead exemption laws.

95, Placement of Collateral Protection Jusurance. Unless Borrower prov)fes Lender with evidence

y of the insurance coverage required by Borfower' s agreement with Lender, Lenter ey purchase {nsurance
at Borrower s expense to protect Lender' s {nlerests in Borrower' s collateral. This tnsurance may, but need
not, protect Borrower' s interests. The coverage that Lender purchases may no. ruy any claim that
Borrower makes or any claim that is made against Borrower in connection with the collitezal. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with eviZcune that
Borrower has obtained lnsurance as required by Borrower' s and Lender s agreement. 1 Lenler purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, Includhig In.erest
and any other charges Lender may {mpose in comnection with the placement of the insurance. unfif the
effective dale of the cancellation or explration of the Insurance, T he costs of the insurance may be added 4
Borrower' s total outstanding balance of obligation, The costs of the Insurance may be more than the cost of
{nsurance Borrower may be able to obtaln on lts own.
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W linesses:

-

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this
Securlty instrument and in any Rider executed by Borrower and recorded with it.

MARZENA PASULA

| Uomena Q&M -

a0
“Berrower w '
o)
¢l
(Seal)
-Borrawer
(Seal) @i {Seal) e
-Berrower -Borrower
(Seal) {Seal) "
-Borrower -Barrower :
{Seal) (Seal
-Borrower -Borrower
998821827
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- STATE OF {fLINOIS,
" a Notary Public In and for sald county and

N
_ state do hefeby cerlify that MARZENA PASULA

*

) personally known to me to L¢ #is same person(s] whese name(s) fibseribed to the forsgoing instrument,
appeared before me this day/iarerenn, and acknowledged thaphe/she they signed any' delivered the said
instrument as his/her/thelr free an( voluptary act, for the upe§

Glven under my hand and officiel se2’; this 15th

. My Commission Expires: )
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