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DEFINITIONS

Words used in multiple sections of this document :I€ jefined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument” means this document, whiti 1 dated July 19,
2002 , together with all Riders to this document.
(B) "Borrower" is

Lisa M. Parker, a single woman, never married and e e——
Certrude V. Parker, & widow, dAdvféd /e ¥edd. not since remezried
Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a_ ceparate
corporation that is acting solely as 8 nonunee for Lender and Lender’s successors and 253,908,
MERS is the mortgagee under this Security Instrument. MERS is organized and ealsig
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Fiint,

MI 48501-2026, tel. (888) 679-MERS.
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(N) "Mortgége Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if ire Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) *Successor in Interest of Borrower" means any party that has taken title to the
Property, wiiether or not that party has assumed Borrower’s obligations under the Note and/or
this Security f:istument.

TRANSFER OF RICHTS IN THE PROPERTY

This Security Instrunie’st-secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiors of the Note; and (i) the performance of Borrower’s covenants and
agreements under this Secuirty Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and corvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the suceessors and assigns of MERS, the following described
property located in the

County

[Type of Recor img Jurisdiction]
of Cook

{Name of Recording Jirisdiction)
See Attrached Schedule "an

{j
0207990k1

which currently has the address of
126 Horner Lane,
“North. [Street]
Mount Prospect , llinois 60056 ("Propert; Asdress™):
[Ciy] {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property/ and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender inciuding, but not limited lo, releasing and canceling this Security
Instrument.
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If Lender receives a payment from Borrower for 2 delinquent Periodic Payment hich
includes a sufficient amount to pay any late charge due, the payment may be applied t0 the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Arg opplication of payments, insurance proceeds, Of Miscellaneous Proceeds 0
principal due urder the Note shall not extend of postpone the due date, or change the amount, of
the Periodic Pay ments.

3. Funds ior Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments arc due uner the Note, until the Note 18 paid in full, a sum (the ” Funds") to provide
for payment of amounts 0:€ for: (a) taxes and assessments and other items which can attain
priority over this Security Tpetrument as a liep of encumbrance on the Property; (D) leasehold
payments Of ground rents of e Property, if any; (c) premiums for any and all insurance
required by Lender under Secti®s sand (d) Mongage [nsurance premiums, if any, or any Sums
payable by Borrower 10 Lender in ‘u of the payment of Mortgage Insurance premiums in
accordance with the provisions of ‘Section 10. These items are called "Escrow ltems.” At
origination or at any time during the ‘ernl of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, ¥ aav; be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Borower shall promptly furnish to Lender all notices
of amounts to b€ paid under this Section. Borrower shall pay Lender the Funds for Escrow
Jterns unless Lendet waives Borrower’s obligation 9 22V the Funds for any of all Escrow ltems.
Lender may waive Borrower’s obligation 10 pay to Lender Funds for any or all Escrow [tems at
any time. Any such waiver may only be in writing. In thecvent of such waiver, Borrower shall
pay directly, when and where payable, the amounts dus fs5r any Escrow Jtems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lensci may require. Borrower's
obligation to make such payments and to provide receipts shall for.all purposes be deemed to de
a covenant and agreement contained in this Security Instrument, a5 #ie phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Fsciow ltems directly,
pursuant L0 3 waiver, and Borrower fails to pay the amount due for an Escrolv ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shallitnen be obligated
under Section 9 to repay to Lender any sach amount. Lender may revoke the wajvei as (o any
or all Bscrow ftems at any time by 2 notice given in accordance with Section 15 and.upsn such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thea reouired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perl
Lender to apply the Funds at the time specified under RESPA, and (b) not 10 exceed the
maximum amount a Jender can requirc under RESPA. Lender shall estimate ihe amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow

Ttems or otherwise 10 accordance with Applicable Law.

LOAN NO: 529255200
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
sone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be resronsible for the payment of any fees imposed by the Federal Emergency Management
Agency ‘i ropnection with the review of any flood zone determination resulting from an
objection by Berrower.

If Borrower fails to maintain any of the coverages described above, Lender maypbtain
insurance coverage; ot Lender’s option and Borrower’s EXpense. Lender is under no ob 1ﬁiqﬂ"

AL

to purchase any partiGiiar type or amount of coverage. Therefore, such coverage shall co el A
‘

g
¥

Lender, but might or migat not protect Borrower, Borrower’s equity in the Property, O the
contents of the Property; dgainst any risk, hazard or liability and might provide greater or lesser
coverage than was previously ir. =ffect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed 0y Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Jastrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lende: and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sha! ipelude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional lcss payee. Lender shall have the right to
hold the policies and renewal certificates. 1f Lender requizes, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. /if Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause acd shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t0 (e insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nol the underlying
insurance was required by Lender, shall be applied to restoration or repair of tl.e Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Duting such
repair and restoration period, Lender shall have the right to hold such insurance procesds-until
Lender has had an opportunity to inspect such Property to ensure the work has been ceinpieted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lenaer
may disburse proceeds for the repairs and restoration in a single payment OF in a series .of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 529255200
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conmection with the Loan. Material representations include, but are pot limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. 1f (3) Borrower fails 10 perform the covenants and agreements contained in this
Security Instrument, (b) there is 2 legal proceeding that might significantly affect Lender’s
interest in the Property andfor rights under this Security Instrument (such as a proceeding in
pankruptcy, probate, for condemnation of forfeiture, for enforcement of a lien which may attain
priority <ver this Security Instrument or 0 enforce laws or regulations), of (c) Borrower has
abandoned e Property, then Lender may do and pay for whatever is reasonable 0f appropriate
to protect Leader’s interest in the Property and rights under this Security Instrument, including
protecting and‘Or ) assessing the value of the Property. and securing and/or Tepairing the
Property. Lender’s astions can include, but are not limited to: (2) paying any sums secured by a
lien which has prioricy aver this Security Instrument; (b) appearing i0 court; and (c) paying
reasonable attorneys’ fees 12 protect its interest in the Property and/or rights under this Security
Tnstrument, including it secured position in 3 bankruplcy proceeding. Securing the Property
includes, but is net limited t2, Zaering the Property 10 make repairs, change locks, replace of
board up doors and windows, Arain water from pipes, eliminate building of other code
violations or dangerous conditions. and have & ilities turned on 0f off. Although Lender may
take action under this Section 9, Leader does not have to do SO and is not under any duty or
obligation 10 doso. Itis agreed that Limderincurs no liability for not taking any of all actions
authorized under this Section 9.

Any amounts disbursed by Lender ander this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payables with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on 2 leasehold ~ Forrower shail comply with all the
provisions of the lease. 1f Borrower acquires fee title to 1he Property. the leasehold and the fee
title shall not meTge unless Lender agrees {0 the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage J;surance as @ condition of
making the Loan, Borrower shall pay the premiums required to mairaain the Mortgage Insurance
in effect. 1f, for any reason, the Mortgage [nsurance COVETage requirrd vy Lender ceases to be
available from the mortgage Insurer that previously provided such insuraace and Borrower was
required to make separately designated payments toward the prermiums for V.ortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially enuivalent 10 the
Mortgage Insurance previously in effect, at a cost substantially equivalent o thz cost 10
Borrower of the Mortgage Insurance previously in effect, from an alternaie MOLERaL insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay o Lender the amount of the separately designated paymer . that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as & non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, potwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest 0T earnings on such loss reserve.
Lender can no longer require loss TESErVe payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suck’ Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by (his Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Svza Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evernt. of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procteds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Propertv immediately before the partial taking, destruction, or loss
in value is equal to or greater tha\ the amount of the sums secured by this Security Instrument
immediately before the partial taking /destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secirel by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multifiicd by the following fraction: (a) the total amount
of the sums secured immediately before the partiaitaking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, ‘=’Jzss in value of the Property in which
the fair market value of the Property immediately before 1lie partial taking, destruction, or loss
in value is less than the amount of the sums secured imuncdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shalt be applied to the sums secured by thiz-Seurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Zender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make wn 2ward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after tae date.the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procecds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument whether
or not then due. "Opposing Party” means the third party that owes Borrower Misceilwnscus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellarncows
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrurment, including, but not limited t0, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
anthority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted sonot the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 0 reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower wina ixceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refiud by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1fa rzfund reduces principal, the reduction will be treated 2s a partial
prepayment without any prépayment charge (whether or not a prepayment charge is provided for
mmﬂmNm)BmwﬁsmmmwdmwmeMMmey@wpm®@@079905i
Borrower will constitute a waiver of 7y right of action Borrower might have arising out of such
overcharge.

-~ 15. Notices. All Notices given by Borrower 0f Lender in connection with this
Security Instrument must be in writing. AlY Jntice to Borrower in connection with this Security
Instrument shall be deemed to have been givep (o Borrower when mailed by first class mail or
when actually delivered t0 Borrower’s notice add ess if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice {0 Lender. Borrowet shall promptly notify Lender of
Borrower’s change of address, 1f Lender specifies a procecarc for reporting Borrower’s change
of address, then Borrower shall only report 2 change of zudress through that specified
procedure. There may be only oné designated notice address nn/tzi this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated hercin unless Lender has desigzated another address by
notice to Borrower. Any notice in connection with this Security Instrume:t ¢hall not be deemed
to have been given 10 Lender until actually received by Lender. If any notice iequired by this
Security Instrument is also required under Applicable Law, the Applicable Law reqrirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Fastrument
shall be governed by federal law and the law of the jurisdiction in which the Property is 1ocued.
All rights and obligations contained in this Security Instrument are subject 10 any requirerenis
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow tn€
parties 1O agree by contract or it might be silent, but such silence shall not be construed as 2
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18."

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security -
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sae i the Note. If there is a change of the Loan Servicer, Borrower will be
given written notic< of-the change which will state the name and address of the newl‘?ﬁ
Servicer, the address 1% vshich payments should be made and any other information R
requires in connection ‘witl & notice of transfer of servicing. If the Note is sold and thereafter 0~
the Loan is serviced by a Luan saryicer other than the purchaser of the Note, the mortgage loan e
servicing obligations 10 Borrover will remain with the Loan Servicer or be transferred to a N [’c"
successor Loan Servicer and arc-1iot assumed by the Note purchaser unless otherwise provided =
by the Note purchaser.

Neither Borrower nor Lender 1iay commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or(th?l alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such noticc siven in compliance with the requirements
of Section 15) of such alleged breach and afforded the Otor party hereto a reasonable period
after the giving of such notice to take corrective action 1 Applicable Law provides a time
period which must elapse before certain action can be taken, 1,2+ time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acezie: ation given to Borrower
pursuant o Section 18 shall be deemed to satisfy the notice and opprrrnity to take corrective
action provisions of this Section 20.

21. Bazardous Substances. As used in this Section 21: (a) "HazarZous Substances”
are those substances defined as toxic or hazardous substances, pollutants, jor wastes by
Environmental Law and the following substances: gasoline, kerosene, other flaminakie or toXic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos Or formaldehyde, and radioactive materials; (b) "Environmental Law" meaas 1ederal
laws and laws of the jurisdiction where the Property is located (hat relate to health, safecy o
environmental protection; (c) "Environmental Cleanup” includes any response action, remedidl
action, or removal action, as defined in Environmental Law; and (d) an *Environmental
Condition™ means a condition that can cause, contribute to, oOf otherwise trigger an
Environmental Cleanup.

Borrower shall not cause of permit the presence, USE, disposal, storage, or release of any
Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violatien of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, due to the presence, Use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may bz added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be-zoore than the cost of insurance Borrower may be able to obtain on its own

Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in ¢+ Security Instrument and in any Rider executed by Borrower and recorded with

it.

’

{Seal)
-Borrower

{Seal)

-Borrower

(Seal}
-Borrower

(Seal)
-Borrower

...................................

LOAN NO: 529255200
Witnesses: ..

L
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TEGAL DESCRJITION:

Lot 182 in Second Addition to Bluett's Fairview Gardens, being a subdivision
of part of the West hdif of the East half of the Southeast quarter and part
of the East half of the Vest -half of the southeast quarter of Section 35,
Township 42 North, Range 11, Fost of the Third Principal Meridian, according
to the plat thereof recorded March 16, 1961 as Document Number 18110772, in
Cook County, Illinois.

COMMON ADDRESS: 126 NORTH HORNER LANE, Mo, PROSPECT, IL 60056

PIN: 03-35-415-01l




