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DEFINITIONS

Words used in multiple sections of this documer. are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

CT] $TS5036/7% 2oF2 étDICJ L?A—

(A) "Security Instrument" means this document, which is datidonne 4, 2002 )
together with all Riders to this document.
(B) "Borrower” is Anne M McMahen, An Unmarried Woman

Borrower is the mortgagor under this Secutity Instrument,

(C) "™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporat’on that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and hag an
address and telephone number of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.
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{D) "Lender" is Bank One, N.A.

Lender is a Corporation
organized and existing under the laws of The United States of Amerxica
Lender' s address is 210300 RKincaid Dr., Suite IN1-9032, Fishers, IN 46038

(E) "Note" means the promissory note signed by Borrower and dated June 4, 2002
The Note states that Borrower owes Lender Ninety-Five Thousand and No/100

Dallars
(U.S. $95,000.00 ) plus interest. Borrower has promised fo pay this debt in regular Periodic
Payments a7 to pay the debt in full not later than June 01, 2032 .
(F) "Property” mmieans the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ard a].sums due under this Security Instrument, plus interest.
(H) "Riders" means all Zad<ss to this Security Instrument that are execnted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [x] Condominium Rider [] Second Home Rider
[ Balloon Rider [ ¥irined Unit Development Rider [ ] 1-4 Family Rider
[_1vA Rider {1 Biweskly Payment Rider ] Othex(s) [specifyl

(I) "Applicable Law" means all controlling zanlicable federal, state and loeal stahttes, regulations,
ordinances and administeative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.
{J) "Community Association Dues, Foes, and Asscsspients” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Properiy v a condominium association, homeowners
associalion or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, sther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thriugh an elecironic terminal, telephomc
{nstrument, computer, or magnetic tape so as to avder, instruct, or auth.onze a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-nf-cale transfers, automated teller
machine transactions, iransfers initisted by lelephone, wire transfers, ard antomated clearinghouse
transfers,
(L) "Eserow Items" means those items that are described in Section 3.
(M) "Miscelianeous Procceds” means any compensation, settlement, award of dameszs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Se-tion 5) for: (i)
damnage to, or destruction of, the Property; (ii) condemnation or other taking of all ‘or aay part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiois as to, the
value and/or condition of the Property.
ﬁ(I:T) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
e Loan. :
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any addition:d or successor legislation or regulation that governs the same subject matter. As used
in this Security Instument, "RESPA" refers to all requirements and reshietions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

)
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrutnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (if) the performance of Borrower's covenants and agreements under
this Security Insirument and the Note. For this purpose, Borrower does her¢by mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's snccessors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook (Name of Recording Jurisdiction]:
See Exhibic- A attached and made a part hereof

Parcel ID Number: 171020630271089 which currently has the address of
233 Rast Brie Street, Tnit 1709 [Street]
chicago ieiy], Mlinois 60611 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter €rsctad on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the picperty. All replacements and
additions sh lpalso be covered by this Security Instrument. All of the foregring is veferred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary w0 comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rinat. to exercise any
or all of those interests, includiog, but nol limited to, the right to forecfose and sell tae Pooperty; and to
}ake any action required of Lender including, but not limited to, releasing and caneelivg Jais Seeurity
nstrument.

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveved 2nd has
the n'g]?t to mortgage, grant and convey the Property and that the Property is unencumbered, ¢xuipt for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumnbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

roperty.
prop TrJt{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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S:I'REE:I'ADDRESS: 233 EQ IE\RIEQ.E F I C IAL CO PY

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-10-203-027-1089

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 1709 IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ALL OF THE PROPERTY AND SPACE LYING ABOVE
AND EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF 119.30 FEET ABOVE
CHICAGO CITY DATUM (AND WHICH IS ALSOQ THE LOWER SURFACE OF THE FLOOR SLAB OF THE NINTH
FLOOR, IN THE 26 STORY BUILDING SITUATED ON THE PARCEL OF LAND HEREINAFTER DESCRIBED)
AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND
COMPRISED OF LOTS 20 TO 24 AND LOT 25 {EXCEPT THAT PART OF LOT 25 LYING WEST OF THE
CENTER OF THE PARTY WALL OF THE BUILDING NOW STANDING ON THE DIVIDING LINE BETWEEN LOTS
25 AND 26), TOGETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE
HAVING AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL
PLANE HAVING AN ‘E_EVATION OF 118.13 FEET ABOVE CHICAGO CITY DATUM (AND WHICH PLANE
COINCIDES WITH TLE IOWEST SURFACE OF THE ROOF SLAE OF THE 8 STORY BUILDING SITUATED ON
SAID PARCEL OF LAND) /AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF THE
SOUTH 17.96 FEET OF RAIGRESAID PARCEL OF LAND, ALL IN THE SUBDIVISION OF THE WEST 394
FEET OF BLOCK 32, (EXCEPT-THE EAST 14 FEET OF THE NORTH 80 FEET THEREOF), IN KINZIE'S
ADDITION TO CHICARGO IN SEUTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TOQ
THE DECLARATION OF CONDOMINIUM. RTCORDED AS DOCUMENT NUMBER 26017897 TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST iN TUE COMMON ELEMENTS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO MAINTAIN PARTY WALL AS
ESTABLISHED BY AGREEMENT BETWEEN EDWIN ™ SHELDON AND HEATON OWSLEY RECORDED AUGUST 11,
1892 AS DOCUMENT 1715549 ON THAT PART CF 1OTS 25 AND 26 IN KINZIE'S ADDITION AFORESAID
OCCUPIED BY THE WEST 1/2 OF THE PARTY WALL/ 1,7 COOK CQUNTY, ILLINOIS.

PARCEL 3: EASEMENT FOR INGRESS AND EGRESS FOR-THE BENEFIT OF PARCEL 1 AS SET FORTH IN
THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICLIONS AND EASEMENTS DATED OCTOBER 1,
1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMENT 260178%4 AND AS CREATED BY DEED RECORDED

AS DOCUMENT 26017895.
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
l.ender may rcturn any payment or parlial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment o partial payment insufficient to bring the Loan
curtenL, wit'iau waiver of any rights hereunder or prejudice to its righls to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f eac!{ Veriodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unapphed tinds. Lender may hold such unapplied funds until Borrower niakes payment to bring
the Loan eurrent. 1f Brivower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Sorrower. If not applicd carlier, such funds will be applied to the outstanding
principal balance under the Mote immediatcly prior to foreclosure. No offset or claim which Borrower
might have now or in the Tuture azainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumeihor performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments o1 Proceeds. Lxeept as othcrwisc described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prionty: (a) interest
due under the Note; (b) principal due under th ote; (c) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in L order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ¢thei amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Botrower [or o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment =iy be applied to the delinquent payment and
the late charge. Tf more than one Periodic Payment is outstandiry. i ender may apply any payment received
from Borrower to the repayment of the Perindie Payments if, andio-the extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is ayplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dve. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Preceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the I cridic Payments.

3. Funds for Eserow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unti} the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Securtiy-isuument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property.if any; (c)
premiums for any and all insurance requited by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morxgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly fumnish to Lender afl notices of amotmts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Itemns for which payment of Funds has been waived by Lender and, if Lender requires,
ohall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
'« used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 ta repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
auch amounts, that are then required under this Section 3.

Lendernay, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at theHime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be “eld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (:nrivding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the fime
specified under RESPA. Lender sha'! not charge Borrower for holding and applying the Funds, annually
analyzing the eserow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be 0aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrdw.rand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'th Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;-as-defined under RESPA, Lender shall account to
Borrower for the excess fupds in accordance with RESPA.if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as »éouired by RESPA, and Borrower shall pay lo
Lender the amount necessary to make up the shortage in accoriatce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovi,-us defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I cnder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 teonthiy payments.

Upon payment in full of all sums secured by this Security Instrumer,. Lender shail promptly refund
to Bormower any Funds held by Lender.

4. Charges; Liens. Rorrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass.ssments, if any. To
the extent that these items are Escrow Itemns, Borrower shall pay them in the manner providelin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in ool faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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Jien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower snbject to Lender's
right to diszpprove Borrower's choice, which vight shall not be cxercised unreasovably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination,” crification and tracking services; or {b) a one-time charge for flood zone determination
and certification servives and subsequent charges euch time remappings or similar changes occur which
reasonably might aff¢<< juch determination or certification. Borrower shall also he responsible for the
payment of any fees finvosed by the Federal Emergency Management Agency in conncetion with the
review of any flood zone dsteamination resulting from an objection by Borrower.

If Borrower fails to waintain any of the coverages described above, Lender may obtain insurance
coverage, st Lender's option ad Bamower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such eaverage shall naver Lender, but might or might
not protect Borrower, Borrower's equity in lhe Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A4y amounts disbursed by Lender under this Section 5 shall
become addilional debt of Borrower secured by tnis Secority Instrument. These amounts shall bear inletest
at the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard wotigage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have Uie right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lendsiell receipts of paid premiums and
venewal nolices. If Borrower oblains any form of insurance coverage, not.otherwise required by Lender,
for damage to, or destruction of, the Propetly, such policy shall include < standard mortgage clause and
chall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢ uvicr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirsd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoinicrulyfeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall liave Hie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1w ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be urietaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
jnterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economtically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuranec
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
{nsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid mnder the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ¥i¢ Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts 1npaid under the Note or this Security Instrumentt, whether or not then due.

6. Occuparicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60dzys after the execution of this Security Instrument and shall continue to oceupy the
Property as Botrowe: s Urincipal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in wijfitg. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which dre bryond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrawer shall not
destroy, damage or impair the Paperly, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowcr iswesiding in the Property, Borrower shall maintain the Property in
order to prevert the Property from diteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reej” or restoration is not economically feasible, Borrower chall
promptly repair the Property if damaged to 20id further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuripse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nof relievec oL Rorrower's obligation for the completion of
suich repair or restoration.

Lender or its agent may make reasonable emtries upon &k inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default’i, during the Loan application
process, Borrower or any persons or cntities acting at the direction ot Rorruwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informad n or statements to Lender
(or failed to provide Lender with material information) in connection with ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oucupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Yisrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b) there
is a legal proceeding that might significantly affect Lender's intevest in the Property and/or nguis under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrament; (b) appearing in cowt; and (c) paying reasonable
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attorneys' fees to proteet its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding, Securing the Properly includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, Eh:am water
from pipes, eliminate building or other code violations or _dangerous conditions, and have utilities tprned
on or off, Although Lender may take action under Lhis Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. ] .

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. ) .
P 1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

Jease. If Boriower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Iender agreesio the merger in writing. L
10. Morigege Insurance, If Lender requited Mortgage Insurance as a condition of muking the Loan,

Borower shall pay’ #ie premiums rexuired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Instianie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucli insurance and Bortower was required to make separately designated payments
toward the premiums for wiorigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivilzat to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrorear of the Mortgage Insurance previously in effect, from an alternate
motlgage insurer selected by Lendse. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to p2y-to Lender the amount of the separately desigmated payruents that
were due when Lhe insurance coverae ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding Lhe fact tiab di= Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eanings.on such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag {ip.the amount and for the period that Lender requires)
provided by an insurer selected by Lender again (oeccmes available, is obtained, and l.ender requires
separately designated payments toward the premiums for v ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borcowsr was required to make sepavately designated
payments toward the premiums {or Morlgage Insurance, Porzower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a nei-v>fundable loss reserve, untl Lender's
requirement for Morigage Insurance ends in accordance with any vritten agreement between Borrower and
Lender providing for such termination or until termination is reqiured k5 Applicable Law. Nothing in this
Seclion 10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss the Note) for certain losses it
1I'nay incur if Borrower does not repay the Loan as sgreed Borrower is net a pary lv the Mortgage
nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Hme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and condilions that are satisfactory to the mortgagce insuver and the other rarty {or partics) to
these agreements, These agreements may require the mortgage insurer to make paymen's Wwan any source
of finds that the morigage insurer may have available (which may include funds obtained {rein-Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, an; reinsurer,
any other entity, or any alfiliale of any of the foregoing, may receive (directly or indirectly) ameuns that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that ao affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agrecd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated mnumapmlly, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assienment of Misccllaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _ ) )

If the Property is ged, such Miscellaneous Proceeds shall be applied to restorafion or repar of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lesseped.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds
until Tender Mas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's szacfrction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resicration in a single disbursement or in a series of progress payments as the work is
completed. Unless 'in agreement 18 made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Proreed's, Lender shall not be required to pay Borrower amy interest or earnings on such
Miscellaneous Proceecs. Tf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilanems Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vt the excess, if any, paid to Borrower. Such Miscelluneous Proceeds shall be
applied in the order provide< for in Section 2.

In the event of a total triavg, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the sovas secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: 1.e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruclion, or loss in value, unless Berrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be redrsed by the amoumt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided ty (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iz value. Any balance shall be paid to Borrower.

In the event of a partial taking, destzetion, or loss 12-v2iue of the Property in which the fair market
value of the Property immediately before the partial taking, desiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taidre.- destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanigous Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Cue.

If tge Property is abandoned by Borrower, or if, after notice by T.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.seftle a cluim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 4s iven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parly means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hasa tight of action io
regard to Miscellanegus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hegun that, in
Lender's judgment, could resuit in forfeiture of the Properfy or other material impairmer? £ Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defav't.and, if
accelcration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Misecllancous Procesds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ar any Suceessors in Interest of Barrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise moc
amortization of the sums secured by this Security Instrument by reasot of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any fotbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sipns this Security Instrument but does not exccute the Nole (a "co-signer"): (a) is co-signing this
Security Jnstmtment only to mortgage, grant and convey the co-signer's interest in the Property uncer the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; ane {c) agrees that Lender and any other Borrower cen agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent

Subject to ihe-rruvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-tnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bortower's rights ard bene(its under this Securily Instrument. Borrower shall not be released from
Borrower' s obligations and Vavility under this Security Instrument unless Lender agrees to such rclease in
writing. The covenants and agreements of this Seeurity Instrument shall bind (except as provided in
Section 20) and benefit the suceessors and assigns of Lender. '

14. Loan Charges. Lender may cherge Borrower fees for services performed in cormection with
Bortower's default, for the purpose of pretecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitn to, attorneys' fees, property inspection and valuation fees.
In regatd to any other fecs, the absence of exprese authority in this Securily Instrument to charge a specific
fee to Borrower shall not be construed as a prokiiiiion on the charging of such fee. Lender may not charge
fces that are expressly prohibited by this Security Inst ument or by Applicable Law,

If the Loan is subject to a law which sets maxitum loan charges, and that law is finally interpfeted so
that the interest ar other loan charges collected or to b eollecled in connection with the Loan exceed the
permittcd limits, then: () apy such loan charge shall be Jeduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already eoliceted from Borrower which exceeded permitled
Limits will be refunded to Borrower. Lender may choose to sk this refund by reducing the principal
pwed under the Note or by making a direct payment to Berrowss. If a refund reduces principal, the
reduction will be treated as a parfial prepayment without any preguyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accedlance of any such refund made by
divect payment to Borrower will constitte a waiver of any right of actior Porower mighl bave arising aut
of such overcharge.

15, Nolices. All nolices given by Borrower or Lender in connection witi ihis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shal} be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by olher means. Notice to any one Borrower shall constitute notice i all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sizll promplly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified proerdure,
There may be only one designated nolice address under this Sccurity Instrument at any one timie. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
conneclion with thig Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
12444057
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16. Governing Law; Severability; Rules of Construction, This Security Instrument .shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
abligations contained in this Security Instrument are subject to anmy requirements and limitations o'f
Applicable Law. Applicable Law might exgliciﬂy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement l?y comtract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision ) ‘

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shali mean and
inclnde the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take amy action.

17. Beivowver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Iuterest in the Froverty” means any legal or beneficia] interest in the Property, including, but not limited
to, those beneficidl mrests transferred in a bond for deed, comtract for deed, installment sales contract or
escrow agreement, tuciaient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of %ic Property or any Imterest in the Property is sold or transferred (or if Borrower
is ot a natural person anda beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender msy require immediate payment in full of all sums secured by this Security
Instrument. However, this option)shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Jender shall give Borrower notice of acceleration. The nofiee shall
provide a period of not less than 30 Gays 1rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this petiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dex:and on Borrower.

19. Borrower's Right to Reinstate After sccderation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law migrt srecify for the termination of Borrower's right
to reinstate; or (¢) emtry of a judgment enforcing this Serwrity Instrument. Those conditions are that
Barrower: (a) pays Lender all sums which then would be due-masr this Security Instrument and the Note
as if 1o acceleration had occurred; (b} ¢ures any defanlt of any other covenants or agreements; (¢) pays a}
expenses ineurred in enfarcing this Security Instrument, including, butaot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fux the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (€} *ixes such action as Lender may
reasonably require to assure that Lender's intercst in the Property und wights under this Security
Instrument, and Borrower's obligation to pay the surns secured by this Securify Instrument, shall continue
unchanged unless as otherwise provided mder Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as.c2lected by Lender: (a)
cash: {b) movey order; (c) certified check, bank check, treasurer’s check or cashier's ihecit, provided any
such check is drawn upon an institution whose deposits are insured by a fedetal agency, iustymentality or
cntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tustrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

30. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) ean be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secwrity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Luan Servieer, e address lo which payments should be made and any other information RESPA
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requtites in connection with a notice of transfer of servieing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nole purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual liigant or the member of a class) that erises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Seeurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party liereto a reasonable period after the giving of such notice to take corrective action If
Applicable Liw.provides a time period which must elapse before certain action can be taken, that time
period will b¢ deemed to be reasonable for purposes of this pasagraph. The notice of acceleration and
opportunity to curs given to Borrower pursuant to Section 22 and the notice of acccleration given to
Borrower pursuant to Seition 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

91. Hazardous Substonces. As used in this Section 21: (3) "Hazardous Substances” arc those
substances defined as toxie or hizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosene, other flammable or toxie petroleum products, toxic pesticides
and herbicides, volatile solvents, mate ials'containing asbestos or formaldchyde, and radioactive materizis,
(b) "Environmental Law" means federal izws and laws of the jurisdiction where the Properly is located thal
relate to health, safety or environmental protectien; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as 4etined in Environmental Law; and (d) an "Environmentat
Condition” means a condition that can cause, ccitribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the prescnce, use-disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, +n)or in the Property, Borrower shall not do,
nor allow anyonc else to do, anything affecting the Property (athat is in violalion of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) whick, due tn the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the value ‘of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Picpery of small quantities of
[lazardous Substances that are generally recognized to be appropriate to nozinie! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 'n consumer products).

Borrower shall promptly give Lender witten notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private patty involving the Pipperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knewielge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relezse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or {elesce of a
Ilazardous Substance which adverscly attects the value of the Property. If Borrower learns, or is-nutitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environnental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

92. Accderation; Remedies. Lender shall give notice to Borrower prior to acecleration following
Borrowet's breach of any covenant or agreement in this Security Instrument (but not prior to
accelcration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property- The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure sroceeding the non-existence of a default or any other defense of Borrower to acoderation
and foreclosurs.. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuive immediate payment in full of all sums sccured by this Security Instrument
without further d-mmd and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to ciatect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit<d *9, reasonable attorneys' fees and costs of title evidence.

23. Rdease. Upon paymert-of all sums securcd by this Security Instromert, Lender shall releasc this
Security Instrument. Borrower shall pay amy recardation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, but-oily if the fee is paid to a third party for services rendered and the
charging of the fee is permimed under Appiicable Law.

24. Waiver of Homestead. In accordinc »ith Illinois law, the Borrawer hereby releases and waives
all rights under and by virtue of the Illinois hounsstead exemption laws,

20700387

@ , } 1/7 132444097
Initiale: *

@@TBAUL) {©005) Page 13 of 15 Form 3014 1/01




@042/054

_08/04/02 12:39 FAX 410_424 6008 BANC ONE MORTGAGE

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Secwrity Instrament and in any Rider executed by Borrower and recorded with il

Withesses:
Q’Mﬂ’w %qgﬂ%ﬁh%k (Seal)

. Anne N McMahon -Rosrower

. {(Sed)

-Barrower
— L (Sea) . (Scal)
Jdur awer ~Burtower
(Seal) /2~ {Scal)
-Bormowet -Bomower
(Scal) S SR (Seal)
-Bomower -Borrower
I
o0
.
o
o
s
=]
2
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STATE OF ILLINOIS, Comtyss: ¢
1, CpoL Ix) G , a Notary Public in and for said county and
state do hereby certify that

ANNE F1 NcHayon | $SI0ee P Do

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
{nstrument a7 1is/her/their free and voluntary act, for the uses and puwrposes therein set forth.

Given wrider my hand and official seal, this v day of JorvT i

My Commission EXplrds:

ﬁbtary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of June 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security De«d {the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
securc Borrower's Note to Bank One, N-A.

{the
"Lender”) of the same d7te and covering the Property described in the Security Instrument and located at:
233 East Erie Strees, Unit 1709, Chicago, IL 60611

[Property Address] .
The Property includes a unit iz icgether with an undivided interest in the common elements of, a
condominium project known as:
Streatarville Center

fl1arieaf Condominium Project]
(the "Condominium Project”). If the owneis <ssociation or other entity which acts for the Condominium
Project {thc "Owners Association") holds tiile to property for the benefit or use of its membcrs or
shareholders, the Property also includes Borrowe!'s 1aterest in the Owners Association and the uses,
proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition to the esvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree =5 fojlows:

A. Condominium Obligations. Borrower shall perform 5 of Bomower's obligations under the
Condomimum Project's Constituent Documents. The "Constituent Docmnents” are the: (i) Declaration or
any other document which cremtes the Condominium Project; (ii) by-laws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant © the Constituent Documents. :

B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
{nsurance carrier, 2 "master” or "blanket” policy on the Condominfum Project v hich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduct'ple levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage.” sud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender reqidree-insuranee,

VMP MORTGAGE FORMS - (800)521-7291
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Seclion
5 to maintain property insurance coverage on the Property is decmed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What % zncer requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event =/ a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property/ wwacther to the unit or to common clements, any proceeds payable to Borrower are
Liereby assigned and shatl be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with *he excess, if any, paid to Borrower.

C. Public Liability Insursiice. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaias o public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of-any award or claim for damages, direct or consequental,
payable to Borrower in connection with-oy condemnation or other taking of all or any part of the
Property, whether of the unit or of the comues “ements, or for any conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lende’. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall nat, escept after nolice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termimution of Ue Condominium Projeet, except for abanueinmant or termination required by law it the
case of substantial destruction by fire or other casualty or jnlv. case of a taking by condempation or
eminent domain; (ii) any amendment to any provision of the Cewsiiment Documents if the provision is for
the express benefit of Lender; (iii) termination of professionzy mupagement and assumption of
self-management of the Owners Association; or (iv) any action which word have the effect of rendering
the public liability insurance coverage maintained by the Owners Association oraceeptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessme.ts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument Unless Borrower and Lender agiee to other terms of
| payment, these amounts shall bear interest from the date of disbursement at the Nole rae and shall be
| payable, with interest, upon notice from Lender to Borrower requesting payment.

12444097
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider. '

M N % (Seal) . (Seal)

Anna M McMa’: 00l -Borrowir -Borrower
- {Seal) . (Seal)
-Borrower -Borrower
(Sew) (Seal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
12444097
@@-an (0008) Page 3 of 3 Form 3140 1/01
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ALJUSTABLE RATE RIDER is made this 4th day of June 2002 ,
and is incorrarated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, ¢f Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secrire Borrower's Adjustable Rate Note (the "Note") toBank One, N.A.

(the "Lender") of the same date and covering the property described in the Security Instrument and
located at:
233 East Erie Street, Tmdid 1709, Chicago, IL 60611

[Property Address]

THE NOTE CONTAINS PROVISIOWS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWIHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER-S1) RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the eovinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an intial interest rate of 5.3750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of June 2005 .
and on that day every 12th month thereafter. Each date on which my interest rate cowdchange is called a
"Change Date.”

| 12444097
| MULTISTATE ADJUSTAELE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-216-2 ARM
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(B) The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the datc 45 days
before each Zhonge Date is called the "Curtent Index."

If the Inder iz o longer available, the Note Holder will choose a new index which is based upon
comparable inforii=iun, The Note Holder will give me notice of this cheice.

(C) Caleulation of Lhrnges

Before each Chang¢ Date, the Note Holder will calculate my new interest rate by adding
Two and Three-Quartars percentage points
(2.7500 %) tnAbs Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of ors percentage point (0.125% ). Subject to the limits stated in Section
4(D) below, this rounded amount will be mv new interest rate until the next Change Date.

The Note Holder will then determine the “arount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to )we at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. Tlie result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first’ Change Date will not be greater than
7.3750 9% or less than 3.3750 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more thun two percentage points (2.0%)
from the rate of interest 1 have been paying for the preceding 12 months /My interest rate will never be
greater than 11,3750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay. the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date mti] the amount of
my monthly payment changes again.

12444097
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I 4y have regarding the notice-

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the 3s¢urity Instrument is amended to read as follows:

Transfer 0" the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in tiie Fieperty” means any legal or beneficial interest in the Property, including,
but not limited to, tiore heneficial interests transferred in a bond for deed, contract for deed,
installment sales corigact or escrow agreement, the intent of which is the transter of title by
Borrower at a future date to.~ rurchaser.

If a1l or any part of the Prorcity or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inferest in Borrower is sold or transferred)
without Lender's prior written conser., Lender may require immediate payment in full of all
sums secured by this Security Instrumet, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicalic Law. Lender also shall not exercise this option if:
(2) Borrower canses to be submitted to Lende: 1formation required by Lender to evaluate the
intended transferee as if a new loan were heiny made to the transferee; and (b) Lender
reasonably determines that Lender's security wili. not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemet.t i *his Security Instrament is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender/may charge 2 reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sigt an assumption agreement that is acceptable to Lender ana that-obligates the transferee to
keep all the promises and agreements made in the Note and ir“this Security Instrument.
Borrower will comtinue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower motice of acceleration. The notice shall provide a period of not less thar: 3¢ days from
the date the notice is given in accordance with Section 15 within which Borrower.miwst pay all
sums secured by this Security Instrument. I Borrower fails to pay these sums prior-to the
expiration of this period, Lender may invoke any remedies permitted by this Security Iieiruient
without further notiee or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Adjustable Rate Rider.

Qﬂ’\ﬂ”ﬂfﬁﬂf\ﬁmﬂw | _ (Seal)

Anne M Mcuda’ion -Borrower -Bormywer
[T (Seal) . {Seal)
-Borrower <Borrower

[, Wl (Seal)
~Borrower -Bommower

(Seal) A (Seal)

-Borrower -Borrower
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