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DEFINITIONS
"Words used in multiple sections of this docunent-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are ’\/\

also provided in Section 16.

(A) "Security Instrument" means this document, which is gatrd:Tune 14, 2002 . 6‘9
together with all Riders to this document.

(B) "Borrower” is .

Angel Urgiles, A Married Man

AL Y A E R

e
Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation’ that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is GreenPoint Mortgage Funding, Inc.

Lender is a ¢corporation

organized and existing under the laws of The State Of New York

Lender's address is 100 Wood Hollow Drive

Novato, California 94945

(E) "Note" means the promissory note signed by Borrower and dated June 14, 2002

The Note states that Borrower owes Lender

One Hundred Ninety-Six Thousand and 00/100ths Dollars
{U.S.$196,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2017 .

(F) "Proper<y" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note; and all sums due under this Security Instrument, plus interest.
(H) "Riders" means i Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execused 6y Borrower [check box as applicable]:

(] Adjustable Rate Ridér /1—] Condominium Rider [ Second Home Rider
Lx] Balloon Rider [__IPlanned Unit Development Rider 114 Family Rider
[_1 VA Rider [ -diweekly Payment Rider [_] Other(s) [specify]

() "Applicable Law" means all controliing, applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordess /rhat have the effect of law) as well as all applicable final,

" non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and As:essments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer ot {upls, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated inrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; < authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-cf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers. and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of darmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al’ or jany part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or umissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amouats under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction]:
Lot 14 iz 'Block 3 in Pierce's Humboldt Park Addition, being a Subdivision
of the East 1/2 of the north 1/2 of the Weat 1/2 of the Northeast 1/4 of
the Northeast 1/& of Section 2, Township 39 North, Range 13, East of the
Third Principal Meridian, in Cook County, Illinois.

PIN# 16-02-206-0P¢-2000

Parcel ID Number: 16-02-206-008-0000 which currently has the address of
3333 West Pierce Avenue [Street]
Chicago [City], Illinois 60651 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the ‘pruperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foiepsing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that M.ERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessar; ro comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rignt. to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Troperty; and to
take any action required of Lender including, but not limited to, releasing and canceliiip this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyerand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i:. the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappli>d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 7t Forrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ‘nern to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ths Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the firure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrvanent or performing the covenants and agreements secured by this Security
Instrument,.

2. Application of Payments ¢r Froceeds. Except as otherwise described in this Section 2, all

" payments accepted and applied by Leader shall be applied in the following order of priority: (a) interest

due under the Note; (b) principal due uaZer-the Note; (c) amounts due under Section 3. Such payments

shall be applied to each Periodic Payment ix fie order in which it became due. Any remaining amounts

shall be applied first to late charges, second to any cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for - delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat 102y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaddizis - Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ana to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is pplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chaizes due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Now,

Any application of payments, insurance proceeds, or Miscellaneous Proceéds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periadic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payraent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Iastrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property . if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgaze Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a wajver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds =« the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriat>s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shcis Se held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {iucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan barik.-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lynde: to make such a charge. Unless an agreement is made in writing

" or Applicable Law requires interest to b2 paid on the Funds, Lender shall not be required to pay Borrower

any interest or earnings on the Funds. Beirswer and Lender can agree in writing, however, that. interest

Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPA.. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower &s réouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acCoraasice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escror.as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to J.ciwler the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monttly payments.

Upon payment in full of all sums secured by this Security Instrume:i. Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charg:s, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumerr. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssients, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providzd ia Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Insiriment unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann=r acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination. -certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticd ¢ervices and subsequent charges each time remappings or similar changes occur which
reasonably might affzct such determination or certification. Borrower shall also be responsible for the
payment of any fee: iraposed by the Federal Emergency Management Agency in connection with the
review of any flood zor¢ d“termination resuiting from an objection by Borrower.

If Borrower fails to ra=:atain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option sl Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ‘n the Property, or the contents of the Property, against any risk,

" hazard or liability and might provide grzater or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the insuraics coverage so obtained might significantiy exceed the cost of.

_ insurance that Borrower could have obtained: #ny amounts disbursed by Lender under this Section 5-shall‘
become additional debt of Borrower secured by this-Gecurity Instrument. These amounts shall bear interest

at the Note rate from the date of disbursement anc| shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renews!s.of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rictgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, no otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ< a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econtmiciily. feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall kave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be angertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amownis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowvel's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn 2ie beyond Borrower's control.

7. Preservation, Maiatcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ccteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that-regair or restoration is not economically feasible, Borrower shali

promptly repair .the Property if damagsuy-ig avoid further deterioration or damage. If insurance or . -

_ condemnation proceeds are paid in connectisp with damage to, or the taking of, the Property, Borrower *
 shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the irsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievcd ~f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon‘ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements en the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection .necifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit it, during the Loan application
process, Borrower or any persons or emtities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowe; s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security {rstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shal} be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrées to the merger in writing.

10. Mor*zage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inspzance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided cuch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ecuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost te/Sorrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continus'to pay to Lender the amount of the separately designated payments that
were due when the insurance cover;ge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci.th>t-the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower- any interest or earrings on such loss reserve. Lender can no longer require loss
* reserve payments if Morigage Insurance coverzge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agairi becomes available, is obtained, and Lender requires
separately designated payments toward the premiunic-for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Berrower was required to make separately designated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a roscrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with a1y written agreement between Borrower and
Lender providing for such termination or until termination is fequired-by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcnsses.the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror: time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe: paity (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymente Grilg any SOuUrce
of funds that the mortgage insurer may have available (which may include funds obtaincd {rom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aay ceinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) aniounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

OOAP-17P
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard. restoration in a single disbursement or in a serics of progress payments as the work is
completed. Uricss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Z“roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration ot repair is not economically feasible or Lender's security would
be lessened, the Misselianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be
applied in the order providen for in Section 2.

In the event of a tcul taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowzr.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforz-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss-in value, unless:Bsrrower and: Lender otherwise agree in writing, the sums
* secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by. the following fraction: (a) the tot2i anount of the sums secured immediately before the
partial taking, destruction, or loss in value divided-by (b} the fair market value of the Property
immediately before the partial taking, destruction, or laes ia value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss'in-value of the Property in which the fair market
value of the Property immediately before the partial taking, rfertruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellacous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Jue.

If the Property is abandoned by Borrower, or if, after notice Y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is-#iven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of-the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paits " means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hay a 1ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘orgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairme:t-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defziitand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

QOAP-17P
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen?, -and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoiimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's CONsen.

Subject to tie provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiots. inder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightsan? benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ard iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants wid agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succescors and assigns of Lender.

14, Loan Charges. Lender mav-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of p.otecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Jimited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of eapiess authority in this Security Instrument to charge a specific

. fee to Borrower shall not be construed a§'a pio¥ihition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sécurity Instmument or by Applicable Law.

If the Loan is subject to a law which sets maximura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tv b rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Ue reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cotiesied from Borrower which exceeded permitted
lirmits will be refunded to Borrower. Lender may choose to miake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acveptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn Burrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wiin this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually ueliversd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice .0.all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Ployerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sii2!! promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrower's
change of address, then Borrower shall only report a change of address through that specified precedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

COAP-17P
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Zvarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th- Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benefCial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari o° the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural personi ~ad> beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘muy_require immediate payment in full of all sums secured by this Security
Instrument. However, this optinn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, J.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tiis period, Lender ,may invoke any remedies permitted by this

~ Security Instrument without further notice or-4einand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of t'ie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ¢rher covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, by« oot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a)+akes such action as Lender may
reasonably require to assure that Lender's interest in the Property an< rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securi(y instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requ're that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectad by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cherk. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insi-umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaterment by Borrower, this Security” {nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Fowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable aw provides a time period which must elapse before certain action can be taken, that time
period will ve-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuati t; Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of (hic Section 20.

21. Hazardous Suksiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxiz or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! protection; (c) "Environmental Cleanup” includes any response
. action, remedial action, or removal action, = u’eﬁﬁed‘in- Eﬁvii‘oﬁmehtﬁl Law: and (d) an "Environmental
" Condition" means a condition that can caus:, centribute to, or otherwise trigger an Environmental
Cleanup. ‘

Borrower shall not cause or permit the presence, voe, disposal, storage, or release of any Hazardous
Substanices, or threaten to release any Hazardous Substances.on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) whic=; due to the presence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate & pormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 1t consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ine Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kiow.edge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relepse.or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or-re'case of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

QOAP-17P
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rzquire immediate payment in full of all sums secured by this Security Instrument
without further Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled %o rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not I'mi‘ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon prvrsent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeiit.‘out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

. 24. Waiver of Homestead. In accord-uice with Illinois law, the Borrower hereby releases and waives
Al *_ all rights under and by virtue of the Illinois Lioriestead exemption'laws. '~

OQAP-17P
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnessey7
\ a,é(w ﬁ(o)ﬁ Avcel URSILES (Seal)

Angel Urgiles -Botrower

/\
M PVimla Uhg oo (Seal)

Nimia Urgiles, S\lgning solely -Borrower
for the purpose of waiving any
and all homestead rights.

Z . (Seal) {Seal)
Dorrower -Borrower
{Seal) L (Seal)
-Borrower -Borrower
(Seal) | ¢ (Seal)
-Borrower -Borrower

OOAP-17P
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STATE OF ILLINOIS, Cook County ss:
. e

I, M%’Ma( , a Notary Public in and for said county and
state do hereby certify that

angel Urgiles W Af}/mr,:. urﬁ)‘lzs

personally known to me to be the same person(s) whose name(s) subscribeg to the foregoing instrument,

appeared before me th in person, and acknowledged that he/she{the signed and delivered the said
instrument as his/her/fheirffee and voluntary act, for the uses and purposes therein set forth.

Giver ui:der my hand and official seal, this / (_/SL( day of W .
f

My Commission Fxpires: /M‘M /]
> a,éx ,
4

Nm;'%blic

ez “OFFICIAL SEAL” g
C.F' AMERICA VALERE ACOSIA
COMMISSION EXPRES 08/04/058)

y Py i bLr Ty M

drdiaisad kR A AR & b i B b s

|
g

i AAAAAREALAL
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[Space Above This Line For Recording Data]

BALLOON RIDER

THIS BALLOON RIOFR is made this 14TH day of June, 2002 , and is
incorporated into and skai! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the sxme date given by the undersigned ("Borrower") to secure Borrower's Note (the

"Note") to:
CiveenPoint Mortgage Funding, Inc.

(the "Lender" of the same date and covering the property described in the Security Instrument and located at:

3333 West Pierce Avenue, Chicago, lllinois 60651
[Prop:rty Address]

The interest rate stated on the Note is called the “Note Rat." The date of the Note is called the "Note Date.” I
understand the Lender may transfer the Note, Security Instrurient and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and ¥/n¢ is entitled to receive payments under the Note
is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreenents jn the Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything to the corirary contained in the Security
Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENIJRE PRINCIPAL
BALANCE OF THE LOAN AND THE UNPAID INTEREST THEN DUE. THE LENDZF: 1S UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, TEXRTFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS YOU MAY OWN, OR YOU Y"1LL HAVE
TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WiLLING TO
LEND YOU THE MONEY AT THE PREVAILING MARKET RATE, WHICH MAY BE
CONSIDERABLY HIGHER OR LOWER THAN THE RATE ON THIS LOAN.

IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL
CLOSING COSTS NORMALLY ASSOCIATED WITH -A NEW LOAN, EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDER.

HO0112 - BALLOON RIDER - MULTI STATE
OOAP-17P Page 1 of 2 100013801063659431
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon
Rider.

Date:

AR GEL ULGILES

Angel Urgilecs -Borrower -Borrower

.0 Ling
Wim & O/LG 100
Nimia U¥giles, Wiguiry solely .Bomower -Borrower
for the purpose of waiving any and
all homestead rights.

-3orrower -Borrower

-Borrower -Borrower

HO0112 - BALLOON RIDER - MULTI STATE
OOAP-17P Page 2 of 2 100013801063659431
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Exhibit A

H45756 !

LOT 14 INI BLOCK 3 IN PIERCE'S HUMBOLDT PARK ADDITION, BEING A SUBDIVISION OF THE EAST 1/2 OF
THE NORTH 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 2,
TOWNSHIF 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

|
PIN: 16-02-206-008-0000
|

C/K/A 3333[WEST PIERCE AVENUY, CHICAGO, ILLINOIS 60651
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not éxceed $ 24,500.00 - This limitation of amount does not include interest, attorneys fees, and
otherI fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained
in this Security Instrument.
I

16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zeto balance, this Security Instrument will remain in effect until released.

l
17. APP!LICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to the

extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.
|

18, RID];ERS. The wovenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the tevms-Of this Security Instrument.
[Check all applicable boxes]

[ Assignment of Lesses and Rents [ Other
[

19. (] ADDITIONAL TEKMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms ant covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Securiiy instrument on the date stated on page 1.
|

|
CI If checked, refer to the attached Addendum incorporated herein, T 2dditional Mortgagors, their signatures and
acknowledgments.

(Signature) 'Angel Urgiles (Date) (Signature) Nimia Ur Sfguing solely (Dawe)

6 —-/ L/- 0 9 for the purpose of waiving-awuy and all

homestead rights.

77777777777777 Noeer LrcttEs ...-...N"m"oo 0 g%a ’
les,

ACKNOWLEDGNIENT:
STATE OF I1linois , COUNTY OF Cook

(ndividual) — ppy. o T T T e BT T R T e A

This instrument wg(ackn/owledged before me this / ____________ day of £
by . eréo/ ,,,,,, fé). €8 Ganed /Lﬂ)oua'.é/x.édﬁ, ..............................................

My commission expir Wé{/

{Notary Public)

(Seal)

P AMERICA VALERIE ACOSTA
COMMISSION EXPIRES 08/06/05

(01994 Bankers System'mmmm?
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Mortgagor represents, warrants and agrees that:

!
A.E Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,

. stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
 that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B.; Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
; and shall remain in full compliance with any applicable Environmental Law.

C| Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
| under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
; event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

Dl Mortgagor-shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is an
, 2 y g Y
ending of tirzatened investigation, claim, or proceeding relating to the release or threatened release of any
p g P
| Hazardous Subsianze or the violation of any Environmental Law.

10. ESCROW FOR TAXES A INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes 2nd insurance in escrow.

11. JOINf*T AND INDIVIDUAL LIARY,¥1Y; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this S;ecurity Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not signan evidence
of debt, Mortgagor does so only to mortgag: nMortgagor’s interest in the Property to secure payment of the Secured Debt
and' Mortgagor does not agree to be personally lizb': on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees t> waive any rights that may prevent Lender from bringing any action or
claim[ against Mortgagor or any party indebted under tae ovligation. These rights may include, but are not limited to, any
anti-qeﬁciency or one-action laws. The duties and benefits of this Security Instrument shall bind and benefit the successors
and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security Instrutaerit is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law »ill not be effective, unless that law expressly
or im'pliedly permits the variations by written agreement. If any section of s Security Instrument cannot be enforced
accor(iiing to its terms, that section will be severed and will not affect the enforcéa oility of the remainder of this Security
Instrumnent. Whenever used, the singular shall include the plural and the plural the sihgular. The captions and headings of
the sections of this Security Instrument are for convenience only and are not to be used tc int.rpret or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument,

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing i* by first class mail to
the ap[propriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice
to oné mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.
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Prop:erty. Any action or inaction occurs that adversely affects the Property or Lender's rights in the Property. This includes,
but i§ not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b) Mortgagor
transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails to maintain the Property such
that t;he action or inaction adversely affects Lender's security; (d) Mortgagor fails to pay taxes on the Propertyi or otherwise
fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this Security Instrument; (e) a
sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g) the
Property is taken through eminent domain: (h) a judgment is filed against Mortgagor and subjects Mortgagor and the
Property to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on the Property and as a result,
Lendi:r's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

7. REM'EDIES ON'DEFAULT. In addition to any other remedy available under the terms of this Security ' Instrument,
Lender may acce!rzte the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor is
in de'fault. In some Zistances, federal and state law will require Lender to provide Mortgagor with notice of ithe right to
cure, jor other notices azinay establish time schedules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the whele iudebtedness due and payable, to foreclose against all or part of the Property. This Security
Instrument shall continue as a'lirn on any part of the Property not sold on foreclosure.

!
At the option of the Lender, all or 2av part of the agreed fees and charges, accrued interest and principal shall become
immefjiately due and payable, after giving ziotice if required by law, upon the occurrence of a default or anytime thereafter,
Thie acceptance by Lender of any sum i1 payment or partial payment on the Secured Debt after the balance is due or is
accelerated or after foreclosure proceedings are ‘iled shall not constitute a wajver of Lender's right to require complete cure
of any existing default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later
conéiciler the event a default if it happens again. ' '

8. EXPF:JNSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees t¢ pay.all expenses Lender incurs in performing such covenants
or protecting its security interest in the Property. Such expénsis<include, but are not limited to, fees incurred for
inspecting, preserving, or otherwise protecting the Property and Lincer's security interest. These expenses are payable on
demand and will bear interest from the date of payment until paid in full 7 tie highest rate of interest in effect as provided
in the terms of the Secured Debt. Mortgagor agrees to pay all costs and <xpenses incurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may include, but is not
limited to, attorneys' fees, court costs, and other legal expenses. To the extent perwiitted by the United States Bankruptcy
Code,|Mortgagor agrees to pay the reasonable attorneys' fecs Lender incurs to collect the Secured Debt as awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shali r2main in effect until released.

9. ENVIIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this sectic. (1) Environmental Law
means; without limitation, the Comprehensive Environmental Response, Compensation and Lialiiy Act (CERCLA, 42
U.S.CE. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court viders, attorney general
opinio:ns or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and 2)
Hazar('ious Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant lwhich has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances, "
"hazardous waste,” "hazardous substance," or "regulated substance” under any Environmental Law.
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Auth;ority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrament, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall
not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any tease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
develement, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Conciemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mort;gagor authurizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigt;ls to Lendcy the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assipument of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
otherllien document,

Insur:ance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts|and for the
periods that Lender requires. The_ irsucance carrier providing the insurance shall be chosen by Mortgagor subject to
Lendér‘s approval, which shall not be unrezsonably withheld. If Mortgagor fails to maintain the coverage described above,
Lende::r may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this
Security Instrument.

All in{surance policies and renewals shall be accept=2lc to Lender and shall include a standard "mortgage clause” and, where
appliq,able, "loss payee clause.” Mortgagor shall immed:aiely notify Lender of cancellation or termination of the insurance.
Lend?r shall have the right to hold the policies and 1°newals, If Lender requires, Mortgagor shail immediately give to
Lend?r all receipts of paid premiums and renewal notites: Upon loss, Mortgagor shall give immediate notice to the
insuralnce carrier and Lender. Lender may make proof of loss if 10z made immediately by Mortgagor.

Unlesls otherwise agreed in writing, all insurance proceeds shall be‘applisd to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any applization of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of auy payment. Any excess will be/paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any jusw-ance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent ¢f the Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any financial statement or
infomimtion Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, aud filz any additional documents
or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgasor's obligations under this
Security Instrument and Lender's lien status on the Property.

5. DUE lON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

6. DEFA}ULT. Mortgagor will be in default if any of the following accur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is
an open end home equity plan.
|

Paym'ents. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due,
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B.i All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
 Promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
' after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
- person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
| advances and future obligations that are given to or incurred by any one or more Mortgagor, or any one or more
iMortgagor and others, All future advances and other future obligations are secured by this Security Instrument even
 though all or part may not yet be advanced. All future advances and other future obligations are secured as if made on
ithe date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
iadditional or future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

[}

C. iAll other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,

including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor
land Lender

D. !All additional cums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the

‘Property and i< value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

In the \event that Lender fails to provide any necessary notice of the right of rescission with respect to any additional
indebtedness secured under paiagraph B of this Section, Lender waives any subsequent security interest in the Mortgagor's
principal dwelling that is created by this Sceurity Instrument (but does not waive the security interest for the debts referenced
in paragraph A of this Section).

4. MOR'I%GAGE COVENANTS. Mortgagor agrews that the covenants in this section are material obligations, under the
Secured Debt and this Security Instrument. If Mecrtgagor breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit Limit. By not exercising either remedy on Mortgagor's breach, Lender
does nolt waive Lender's right to later consider the event . breach if it happens again.

I
Paymelllts. Mortgagor agrees that all payments under the Secuied-Debt will be paid when due and in accordance with the
terms olf the Secured Debt and this Security Instrument.

S . . . .
Prior Security Interests., With regard to any other mortgage, deed o7 trust, scclirily agreement or other lien document that
created fa Prior security interest or encumbrance on the Property, Mortgagur agrses to make all payments when due and to

perform or comply with all covenants. Mortgagor also agrees not to allow any -aodification or extension of, nor to request
any futulre advances under any note or agreement secured by the lien document withsur Lender's prior written approval.

Claims iAgainst Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities,' and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Morigagorwill defend title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees tn assign to Lender, as
requeste;d by Lender, any rights, claims or defenses Mortgagor may have against parties who supp.v Ia5ar or materials to

maintain or improve the Property.
|

Propertjlf Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all repairs
that are feasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of the Property.
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior written
consent. [Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender's prior
written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of
any loss or damage to the Property,

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Prop(ltrty. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's|inspection.
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