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ds used in this document are

" \) Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wor
also provided in Section 16,
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7 (A) "Security Instrument” means this document, which is dated April 30, 2002 ,

together with all Riders to this docurment.
(B) "Borrower" is Jaffrey H Taylor

X1

and Laura H Taylo:, 11s wife

STAX]

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
0070301177
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION:

Parcel ID Number: 02-21-218-029-0000 which currently has the address of
318 S Clyde [Street]
Palatine [City}, Il'inois 60067 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected .sn-the property, and all
easements, appurtenances, and fixtures now of hereafter a part of the property. (All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. <rcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

B UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

= 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0070301177
, initials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender tay, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESTA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates oi expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be tisld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender chailaot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiug the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be pai on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe. =nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requisd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaucs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrev,"as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L .nde” the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montlly payments.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, . fmzs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasziweld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assexsmentz, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd.au, Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrureat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
) by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
. prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
' are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property 1s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070301177
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@@-S(IL) {©010) Page 5 0f 15 Form 3014 1/01

20703100




UNOFFICIAL COPY

®
LO/L ¥i0g oy % / 51 Jo g abeg f0eo0 (1)9- D
'S[BIuy
LLTTOEO0LOO )

[ “anp usy jou 10 Japoygm ‘wawngsu] Auneg sy Aq paindas sums a1 03 parfdde aq yreys spoasord
SOUBINSUL 3y ‘PIUISSA| 3 pnom A)Lmoas s ASPUT 10 31qiseay A[[esnuouoos jou st atedar 1o UONEI0)S3I 21}
JI "Iemoxiog Jo uonesiqo 2j0s 3 aq [[eys pur $pada0id souensut ayy jo o pred 3Q 10U [[eys Jamoliog
Aq paurear ‘senred PI 1oqo o ‘sisnfpe orqnd 1oy seay 'spaadcord yons wo sSuimes 10 189U
Aue amoxiog Aed oy paxmbar 9q jou [jeys sapuary ‘spasvoad aouesnsur yans uo pred 2q 01 150193u1 samnbay
Me] a[qeantddy 10 Juprm w apew ST Juatraaige ue ssaqup) “parapdwos St 104 33 se syuawiAed ssaifoid jo
$9LRs & ur 10 Juswked o3uts & ur uoneo)sal pue siredss oy 10y spasooad IsIgsip Aew 1opuyy Apdwosd
UEPI™. 3q [leys wonoadsur yons jeyy papiaoad ‘UOROeISIES §,10puaT 0) parajduiod Us3q sey J1om
M sty Auadold yons adsur o) Anmunpoddo we pey sey J9PUST [OUn $pasooud aoueimsur yans proy
01 311 343 342y [eys tapua] ‘pouad uone10)sa1 pue medas gons Juun( ‘pauassa] 1ou sy ANLMO3s s 13puay
PUe 3[qIse3] {{jPoruou0a st areds1 10 uoneloysor 2y Jr “Anadoug ay jo nedas 1o woneIogsar o parjdde aq
1Teys “JopuaT Ay prunbai sem duemsur Julkrepun 3y jou 1o 1YIYM “spaa0ad souemsur Aue ‘Bunim ur
2213e ASIMIYIO IOMOLIOT PUE 1opuaT] ssaqun) 1amoniog Aq Apdwoid apeur jou 31 5501 jo jJoord axew £ew
PUST "IAPUIT PUB I5{1)2-20URINSWI 3y 03 2onou 1dwoid 2413 [jeys 1MOLIOF ‘SSO[ JO JUaAD Ay U]
*99Aed $50[ [RUOITPPE UE SE 10 /PUe 933eS1I0w se 1opua] sweu I1egs
pue asnepy afefuow prepue)s-¢ spnpomt [reys Adpjod yons ‘Apiadorg AP JO UONONNSIP 10 ‘0) SFewEp 10}
‘1puaT Aq pannbar astmiago jou aFvisacs SOUBINSUT JO ULIO) AUE SUILIqO Jamoliog J "S30N0U [eMaTal
pue sumnuaid pred yo sydwoar qpe Lpur g 01 aa13 Apdmod jreys omoliog ‘saxmbax 1opuat J “soresynan
[emaual pue satanod agy proy o3 1y vy SARY JIBYS J9puar] -a9ked sso] [euonippe ue se Io/pue sa8eSiiow
SE 1OpUaT Swreu Jreys pue ‘asne[d afeSuour FEPUELS B apnjour [reys ‘sorod yons saoxddestp o1 yJu
$19pua 0 13lqns aq [reys sowrjed yons JO s[eavual pue 1apus Aq pambar sanjod ssuemsur v
JuswiAed Sunsanbor 13morrog o) Iopuay
oy axnou uodn 9sa1ur yons yim ‘ajqeded 9q [[e1S pue JUIWDSMASIP JO Aep atp Woy el 210N a) e
JS2I9UL TE3q JiRYS SJUNOWE 959y, “Hstunysu] Ajnoog snyy Za pamoos 12MOLIOf JO 1g2p [UOLIPPE 31003
[[E4s § U033 s14) 10pun Jopuay Aq pasmasip syunowe Auy “Tenreigo saery pnoo MOLIOY ey aouemsu
J0 1500 3ty pasoxs Apuesyrusis yySmu PaUIEIqo 0s a3e1aA00 yuremsur aiy J0 1500 213 Jey) saSpajmornye
dmoLiog 1033 ur A[snoraald sem ey sSeianoo 19§59] Jo Jareaid dpisord yydnu pue ANMigel| 1o prezey
511 Aue ysureSe ‘Arrodoig 9 Jo suued ay Jo ‘Auadold o m Ansba's omolrog ‘Iamoirog 13301 jou
W3 10 ydnw jnq ‘JOpUST 19400 [Teys a3eIdA0s yons ‘arojasey ], -a8esa402 Jo moure 1o ad4; Iemnonged
Aue aseyomd o3 uoyesqo ou opun st 1OpuaT -asuadxa s Jomouog pue zondo $,J9pusT 18 ‘aferanos
SoUBINSUL UIEIQO ABUI IOPUST ‘3A0Qe PaqLIsap sage1aaod arp Jo Aue uresurews (1'sjreg Iamollog Jj
HamoLog 4q uonaafqo ue woy Sunjusax UONEUTULINAP U7 O] AE JO M3T1ARI
) M Tondseuuod ur Aouady Wdwadeue Adusdiowyg [eraps d 3P £q pasodunr ar £ze jo Juswded
A 10§ [qIsucdsal aq Os[e |[eys 1omoLIOg OB I0 BONEUNUINOP yons Jo3pe JuSin AJqeuoseal
YPIM M0 sagueyd reqrurs 1o s3urddewas WY yaea safreyo Juanbasqns pue seojalas uoTiEd gnI2 pue
UONBUIULINP duoz pooyy 1of 38reys sup-ouo e (q) 1o 'SIAIRS FUR{dEn pue uonesyId ‘00 Jev L)
SU0z poofy 10§ a8rey> swn-ouo e (e) IS “UBOY ST QIAM HONOSUUOD ur ‘Aed 0) 1amonog axmber
Aew Jopuay -Ajqeuosesmun PasloIoxa aq 100 [reys 1ySL yomm ‘93101'{3 § Jomoniog asoxddesp o3 ySu

Jo w2y 3y Junmp 23ueyd URd S3IUMmIS Suipaoaxd ay3 07 Juensind saxmboz 13puay ey, saxmboi Iapua
ey spouad ayi 105 pue (sjoaa dquanpap Fwipnjour) syunoure iy Ul poulBuIEW 3q Jleys dUEMSUI I ]
‘duernsut sormbeal wpusT yomya 0] ‘spoofj pue sayenbyires ‘o Ay jou ng ‘Juipnowr sprezey syjo
Aue pue , ‘o8e1sa0d PopUAIXa,, Wid) 2y} urim papnpou sprezey omy Aq §SO[ Jswree pamsur Apradoig ay;
U0 Pajoatd Joyesiaq Jo Junsixs mou Stuswiasoxdurt gy daay Jjeys Laovog dueinsuy Kaadosyg g
"UEO’] ST LM UOTI2UNOD UT 19pUS Aq pasn 2014128 Funuoda;
10/pU UONEIYLIDA Xe) 21e1sd Teal € 10 aSrerpd sum-suo e Aed 0} Jamowog ammbar Aewr Japuo]
& UORJ3S SIf} Ul 540G Y)10] 195 SUOKIE A1) JO dlow
10 900 ey 10 uSlf AU AFSHES [JeYS 1omoLIog “U2AIZ ST 201101 Jey; YoM Uo 18P 33 JO SAEp O] UMPIM "uSY|

20703100



_
UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouats-unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupunry. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60/déys after the execution of this Security Instrument and shall continue 10 occupy the
Property as Borrower"s sincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a‘e bevond Borrower's control.

7. Preservation, Maiitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the ‘Proverty, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower is r¢siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detariorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection W th damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2. restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ans - inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ir. dvring the Loan application
process, Borrower or any persons of entities acting at the direction of Borzpwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information of statements to Lender
(or failed to provide Lender with material information) in connection with the~I.can. Material
representations include, but are not limited to, representations concerning Borrower' ._oc.unancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Irst. ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

- regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
. reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
* " Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
R the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
IE which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaciion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unles: ar agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds: ] the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with/the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ior in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of a partial taking, dextruction, or loss in value of the Property in which the fair market
value of the Property immediately before the_nartial taking, destruction, or Joss in value is equal to of
greater than the amount of the sums secured by #his Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the total wmonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss it vzine. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, desttuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pr oceods shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Linder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to’setue a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of vic Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigat-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘psgm that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of yender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaw.t znd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
e any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that ar¢ not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

R ;0070301177
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial-iricrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, hie-irtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part Gf ips-Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 7 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may iequire immediate payment in full of all sums secured by this Security
Instrument. However, this optici shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, L<nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fram the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ssented by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deraénd on Borrower.

19. Borrower's Right to Reinstate After Accelzration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement £ thiz Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Picperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sneoify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security-Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde. this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oilier corenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ rights, under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurz. If the default is not cured on or before the date specified in the notice, Lender at its
option may requive immediate payment in full of all sums secured by this Security Instrument
without further dcomand and may foreclose this Security Instrument by judicial proceeding., Lender
shal} be entitied to cor’=ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiied 't reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh2lijpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but cuiy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home: tead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeri with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borrow.r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender jpuichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after froviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s-2zreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that vzisvrance, including interest
and any other charges Lender may impose in connection with the placement 47 th¢ insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower s total outstanding balance or obligation. The costs of the insurance may be meie than the cost of
insurance Borrower may be able to obtain on its own.
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STATE ILLIN IS ;L County ss:
LOL@L , a Notary PAiblic in and for said county and
state do hereby cert1f§ that ,__\,@‘k‘\ ?( Q M

personally known to me to be thg same person(s) whose name(s) subscrlbed to the foregoing instrument,
1gned and delivered the said

appeared before me this day in person, and acknowledged that he/she.
instrument as }“s/her/ee and voluntary act, for the usesand purposes thergin set forth. J
Given unde: my hand and official seal, this /\ day of

My Commission Eapire _;V et
o o

Notary Public

20703100
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LOT 2 IN OAKWOOD GLEN, BRING A RESURDIVIGION OF LOTS 5, 6 AND 7 IN BIACK 5, LOT .
1 TO 3 INCLUSIVE, LOTS 7 TO 12 INCLUSIVE IN BILOCK & AND LOT4 1 TO 6 INCLUSIVE, IN ;
BLOCK 7 IN WILLIAM A. ANDERSON ¢0'8 FALATINE ACRRS, BRING A SUBDJVIAION OF ;
WEST 1/2 OF NORTHBAST 1/¢ OF SECTION 21, TOWNEHIP 42 NORTH, RANGE 10 EMAT OF THE |
THYRD PRINCIPAL, MERIDYIAN, RECORPED DRCEMBER 22, 1537 A8 DOCUMENT NUMBER 5879343,
AND THE VACATED RIGHT OF WAY OF WILMETTE ROAD, CLYDE STREET AND DORAET STREET, g
ACCORDING TO THE PLAT THERROF RECORPEP OF SAID ORKWOOD GLEN RESUBDIVISION ON 1
NOVEMBER 7, 1996 A8 DOCUMENT ssrs‘sau. IN COOK COUNTY, ILLINOIS.
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADTUSTABLE RATE RIDER is made this 30th day of April, 2002 ,
and is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Securs Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to strie-Borrower's Note to - Harris Trust and Savings Bank

(the "Lender") of the same dat: and covering the property described in the Security Instrument and located

at;
318 S Clyde

m>latine, 1L 60067

‘Property Address]
THE NOTE CONTAINS PROVIGICN3 ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MON74LY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as 1oilews:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6125 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on fae-first day of
May, 2009 , and the adjustable interest rate I will pay may change on that

0070301177

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {Nonassumable Fixed) - Single Family -

Freddie Mac UNIFORM INSTRUMENT

2D)-834R (0008) Form 3195 1/01  ~
®

Page' 1 of 5 Initials:
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amiount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question T mayv have regarding the notice.

B. TRANSFEF, OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL_RORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTZREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Troperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propert;" ir<ans any legal or beneficial interest in the Property, including,
but not limited to, those beneficia'intercsts transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchacer

If all or any part of the Property ol anv/interest in the Property is sold or transferred {or if
Borrower is not a natural person and a belieficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lendcr mey require immediate payment in full of all
sums secured by this Security Instrument. Howcver, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give/Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days fror. the date the notice is given in
accordance with Section 15 within which Borrower must pzy all sims secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expirat.on of this period, Lender
may invoke any remedies permitted by this Security Instrument vithout further notice or
demand on Borrowgr.

0070301177
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. F
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.
77 %%W
A (Seal) ztn (Seal)
frey H Tavuinr -Borrower Laura H Taylor -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Ser> {Seal)
-Borrower -Borrower
(Seal) a {Seal)
-Borrower -Borrower
0070301177
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