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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amouat of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Moitpace, exceed $140,000.00.

THIS MORTGAGE dated June 19, 2002, is made and executed betwzon Donald E. Owens, Jr. and Melissa J.
Owens, whose address is 720 Newberry Avenue, La Grange Park, IL £0526; his wife (referred to below as
"Grantor") and MidAmerica Bank, fsb, whose address is 1823 Centre’'Paint Circle, P.O. Box 3225, Naperville,
IL 60566-7225 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warraiis, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, iogetnar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utatias with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the “"Real Property”) located in Gook Zounty, State of
lllinais:

LOT 5 IN BLOCK 19 IN H. O. STONE CO’S ADDITION TO LAGRANGE PARK BEING A SUBDIVISION IN
THE EAST 1/2 OF THE NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHEAST t/4 OF
SECTION 33, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 720 Newberry Avenue, La Grange Park, IL 60526.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)




- BRBEFICIAL COPY -

usaq SARY PINOUS IO SBM BUIES B} 10U 10 JBYIoYM ‘Auadoid ay) ui 188183l JO dIYSIBUMO S JojueiD) 0} soud
Buiinooo ases|es pausjealy) J0 8ses|al ‘lesodsip ‘sbelo)s ‘einjoeinuew ‘uonelsusb ‘asn Aue jo asusnbasuoa
® se 10 ebebuop 8y} o uonoes S|y jo yoralq B woyj Buninsal 1eyns 1o uieysns Aposupur Jo Ajdaap Aew
Jspua yalym sesuadxa pue ‘seyeusd ‘sebEwep ‘seiliqel ‘SasSO] ‘SWIE|D [|e pue Aue jsujebe Jopus ssejwiey
Ploy pue Ajuwspu; 0} saaibe (g) pue ismej yons Aue Japun $1S00 JBYI0 10 dnues| o) o|qel| sawodaq loeln
JusAa ay} Ul uonNgUUe) 10 Ajuwepul 10) JepuaT jsuiebe swield aininy Aue sealem pue sasesjal (1) Aqaisy
iojueIE) "seduBisqNg snoplezel 1o} Auadoid sy Bunebinsaaul uy sousbyip enp sJojueic uo paseq aJe ulBiaYy
PBUIRIUOD SaljUBLIBM PUR SUOIEIUSSaIdal 8y "uosiad 1ayio Aue 0} 1o Jojueir) 0} Jepua jo Ued ay) uo Ayjqel
10 Aypqisuodses Aue a1e810 0} penJIsuod aq Jou |leys pue Ajuo sesodind sJapuaT ioj aq eys Jopua AQ apew
s)s9) 10 suopoadsul Auy -abeBuopy syy jo uoipes siyy yum Auadoid ay) jo esueldwod suiwsiap 0} jendoidde
wesp Aew JopusT se 'asuadxe SJOJUBID) Je ‘S|se} pue suopoadsul yons exew o) Auadold sy uodn Jeje
0} syuebe sy pue Jepua s8zuoYINe JOJUEID) "SMET [BIUSWIUONAUT f[B LOIR)WI Jnoyym Buipnjou) ‘seoueuIpio
pue suone|nba. ‘sme| [@ao} pue ‘srels ‘|esepa) sqeolidde |e ypm aouedod Ul pelonpuod aq |leys ANAROR yons
Aue (g) pue ‘Auedeid eyl woy 10 INOGe ‘1epun ‘U 20UBISqNS SNOpIeZeH AUe eses|al Jo Jo 8sodsIp ‘1eal] ‘0J0ls
‘dInjoenuew ‘ee1sunh ‘esn |leys Auadoid ey Jo Jasn pazuoyine Jeyio 1o abe ‘JojrnUCD ueus) Aue Jou
lowey.ssyyeu () Bunim u Japuan Aq pabpaimowyoe pue o} pasojasip Aisnolnaid se 1deox3 (g) pue ‘sisnew
yons o} Bune@s uosiea-Avs Ag pun Aue Jo swiep Jo uopebiy pausiealy 1o [enioe Aue (o} 1o ‘Auadolg syl
Jo sjuBdn290 10 S18UMO J0i1a Aue A Aledoid 8y} wosy IO JNOGR ‘Jepun ‘U0 8oUB)SqNS SNOpJEZEH Aue JO oses|os
pausjeaily) 10 esea|al ‘lesodsip ‘yuawesl) ‘ebeI0ls ‘aunjoejnuew ‘uoneiauab ‘asn Aue (q) ‘sme [ejuswucIAUT
Aue jo uogejoin Jo yoeaiq “ue (e} ‘Bunum ul Jspusq Ag peBpsjmouyoe pue 0} pasoosip Alsnolaald
se jdeoxe ‘Usaq sey aJey Jeyl ansiiey < Uoseal J0 ‘o ebpejmouy ou sey Joess (2) ‘Auadoig eyl WwoJj 10
Inoge ‘“1spun ‘uo uos.iad Aue Aq esueisgns;-snopsezeH AU JO esesjel peualeall) IO SEaD) esodsip ‘usWwies])
‘sfeiois ‘ainoejnuew ‘uonesaush ‘esnou usaq sey sley) ‘Ausdoid ay; jo diysisumo sJojuein jJo pouad
ay Buung (1) ey Jepua o} s)uBLEM PUZ £lUBsSIdel JOJUBIE) 'SMET |BIUSWLONAUT YHM gouejdwon

‘o2 $)) aAeseld o) Aesssdau adUBRUSIUIBLI pUB ‘Sjuseoe;ds.
‘sitedel jje wioped Andwoid pue uolypuos e|qeRLS} Uy Ajladold 3Y) UlgIUIBW |lBYS Jojuelsy ‘uigjuiely o) AinQg

‘Auadoid oy Wwoyy syusy 8y 108109 () pue ‘Auadoid o) pbeuew Jo syesedo ‘esn () ‘Auadoid ays JO [04]U0D
Pue uoissessod Ut Liewss (1) Aew JOJUBIL) YNBISQ JO JUBAZUP 10 80USLINDI0 B} UM '9SM) PUB UO|SSassOd

:suoisinoad Buimoljo ey Aq pausanob acnus Auadord au) Jo asn pue uoissassod s JojueIE
pue sJtamouog ey} oaibe Jojuess pue semouog “ALHIMOHd Z+i 40 IONVNILNIVIN ANV NOISS3SSOd

-abebuop sy sepun suopelijgo s Jojuein) pue s Jemolog
lle wiopad Aouis |leys Jojue.s) pue Jemollog pue ‘onp sewooeq i seelebuop sy Aq peinses $Saupalgapu|
Ile sapua] 0} Aed |leys Jemouiog ‘eBebuop siy ul papiaoid asimiayio se 1deox3 "3 ONVWHOIHId ANV LNIWAVd

"(Jomo110g §0 SSBUyLOMYPaID 3y} UOHEYWII| Jnoypm Buipn|our) 1am0Li0g s104. JoJuBIL) 0) uoleIuasaIdal

Ou 8peLU Sty JapuaT (8) PuB ‘UCHIPUQD [BIDUBLY $J5M0.I0g JNOGE UCHeULIoMUI SISES BUIntuod B uo Jamoliog Wol
Buiureiqo Jo sueesw sjenbepe paysiqelse sey Jojueir) (p) “oe:n oy ejgeadde Japid 1o @a408p LNeo ‘ucleinbal
*me| AUB JO UGRE(OIA B Ul 1INSa) JOU Op PUE JoJuRIE) Lodn Buipulq JUBWNISUl JBYI0 10 JUsLie:D?2 Aue Jopun yneep

€ Ul ynsal Jo ‘yim 1011juod Jou op abebuoi siy) 4o suoisiaoid sy (0) ‘Auedoid ay) syeosyioaky vy pue sbebuop siy
ojur Jgjua o} Aloyine pue ‘Wb ‘Jemod jin} ey sey Jojueln (g) ‘18pust Jo isanbai 8y 1B 10U pus 15enbal s jemollog

1e peinoaxe s| abebuol syl (8) ey sjueuem Jojeld 'SIILNVHHYM ANV SNOILYINISIHAIY S.HOLNVHD

'9[es Jo Jomod e Jo as1919x8 Aq 10 A|[eloipnl Jeylle ‘Uoijoe 2INS0{9810) AUE JO uoie|dWoa JO JUBLSIUBILWOD s Japue
Ja)fe 10 8Jojeq ‘AoUBIolap 10) WIBO B 0} PIJIIUS BSIMIBLI0 S| JApUST JUSIXe By} 0} ADUBIOEp JO) WIE)d & Buipnjoul
‘1ojuein) Jsurebe uonoe Aue Suibuilg woly Jepue Jusaaid Aew LOIUM ME| Jaylo Aue 10 ‘M| Jfousdiap-nue,
io ,uonoe euo, Aue jo uosess Ag Buisue sesusjep Jo siyBu je seAlEM JOIURID)  SHIAIVM S.HOLNVHD

‘SWH3L ONIMOT104d JHL NO Q31d3D0V ANV NIAID Si IDVDLHON
SIHL "A83H3H @3HNJ3S INNOWY WNIWIXYW JHL 40 IN3LX3 JHL OL ‘ALH3dOHd v 3HL NOi Q3IATT
SININSSISSY OGNV SIXVL ATII0S DNILAIOXI ‘SNIIT AHOLNLYLS OHNIANTIONI ‘SHONVHQWHONE
ANV SN3IT IN3ND3ISENS 1TV H3IAQ ALIHOIMd 3AVH GNV arivA 38 TIVHS OGNV OJ Q3IANILNI
SI IOVOLHOW SIHL "IDVOHLIHOW SIHL H3IONN SNOILYDIN80 TV ANV ANY JO0 IONYIWHO4Y3d

¢ abed : (panupuon) 910000002 :ON ueoT
A9VOLHON




UNOFF|GIAL CORY: .

Loan No: 2000000164 (Continued) Page 3

known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerais
(including oit and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make. arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal valu.

Lender's Right to enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times 1o attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms.znd conditions of this Mortgage.

Compliance with Governmertal Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter-iii effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender's interests in the Property @re not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfacton' t= Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abander-or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and prese ve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Leraer’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A “salc or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, bendficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, lan¢ csatract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by-selz, assignment, or transfer of any

[
beneficial interest in or to any land trust holding title to the Real Property, or by ary Giker method of conveyance of <
an interest in the Real Property. However, this option shall not be exercised by Lender'f'such exercise is prohibited j_:{
by federal law or by llinois law. =
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Fropaity are part of this ::
Mortgage: r

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroil.Jaxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
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paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
L.ender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may he entitled upon Default.

WARRANTY"; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:
Title. Grantorvarrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of zil lians and encumbrances other than those set forth in the Real Property description or in any

title insurance policv_i*a report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and-ft) Grantor has the full right, power, and authority to execute and deliver this Mortgage

to Lender.

Defense of Title. Subject 10/the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against tiie lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantoi = title or the interest of Lender under this Mortgage, Grantor shalt defend
the action at Grantor's expense. Granior inay be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding anz o be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to re delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Corjapliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations oi governmental authorities.

Survival of Representations and Warranties. All represantations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery 2 this Mortgage, shall be continuing in nature,
and.shall remain in full force and effect until such time as Borrowe! =indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation prcceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall oromptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defenc tha action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall te entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requzste by Lender from time
to time to permit such participation.
Application of Net Proceeds. If alf or any part of the Property is condemned by eminent coraain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election requir¢ that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of

2 9 YN § VA
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Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state bankruptey law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreer ant evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the sanic.extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, dzcree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Eacnof the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails *o make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payinen: necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails 1o camply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any-of the Related Documents or to comply with or 1o perform any
term, obligation, covenant or condition contained in-any other agreement between Lender and Borrower or

Grantor -

Defaultf"i'n Favor of Third Parties. Should Borrower oia:iy Grantor default under any loan, extension of credit,
security“agreement, purchase or sales agreement, or any cinvor agreement, in favor of any other creditor or
person that may materially affect any of Borrower's or any Granio’s property or Borrower's ability to repay the
Indebtedness or Borrower's or Grantor's ability to perform their.rzspective obligations under this Mortgage or
any related document.

False Statements. Any warranty, representation or statement made i fumished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Telated Documents is false or
misleading in any material respect, either now or at the time made or furnishec or hecomes false or misleading
at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases 3 be in full force and
effect (including failure of any collateral document to create a valid and perfected security irierest or lien) at any
time and for any reason.

SGGY0LOZ

Death or Insolvency. The death of Borrower or Grantor or the dissolution or termination t Borrower's or
Grantor's existence as a going business, the insolvency of Borrower or Grantor, the appointment of a receiver

for any part of Borrower's or Grantor’s property, any assignment for the benefit of creditors, any type of creditor

workout, or the commencement of any proceeding under any bankruptcy or insclvency laws by or against

Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by
any governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Borrower’s or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor
or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
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rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and
all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to bz made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition-. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedie=. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to 7aake expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failur2 to perform, shall not affect Lender's right to declare a default and exercise its
remedies. Nothing under thiz'Mortaage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender followirg.an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor,
surety or endorser and/or to proceud against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender instituie= 2ny suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the ¢ceurt may adjudge reasonable as attorneys’ fees at trial and
upon ary appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part-of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure 141t repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under arplicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, inch«ing attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automratic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searc'iny_ records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees anctitle insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition tc all sther sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delizred, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of noticts of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

|GGV 0LOS

CHOICE OF VENUE. Notwithstanding anything contained to the contrary herein, Borrower and/or Grantor
acknowledge and consent, without any further notice, to any election by Lender, in Lender’s sole discretion, to a

choice of venue for enforcement of the Mortgage and/or the Note and/or Related Documents either in the lllinois
Circuit Court having jurisdiction in the County where the Real Property is situated or in the Circuit Court for DuPage

County, lllinois.

|
|
|
WHEN FEDERAL LAW APPLIES. The Loan secured by this lien was made under a United States Small Business 1
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Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. Al parties to this Morigage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homes?car, Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capit2lized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated tothe contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributecta such terms in the Uniform Commercial Code:

Borrower The word “Borrower" means Doralrl F2. Owens, Jr., and all other persons and entities signing the
Note in whatever capacity.

Default. . The word "Default' means the Default set forth in this Mortgage in the section titled "Default". g
Environmental Laws. The words "Environmental Laws* mean any and all state, federal and local statutes, é
regulatlons and ordinances relating to the protection of humanr health or the environment, including without -
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, -:
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund &:7iendments and Reauthorization Act of 1986, TI

Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportatiol Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et sz, or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Donald E. Owens, Jr.; and Melissa J. Owens.

Guarantor. The word “Guarantor" means any guarantor, surety, or accommodation pariv-of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements, The word "Improvements" means all existing and future improvements, buildings, structures,

mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.
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Page 13
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
GRANTOR:

‘ d 6ens; Jr., Iivud;ue

-ly

-_—

£

WAIVER OF HOMESTZAD EXEMPTION

I am signing this Waiver of Homestead Exemption for the pritnose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the S’zie of lllinois as to all debts secured by this
Mortgage. | understand that | have no liability for any of the affirnative covenants in this Mortgage.
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