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10360 S. Roberis R
Palos Hills, II. 65474

MORT(:AGE
THIS MORTGAGE IS DATED JANUARY 27, 2000, betweer First State Bank and Trust Company of Palos Hills,
as Trustee, whose address is 10360 S. Roberts Rd, Palos Hiic; IL 60465 (referred to below as "Grantor");
and First State Bank and Trust Company of Palos Hills, whos2 afdress is 10360 South Roberts Road, Palos
Hills, IL 60465 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not- p=isonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Gira%ior pursuant to a Trust Agreement
dated January 25, 2000 and known as First State Bank and Trust Compaii/ ¢/ Palos Hills Trust No. 5-497,
mortgages and conveys to Lender all of Grantor’s right, title, and interest in and to the following described real
property, together with all existing or subsequently erected or affixed buildings, imrrovements and fixtures; all
easements, rights of way, and appurtenances; all water, water rights, watercourses-2n¢ ditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and piofits relating to the real
property, including without limitation all minerals, oil, gas, gecthermal and similar matiers, located in Cook
County, State of lllinois (the "Real Property"):

UNIT NO. B1 IN BROOKE COURT CONDOMINUM, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND DELINEATED IN THE DECLARATION OF
CONDOMINUM RECORDED AS DOCUMENT NUMBER 99690501, AS AMENDED FROM TIME TO TIME,
IN THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. MORTGAGOR ALSO HEREBY
GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, ALLRIGHTS AND EASEMENTS
APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR
THE BENEFIT OF SAID LAND SET FORTH IN THE DECLARATION OF CONDOMINUM. THIS
MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, RESTRICTIONS, AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGHT HEREIN.

The Real Property or its address is commonly known as 8924 West 131st Street, Unit B1, Brookfield, IL
60513. The Real Property tax identification number is 15-27-421-020 & 021 & (22.
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and cperate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance," disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("$A¢A*\ the Hazardeus Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation ar,d Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulatiors adopted pursuant to any of the foregoing. The terms "hazardous waste" and “hazardous
substance” shall @lso.include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grarior represents and warrants to Lender that. (a) During the period of Grantor’s gwnership
of the Property, theic qas been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any ‘iazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowiecge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lendrr-in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti_by
any prior owners or occupants of .\ Properg( or (1'!:) any actuat or threatened litigation or claims of any kind
by any person relating to such riatters: and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor (10r any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, rzgulaiions and ordinances, including without limitation those laws,
regulations, and ordinances described above: ~Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at-Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and sialnot be construe to create any responsibility or liability
on the part of Lender to Grantor or to any other persor. - The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating ipe Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for clearuy or other costs under any such laws, and” (b)
agrees to indemnify and hold harmless Lender against anv-and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectty sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, Jeneration, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance o the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage ard shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance aor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without imiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lénder.

Removal of Improvements. Grantor shall not demolish or remove any Improvements Jrsi the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improverients, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such [mprovements wit

Improvements of at least equal value,

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Pro erty at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now ar hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in wrmng_ pricr to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shal! do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any




'UNOFFICIAL COPY

R “JolueIE) 0) pred
aq ||eys spaazoid yons ‘ssaupaigapu| 931 JO 1IN} u) JuswAed Jaye spasd0.d Aue SpIOY JpUaT J| 'SSBUPBIqaDU|
oyl Jo sdupeq edivuud syl o} paydde aq |eus ‘Aue i ‘lopurewal 8yl pue ‘Isesaul pantoge Aed o)
uay) ‘oBeBuow siul Japun Japua o] Buimo junowe Aue Aed 01 181l Pasn aq |leys Auadold ayl JO UOKRIOISAI JO
Jedas 8yl 0} PAIILIWIOD 10U SBY JBpUaT ydiym pue 1d18da) Jiay} Joye sAep 08| UIYim pasIngs|p uaag Jou SABY
yolym speadosd Auy -abeBuo Siyl JpUn JNEJSP Ul 10U SI JOJUBIL) I UONRI0ISaL Jo Jedal JO 1802 d|qeuoseal
a8y} 1o} SPRa201d BY) WICJ) JOIURIE) 9SINQUID. 10 ABd ‘ainlipuadxa ydns o jooud Alojoeisies uodn ‘|leys Japual
‘Japua 01 AI0)ejsiies Jauuew € Ul siuswaaoidw) pakollsap Jo pebewep sy) soeidal 10 Jedal jeysS Jojuel)
redas pue uoNeI0ISal 0} Spaasoid ayl Aldde 01 )093 JapueT J| "Aladoid aui Jo Jledal PUE UOINRI0ISal BY) 1O
‘Kuadoid ay) Bunoaye uay Aue Ko alwAed ‘sssupalgapu| ayl Jo uononpal ayl o} sx)aeomd ayl Aldde ‘uonosie
sl 1e ‘ABw Japusn ‘peurediu; S1 A1IN0SS §,J9PUST JOU JO JBYIBUM "Allensed auyl JO SABD (G1) usallj uiylm OS op
01 §|Ie} JOJUBSD) JI S50 j0 Jooid ayew Aew lapuaT ‘00'/800‘953 s&:eaoxa wswaoedas 10 Jiedal JO 1500 PRIBLINGSI
ayl JI Auadoid 8yl o} abewep Jo sso] Aue JO JapuaT Aplou Apdwold |eys i0luels 'spaadold JO uoneoyddy

"UBO0| 8y} JO WIS) 8y} JO) BoURINSUI YONS UlBjuew 0} pue
‘japua Ag paanbal asimiaylo se Jo ‘WelBold 8ouBINSU| POO|4 {BUOHEN BUl JOpun 198 Sty Aoljod wnwixeuw
syl 0] dn ‘ueo| ayl Buunoaes Auadosd 8yl uo susll Joud AUE pue UeO] ayl jo @ouefeq [edipuud predun %n;
8y} 10} 8OUBINSU| POO|4 [RJAPa UIBJUTeW PUB UBIGO O} Seaibe Joluelr) ‘BaJe piezey pooj (e1oads e se AQuady
wawabeuep Adusbialig [eiapad ayl Jo 101031ig 8yl AQ peleubisep BaJe UE u) Paledo| awodaq awy Aue je
Auadold [BaY 8yl PLICYS "u0sSISd JBYI0 AUB IO IOJUEID) O }NEJaP JO UOISSIWO ‘198 Aue AQ Aem Aue ul paredw
80 10U M JOpuaT| Jo 10AB} Ui abeiaA0d Jeyl Buipiaosd Juswiasiopus Ue apnjoul |leys osje Aojod sdueunsul
yoe3 9210U YINS SAI0 M1 ain|iey Joj ANjIge]| S,48ansul 8y} JO Jawie|dsip Aue HUILIBIUOD JOU pue JBpudT 0] 3d10u
uanum Joud SABp (0) U, 10 WNWILIL B INOLNM P3YSILILLIP JO P3||3dues ag Jou [|m 96BJeA0D Jey) uotendis
© BUINIRIUOD JaINSUl YOBa Winy) 85EISA00 JO SBIBIILSD IapuaT O} JaAllap ([eys JOIUBIY Japus O] 9iqeldadde
A|qBUOSEa! 8q ABW SB Wiv)ydns Ul pue saiuedllod aoUEINSUl YoNs A uslLm Bq [lBYS Sa1di0d" ‘aJinbal
Aew Japus SB 9dUBINSU| 12[I04 nue uondnisiul ssaugsm} ‘pieZBY 0] Palwi| Jou Ing Buipn|oul ‘adjuelnsul
Jaylo yons_ueew [eys Jo;um.na ‘frevomippy sadijod aouelnsul Algel] Uons Ul SpaJnsul; [euolippe
st paweu Buiaq Japus yim 1serbsl Aew Jspue Se siunowe afesoa0d yans ul adueinsul Alpge|| [eleush
anIsusyaIdWod uriLiew pue ainsold Aok [[eys JOJUBIL) '13PUST JO J0AR) Ul asne(d sabeluow pJepuels e yum
pUE ‘@SN 82uURINSUI0D AuB Jo uonesnddrpioAe 0} Jusioyns Junowe ue ul Auadold [esy dy) U0 sluswaAoidw)
e BuudA0D anfeA djgelnsul [} 8yl Joy SISeq WalWsne|del B U0 Sluswasiopud 8beseA0d DPBpUDlXa
pJEPUBIS UUM B2duBINSU 241 J0 sdled (iejuew pue aunoosd ([eys JoluelH "3JUBINSU| JO IDUBUUIRK

-aBeBuop
siyl Jo wed e ase Auadoig sy} Buunsui 0} Buyeis-suoisiacid BuIMON0} 8YL IONVHNSNI IDVIAVA ALHIJOHd

‘SjuswsAcIduwl yans Jo

1502 8y3 Aed jIm puB URD JOIUIRID) 1B idpuaT 0) AI00BJSES SAJUBINSSE SJUBADPE JBPUST 0) Ysiuin) Jopuan jo
1sanbal uodn [|m JOJURIE) S[ELIBIRW 1O 'SBDIAIDS HI0M BY1 O JUNCIJE U0 PALBSSE 8Q PINCD Ul| JAYI0 10 ‘Ualt

.~ SUdweusiew ‘usy s,oueydBW Aue i ‘Auadold ay) o pel dns /e sjeuaewW AUR JO ‘paysiuin e sadiAIes Aue
e’ ‘PBOUSWIWOD SI YJOM AUB 310J0Q SABD (GL) waaly 1Sea| 1B JapuaT AJlou jleys ORI "uoINJSUo) JO 300N

Pl ‘Aladoid sy} 1sulebe ‘S1iPiusSOsSSE PUR Saxe] SUl JO JUBWAIR)IS USHUM B
& awin) AUB JB JBpUaT 0] JBAIBP O [BIJILO [elUBWUIBA0D aleudeidde 2yl-9ZUOYINE ([BUS PUB SIUBLLSS3SSE JO SBXE]
ay) JO JUSWARG JO 92UBPIAD AJOJOBSIIES JOpUST O} YSIUIN) pUBWSP undn |[BYS 10JURID ‘Juswified JO duaping

I\-
Co ‘sBuIpasn.d
QI 1S2U0D Byl Ul paysiuin) puog Auns Aue Jepun 9301)q0 [BUOIIPPE UE SE JOpUST BWEU |[eyS JOJURIL)
<> Auadoid 8yl 1sulebe Juswadlojuad 310jaq JusWwbpN( 8s18APE Aue AJSIES- IZUS PUE JSpUdT PUE J|8sH pusjap
<> I[eyS JOURID ‘1SBIU0Y AUB U] °UI| BYL JSPUN B[BS JO BJNSO[I3I0} B JO JINsta. 12 S 3NJIJE PINad ey} sabueyd
1810 1o saa} sAsusone pue 81509 Aue snid uay ayl aBeydsip 0] JUSIDIYNS WNCWP UE U JOPUST O] Kio1oesies
AIN0AS 19YI0 IO puoq AJ2INS 91240dJ0d JUSIDIYNS B IO USED JSpudT Uum %odap ‘Jepus Aq pajsanbal
)1 10 'udy| 8y} Jo abIeydsIp Byl 2Indes ‘Buljy Byl JO SINOU SBY JOJURIE) Jaye SABp (G| syl UIYIM ‘pajlj SI udlj
B ! 110 S9sie uag 9?1 Joye sfep (GL) uaaly uiyum [BYs JO?LUEJ% ‘qudwAeduocu Jo |\nsas B Se pajy S| 0 Sasue
| ual| e )| "pdzipsedoal Jou 1 Auadoig ays Ul 18aalul S,1opua se buoj 0s ‘Aed o] uonebico s 19A0 3IndsIp yie
| pooB B Yim L0II8ULOd Ul WIeD JO JuslisSesse ‘Xe) Aue Jo Juswded poyynm Aew Jojuciey 1sajuod o1 by

‘ydesbeted Bumoor oyl ul paposd
asiMIBYI0 SB 1daoxe pue ‘anp 10U SIUBWISSASSE pue SOXB] JO U3l 8yl 10 1d80x8 ‘90BBUO Sy iSpun J8pusn
10 188181U1 34} ¢ 1Bnba 10 JaA0 Allold Buiaey susi (e JO @3 Auadoid syl uruRWw JBYS Jojue:D Auadold
9yl 0] PaUSILIN, [BLBIBWI JO PaJISpudl SIIAISS IO} 10 UQ SUOD YIOM JO} SWIBID [ 8np uaym Led jreys pue
‘Auadold auy JO 1unodoe uo Jo Jsuiebe paira| sabieyod 2JIAI9S Jamos pue sefiieyd Jolem 'SJUSWISSaSSE ‘Saxe]
jeioads saxe) [joihed ‘sexel |l (Aauanbuyep 01 Joud saas (e ul pue) enp uaym Aed |[eys JoJuels) quawfied

-abebue
siy) Jo Led © are Ausdold 8yl uo sudl| pue soxel ayl o Huneds suoisiacid Buimollo) 8yL SN ANV sgl;wvjq_

-me) s1oull]] Aq 10 me| [Biapay AQ panqyosd S| 881218X3 YaNns Ji 1apus Aq
pasI2Ja%a 80 10U |[eys uondo Siyl 'JansmoH Jojuels) Jo ‘g Aew ased ay) se ‘sisalai Auedwod Aupgel| palwy| 1o
sisasaiu diysseunied 42018 BUIOA 8y Jo (%62) Wuadiad aay-Aluam) ueyl aiow Jo diysiaumo ul afueyn Aug sapnjoul
osfe Jajsues) ‘Auedwod Anpgey paiwi Jo diyssauued ‘uonelodiod e si Joles Aue J| Isosow Auadoid [eay jo
20UBABALOD JO POUIBW JaUo Aue Aq 10 ‘Auadold fead syl 01 3 Buipjoy isni pue| Aue 0) 10 U| 1S3J8lul [elyauaq
Aue 10 Jajsuel) 1o ‘owubisse ‘sles Aq 10 '10B1U00 uondo-ases) 'sreah (g) eayl uey) Ja1eaib uus) B Ulm 1sasaul
P|OUASEa] ‘Pasp J0j JIBIUOD 'JOBAU0D PUB| J0BLIU0D JES juswieIsu ‘pasp ‘aies WBUIN0 AQ Jayleym Arelunjoaul
10 Areunjoa Jayleum ‘ajgeunbs Jo eoyauaq ‘[ebe| Jaylaum ‘ulisyl 1saieill 10 S bl Aue Jo Ausdoid
[e9y JO @dUBASAUOD BY] SUBSW ,Jojsuel) 10 Bfes, ¥ -Ruadold [eay syl ui Isasaul Aue 10 ‘Auadoid [eay oyl jo wed

{panunuo))
¢ abed JOHVYOH1LHON 0002-42-10




(;1;27-2000 | U N O F F l@'l@.‘kﬁt— C O F@hﬁ’?’? 196 Page 5

(Continued)

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an}; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy, (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (g) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES, Grantor agrees to establish & reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be inzufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difierciice on demand of Lender. All such payments shall be carried in an interest-iree reserve
account with Lender; provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single-family owner-Gccunied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearno savings account with Lender 1o secure the payment of estimated taxes, insurance
premiums, assessments, d~u,other charges. Lender shall have the right to draw .Lépon the reserve (or pledge)
account to pay such items,.and Lender shall not be required to determine the validity or accuracy of any item
before paying’it. Nothing In"the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shal.ziot incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient to pay such taxes, irsurance premiums, assessments and other charges, Grantor shall pay the
difference as required by Lender. All-amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorizzd to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an event of default as deecribed below.

EXPENDITURES BY LENDER. !f Grantor fails v compIY_ with any provision of this Mortgage, or if any action or
Broceedlng is commenced that would materialy 2irect Lender’s interests in the Property, Lender on Grantor’s
ehalf may, but shall not be required to, take any‘ection that Lender deems apﬁropnate. ny amount that Lender
expends in so doing will bear interest at the rate provicied for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor, All such expences, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable irst:iance policy or (i) the remammg}erm of the Note, or
(c) be treated as a balloon payment which will be due and peyaile at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for ‘in-h’s paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender irom_any remedy that it otherwise would have
ad.

HAFI?RANTY; DEFENSE OF TITLE. The following provisions relating to uwiiership of the Praperty are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable fit'=-of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor i, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and autbarity to execute and deliver
this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants znd will forever defend
the title to the Property against the lawful claims of all persons. In the event any azfign or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, tut'Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time tc permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shail be entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

ggl:tgg ggt%e delivered to Lender such instruments as may be requested by it from time to time to permit such
1CI on.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
paynl"_lent for taxes or insurance, or any other payment necessary to prevent fiting of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any materia!
respect, either now or at the time made or furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and fer any reason.

Insolvency. © e dissolution or termination of the Trust, the insclvency of Grantor, the appointment of a

receiver for anv'part of Grantor's Property, any assignment for the benefit of creditors, any tyge of creditor

gork?ut, or the corimencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Froperty. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to tha validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim saiisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not reméaied.within any grace period Provnded therein, including without limitation
Iany agreement concerning any indebtedness.or other abligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes j’icompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs-ir Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness iz impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of 2riy Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rignis and remedies, in addition to any cther
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its optior ywitiout notice to Grantor to declare the
entire lgqebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to0 take poisession of the Property and
collect the Rents, i_ncluqu amounts past due and unpaid, and apply the net pracceds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this ri?ht, Lender may requiie.any tenant or other
user of the Property to make payments of rent or use fees direct _

Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to ejidorse instruments
received in payment thereof in the name of Grantor and to negotlate the same and coiect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for

y to Lender. [f the Fens are collected by

which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

\
- - . . . ‘
Mortgagee in Possession. Lender shall have the right to be placed as mort%agee in possession or to have a |
receiver appointed to take possession of all or any parn of the Property, with the power to protect and preserve }
the Property, to operate the Property preceding foreciosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosirig Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

—
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(Continued)

INinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
lllinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Mer?er_. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate |tn ;hLe Faroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties; Corporate Authority. All obligations of Grantor under this_Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offgrding provision
cannot be so.norlified, it shall be stricken and all other provisions of this Mortgage, in.ati*gthier respects shall
remain valid and cnforceable. T

Successors and .isuiqns. Subject to the limitations stated in this Mortgage on' transfer, of. Grantor’s interest,
this Mortgage shall e binding upon and inure to the benefit of the parties, their successors and %ssn ns. If
ownership of the Properiy) becomes vested in a person other than Grantor,"Lender;: without. notice to Grantor,
may deal with Grantor’s successors with reference to this Mprigage and’ the, Indebtedn way of
forbearance or extension ‘witnnut releasing Grantor from the oblig@tlons ofct,lgus‘aMo&ggge-or 1ability under the

Indebtedness. i
Time Is of the Essence. Time i o' the essence in the performancé‘o?%is Mortgage.

Waiver of Homestead Exemptios. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Statz otlllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall rior02 deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waivcr-s in writing and signed by Lender. No delay or amission on the
part of Lender in exerusin%-any right shall ‘onerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shali‘nat constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or"any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Wnenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such consent is required.

GRANTOR'’S LIABILITY. This Mortg'_?ge is executed by Grantor, nict personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and" vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute tisig instrument). |t is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemniiies, representations, crvenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are rievartheless each and every one of
them made and intended not as personal warranties, indemnities, representatioiis, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bmdln% Grantor personally, and nothing in this

ortgage or in the Note shali be construed as creating any liability on the part ot Grantor personally to pay the

Note or any interest that may accrue therecn, or any other Indebtédness under this Morigage, or to perform any
covenant, undertaking, or agreement, either express or implied, contained in this Martyage, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any. ight or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the '26al holder or olders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for (he payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manier provided in the
Note and herein or by action to enforce the personal liability of any Guarantor.
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