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T I,EMONT NATIONAL BANK
HGME EQUITY LINE OF CREDIT MORTGAGE

THIS MORTGAGE "cecurity Instrument") is given on June 20, 2002. The
mortgagors are Donald Z. Fisher and Loryl K. Fisher, His Wwife, collectively
the "Borrower"). This Security Instrument is given to LEMONT NATIONAL BANK,
which is a National Baiiking Association organized and existing under the
statutes of the United States of america whose address is 1201 State Street,
Lemont, Illinois, 60439 ("Lendcs"). BOrrower Owes Lender the maximum principal
sum of SIXTY THOUSAND ANL NO/10Q-=m-=--=r—=m-ss—=s—ssom--SooSToSTTT DOLLARS
(U.S. $60,000.00)., or the aggrigate unpaid amount of all loans and any
disbursements made by Lender pucrsiant to that certain Home Equity Line Of
fredit of even date herewith execuh=d by Borrower {("Agreement."), whichever is
less. The Agreement is hereby incorrnarated in this Security Instrument by
reference. This debt is evidenced by ths Agreement, which Agreement provides
for monthly interest payments, with the-fuil debt, if not paid earlier, due and
pavable seven years from the date of this-&zcurity Instrument. The Lender will
provide the Borrower with a final payment rnotice at least 30 days before the
final payment must be made. The Agreement provides that loans may be made from
time to time during the Draw Period (as defirieé in the Agreement}. The Draw
Period may be extended by Lender in its sole discretion, but in no event later
than 20 years from the date hereof. All future loans will have the same lien
priority as the original locan. This Security Instrament secures to Lender:
(a) the repayment of the debt evidenced by the nhgreement, including all
principal, interest, and other charges as provided for’ 1iu the Agreement, and
all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 6 of this Security Imstrument and the
Agreement and all renewals, extensions and modifications —~of Borrower’'s
covenants and agreements under this Security Instrument and tne agreement and
all renewals, extensions and modifications therecf. For this purpwse, Borrower
does hereby mortgage, grant and convey to Lender the following described
property located in Cook County, Illinois.

LOT 15 IN OLD DERBY ESTATES, BEING A SUBDIVISION IN THE WEST % OF THE NORTHEAST
14 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

permanent Index No. 22-28-207-015-0000

which has the address of: 850 Kromray Rd., Lemont, Illinois 60439 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property,

and all easements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, claims or demands with respect to insurance, any and
all awards made for the taking by eminent domain, water rights, stock, and all
fixtures now or hereafter a part of the preperty. all replacements and
additions shall also be covered by this Security Instrument. All of the
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foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that
the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims
and demands, subject to encumbrances of record. There is a prior mortgage from
Borrower to Premier Home Financing dated October 1, 1993 and recorded as
Document No. 93806302, Assigned to Chasge Mortgage Company by Ingtrument
Recorded As Document No. 00669289,

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when
Que the principal of and interest on the debt evidenced by the Agreement.

2. 7Zpplication of Payments. All Payments received will {to the extent
sufficient) (pe applied to Late Fees and Other Charges, then to Finance Charge,
then to Loans.

3. Charges; iiens., Borrower shall pay all taxes, assessments, charges,
fines, and impositiors attributable to the Property, and leasehold payments or
ground rents, if any. Upon Lender’'s request, Borrower shall promptly furnish
to Lender all notices orf amounts to be paid under this paragraph. The Borrower
shall make these payments airectly, and upon Lender’s request, promptly furnish
to Lender receipts evidenciryg the payments.

Borrower shall pay, or_cause to be paid, when due and payable all taxes,
assessments, water charges, (sewer charges, license fees and other charges
against or in connection with ihe Property and shall, upon request, promptly
furnish to Lender duplicate receipis. Borrower may, in good faith and with due
diligence, contest the validity or 4mount of any such taxes or assessments
provided that (a) Borrower shall notify Lender in writing of the intention of
Borrower to contest the same before any tix or assessment has been increased by
any interest, penalties or costs, (b) Bor‘rewer shall first make all contested
payments, under protest if Borrower desires; unless such contest shall suspend
the collection thereof, (¢) neither the Property nor any part thereof or
interest therein are at any time in any danger -of being sold, forfeited, lost
or interfered with, and (d) Borrower shall furnisk such security as may be
required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the irgrovements now existing
or hereafter erected on the Property insured against “ess by fire, hazards
included within the term "extended coverage" and any other hazards for which
Lender requires insurance. This insurance shall be mainteined in the amounts
and for the periods that Lender requires. The insurance carrvier providing the
insurance shall be chosen by Borrower subject to Lender’s approvei .which shall
not be unreasonably withheld.

All insurance policies and renewals shall be subject “to) Lender’s
acceptance and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, if the
restoration or repairs is economically feasible, Lender’s security is not
lessened and Borrower is not in default under this Security Instrument or the
Agreement. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums
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secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall
not destroy, damage, substantially change the Property, allow the Property to
deteriorate, or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisiong of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing.

6. Tintection of Lender’s Rights in the Property. If Borrower fails to
perform the covenants and agreements contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender’s rights in
the Property (suzh')as a proceeding in bankruptcy, probate, for condemnation or
to enforce laws 0y regulation), then Lender may do and pay for whatever is
necessary to protect’ the value of the Property and Lender’s rights in the
Property. Lender’'s accions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees, _and entering on the Property to make repairs.
Although Lender may take ac¥ion under this raragraph, Lender does not have to
do so.

Any amounts disbursed by -Lender under this paragraph shall become
additional debt of Borrower sdoirad by this Security Instrument. Unless
Borrower and Lender agree to other teims of payment, these amounts shall bear
interest from the date of disbursensnt at the Agreement rate and shall bhe
payable, with interest, upon notice from/Lénder to Borrower regquesting payment.

7. Inspection. Lender or its agent| miv make reasonable entries upon and
inspections of the Property. Lender shall ¢lve Borrower notice at the time of
or prior to an inspection specifying reasonable’ cause for the inspection.

8. Condamnation. The proceeds of any award-or claim for damages, direct
or conseguential, in ceonnection with any condemnatitn ‘or other taking of any
part of the Property, or for conveyance in lieu of condemnation, are hereby 7o)
assigned and shall be paid to Lender. i

In the event of a total taking of the Property, -tlie proceeds shall be ¢
applied to the sums secured by this Security Instrument, swilether or not then &
due, with any excess paid to borrower. 1In the event of a partial taking of the & .
Property, unless Borrower and Lender otherwise agree in writing, the sums I~ :
secured by this Security Instrument shall be reduced by the lamcunt of the §3
proceeds multiplied by the following fraction: (a) the total amcur: of the
sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
Lo Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its
option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

S. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time for payment or meodification of amortization of the sums secured by
this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this
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Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. A waiver in one or more instances of any of
the terms, covenants, conditions or provisions hereof, or of the Agreement, or
any part thereof, shall apply to the particular instance or instances and at
the particular time or times only, and no such waiver shall be deemed a
continuing waiver but all of the terms, covenants, conditions and other
provisions of the Security Instrument and of the Agreement shall survive and
continue to remain in full force and effect. No waiver shall be asserted
against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-
signers. The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 15. If there is more than one party as Borrower, each

of Borrowar’s covenants and agreements shall be joint and several. any
Borrower ~who co-signs this Security Tnstrument but does not execute the
Agreements ~f{a) 1is co-signing this Security Instrument only to mortgage, grant

and convey' tnat Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by
this Security Inctrument; and (c} agrees that Lender and any other Borrower may
agree to extend, /mcdify, forbear or make any accommodations with regard to the
terms of this Security Instrument oOr the Agreement without that Borrower's
consent.

11. TLoan Charges. I1f the loan gecured by this Security Instrument is
subject to a law which gets maximum loan charges, and that law is finally
interpreted so that the Intsvest or other loan charges collected or to be
collected in connection witl the loan exceed the permitted limits, then: (a)
any such loan charge shall bé¢ ~educed by the amount necessary to reduce the
charge to the permitted limit; aii (b) any sums already collected from Borrower
which exceeded permitted limits wiil be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Agreement
or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial Frepayment without any prepayment charge
under the Agreement. Rorrowers who clicse to cancel this agreement within
thirty-six (36} months of the date of this sgecurity instrument will be subject
to an early close out fee as set forth in the/ agreement.

12. Notices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by muiling it by first class mail
unless applicable law requires use of another methiod. The notice shall be
directed to the Property Address or any other addréss Borrower designates by
notice to Lender. Any notice to Lender shall be giver, by first class mail to
Lender’s address stated herein or any other address Lendér designates by notice
to Borrower. Any notice provided for in this Security Tastrument shall be
deemed to have been given to Borrower or Lender when given as/provided in this
paragraph.

20706355

13. Governing Law; Severability. This Security Instrumernt shall be
governed by Federal law and the laws of the State of Illinois. Tnu the event
that any provision or clause of this Security Instrument or the Agreement
conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Agreement, which can be given effect without
the conflicting provision. To this end the provisions of this Security
Instrument and the Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its
interest hereunder and its rights granted herein and in the Agreement to any
person, trust, financial institution or corporation as Lender may determine
and upon such assignment, such assignee shall thereupon succeed to all the
rights, interests, and options of Lender herein and in the Agreement, and
Lender shall thereupon have no further obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due
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on Sale. If all or any part of the Property or any interest in it is sold or
transferred (or if a peneficial interest of Borrower is sold or transferred and
Borrower is not a natural person) without lLender’'s prior written consent,
Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be
exercigsed by Lender if exercise is prohibited by Federal law as of the date of
thig Security Instrument.

If Lender exercises this option, Lender shall give BOIrTOWeEr notice of
acceleration. The notice shall provide a period of not legs than 30 days from
che date the notice 1is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument OT the Agreement without further notice

or demand on Borrower.

16. parrower’s Right to Reinstate. If Borrower meets certain
conditions, Boriawer shall have the right to have enforcement of this Security
Instrument disceutinued at any time prior to the entry of a judgment enforcing
this Security Imstivment. Those conditions are that Borrower: (&) pays Lender
all sums which theu would be due under this Security Instrument and the
Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements: (c} pays all expenses incurred@ in enforcing this
Security Instrument, including, but not 1imited to, reasonable attorneys’ fees;
(d) takes such action as Leader may reasonably require to assure that the lien
of this Security Instrumel. render's rights in the property and Borrower's
obligations to pay the sums secured by thig Security Instrument shall continue
unchanged; and (e) not use the- provision more frequently than once every five
years. Upon reinstatement by dorrower, thig Security Instrument and the
obligations secured hereby shall reazin fully effective as if no acceleration
had occurred. However, this right <o reinstate ¢hall not apply in the case of

acceleration under paragraph 15.

17. Prior Mortgage. Borrower shail not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies. Lender shxli give notice to Borrower prior
to acceleration following: {a) Borrower’'s frauc_or material misrepresentation
in connection with this Security Instrument, the Agieement or the Home Equity
Line of Credit evidenced by the agreement; (D) Bolrower's failure to meet the
repayment terms of the Agreement; o©r {c} Borrower's arrcions or inaction’s which
adversely affect the Property oOr any right Lender has 1n the Property (but not
prior to acceleration under paragraph 15 unless applicable law provides
otherwise) . The notice shall specify: {a) the defaalt: {b) the action

required to cure the default; (c¢) a date, not less than 30 days from the date .

the notice is given in to Borrower, by which the default must becured: and (d)

that failure to cure the default on or hefore the date specifiad in the notice'

may result in acceleration of the sums csecured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The’ rotice shall
further inform Borrower of the right to reinstate after acceleration and the
right to asgsert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on oOr before the date specified in the notice, Lender, at its
option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in legal proceedings pursuing the remedies provided in this
paragraph 18, including, but not 1imited to, reasonable attorneys' fees and
costs of title evidence.

19. Assignment Of Rents; Appointment of Receiver, Lender in Possession.
As additional security hereunder, Borrower hereby assigns to Lender the rents
of the Property, provided that Borrower shall, prior to acceleration under
Paragraph 18 hereof or abandonment of the Property, have the right to collect
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and retain such rents as they become due and payable.

Upcn acceleration under paragraph 18 or abandonment of the Property
and at any time prior to the expiration of any period of redemption following
judicial sale, Lender (in person, by agent or by judicially appeointed receiver)
shall be entitled to enter upon, take possession of, and manage the property
and to collect the rents of the Property including those past due. Any rents

collected by Lender or the receiver shall be applied first to payment of the

costs of management of the Property and collection of rents, including, but net
limited to, receiver's fees, premiums of receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Security Instrument.
Nothing herein contained shall be construed ag constituting Lender a mortgagee
in possession in the absence of the taking of actual possession of the Property
by Lender pursuant to this Paragraph 19. 1In the exercise of the powers herein
granted Lender, no liability shall be asserted or enforced against Lender, all
such liability being expressly waived and released by Borrower. Lender and the

20, Release. Upon payment of all sums secured by this security
Instrument, “Lreider shall release thig Security Instrument.

21, Waiwer. of Homestead. Borrower waives all right of homestead
exemption in the Pronerty.

22. No offsets 'y Borrower. No offset or claim that Borrower now has or
may have in the future ~gainst Lender shall relieve Borrower from paying any
amounts due under the Agrerment or this Security Instrument or from performing
any other obligations contained therein.

23. Riders to thig Security Instrument. If one or more riders are
eéxecuted by Borrower and recorded together with this Security Instrument, the
covenants and agreement of each such cider shall be incorporated into and shall
amend and supplement the covenants ond agreements of this Security Instrument
as if the rider(s) were a part of this security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and iz any rider(s) executed by Borrower

and recorded with it.
a JM/L
.
- 7t

Borrower VY I¢ryl K. Fisher

STATE OF ILLINOIS, Coock County ss:

I, Lynea R. Bengtsson, a Notary Public in and for said County ard State, do
hereby certify that Donald E. Fishar and Loryl K. Fisher are rersonally known
to me to be the same persons whose names are subscribed to the( fbregoing
Instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the sald instrument as their free and voluntary act, for
the uses and purposes therein set forth. Given under my hand and official
seal, this 20th day of June, 2002. ‘

ﬂfbm;;&mw

Nothry Public

"OFFICIAL SEAL"
EYNEAR.BENGTSSOﬁ
% Notary Public, Stats of llinols ;
% My Commission Expires 02/48/08 3

e

My Commission Expires: 02/18/2002




