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MORTGAGE

137-1772170- 703

(Q THIS MORTGAGE ("Security Instrunient’) is givenon ~ Ma¥ 31, 2002
C\!fl‘he Mortgagor is

>{ GUSTAVO SANCHEZ Married and

C‘_‘ LURDES VITAL Married

o

("Borrower"). This Security Instrument is ﬁi)ven to
National City Mortgage Co dba

Commonwealth United Mortgage Company

which is organized and existing under the laws of The State of Ohio ,and
whose address is 3232 Newmark Drive, Miamisburg, OH 45342
("Lender"). Borrower owes Lendaer iz principal sum of
ONE HUNDRED FORTY TWO THOUSAND FOUR HUNDRED EIGHTY ONE & 00/100
Dollars (U.S. $ 142(101.00
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides fgl& mgmhly payments, with the full debt, if not paid earlier, due and payable on June 1
3

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
, interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

LL. FHA Illinois Mortgage - 4/96
o %ﬁi(lL) (0109).01

VMP MORTGAGE FORMS - (800)521-7281
o o ) AR Y




UNOFFICIAL COPY _
o . 20707366
5ﬁ;s|e!uu| W g 102 ebey 10'(60L0) ("II)HP%

‘wniwaid souensur 93eduow
4} 10 30p sjUNOUIe UG paseq oq 10U AW JUNCIIL 3 UL J[QR[TRAE I8 SjudwAed $ JOMOLIO] U1 210J3q SIUAWISINGSIP 10
SiuowasIngstp paredionueun 10) yASYY £q penruad 9A5esa1 10 uowysno au ey 1d20xd “(, y4SHY,) wm o} swm woxy
PRpuauIe oq Aew Loy se ‘00GE Wed WD 7 ‘suonendor Sunuowajdun pue -bas 109T uonxg °$'N Z1 ‘pLel JO
WY SANPAd0L] WG SIS [29y U1 JOPUN JUNCIIL MOIISD § Jomouog 1o} pannbe 2q Aew 1ey Junowe wnwrxew
91 Paa0X2 01 10U Junoure Jjedardse ue ur SWN] MOIISH JOJ SIUNOLE Pioy pue 109[[05 ‘sum Aue 18 ‘Aew Jopuz]
W SPUN MOIDSY, Pal[ed are Jopuar] o) pred sums o
PUe ,SWA] MOISsY,, PI|[ea aJe Swat asoy ‘ATelonseg oy Aq a8y Anpuow ot 107 1dedxy “Areraices ap Aq pouturragop
4 O1 [unoure 9Jqeuoseal & ut ‘Arj2103§ o1 Aq Py St JusumEsu| Amdog s 31 wintwead sowemsuw a3eFiow e Jo
peadlsur 98reyd Ajmuow e (In) 10 ‘Are1a1008 oy 01 Jopuary £q pred aq o) unywaxd ssuemmsur afefuow [enuue s Ioj wins g
(1) -xore apapa Ospe [reys wsuided Appuow YoBa uswnnsu] AILN3sg sy) ploy [ms 13pua o1 pammbar uzoq oary prnom
wniwaid yons garym ur seak Aue wr Jo ‘(Am1e1008, ) Wowdopars wequny pue Fuisnoy Jo Areroies o o1 wnruasd
ouemsut afefriour g v 1snui rapua sy yorym ut reak Aue uy “p ydesdered sopun pornbor souemsur o3 sumpwaxd
(9) pue ‘Auado1g o ua sypar punois 10 sjuswied PIoyasea] (q) ‘Auadoxg ot 1sureSe patasy aq o1 10 PRIAI] SIUDIISSISSE
[erads pue soxe) (e) 10 witiz2 ‘sefreyo ae] Aue PUE SION 3 w1 yuog 108 se 1saxrut pue fediund oy im Joypeso)
uawded A[yuour yoea wr spajsm [eys RMOLOg *SABIeY) JAYI() PUR duUBINSUY ‘saxe [, Jo JwwAey Appuopy 7
"OION 241 Jopun 3np S38xeyd oJe] pur ANON Ay £q PIoUIPIAR 199p 3 ‘uo
1sa10m pue ‘Jo fedrounid oy anp uoym £id Tleys 1omor1og *adiey)) aje| pur Jsasapuy ‘leddung jo juamied g

"SINVNTAQD WAOAINN
SMOT[0J S8 2AIFE PUE JUBUSAOO ISPUS] PUR IDMOLIOE

“fadoid 1ear Suueaod Jusumng. g Aumoss UWLIOJTUT B 91Isuo0 01 uondIpsumf Aq suoneLea payuny
i SIUELIACO ULIOJIUN-UOU PUE 35T [BUOTIEU 10J SJUBUIANS LIOJIUN SUIQUIOD INFNNALSNT ALIINDFES STHL

"PIOIAT JO SHOURIQUINIYD
Aue 01 100[qns ‘spuewap pue swre T 1surede £1odosd oy o1 opa o Aesouss PUSJAP [[IM pUB SIUBLIEM IOMOLIOE
"PI033I JO sadureIquInOud 10§ tdeoxs ‘parsqumousun st Aadorg g wygrpue fedord oy Asauod pue juels “oZeSow
01 W31 2yy sty pue pakeauoo Kgaray alerso 21 JO pazias ATJAme] 1 :94.0110g Tey) § LINVNAAOD d¥IMOVH0L

o Auadorg, oy se juownnsuy Amaag sy UT 01 POLaJl ST SUI0'$910, 31 JO [ “Juswnnsug A1moog sup 4q
PAI9A0) 2q 0S[E [[EYS SUOIPPe pue siuswoseidal 1y *Ausdoid o jo ued e Toyendon 10 MOU SamixT) pue ssouweumndde
‘Slwewases [ pue ‘Atradosd o1 wo pepoan JJERIAY 10 moU SdWSACIdLT 2 e HIIM MIHIADOL

‘(,ssarppy A1odosd,) [apop diz] STouT|[] ‘[Au0] 62909
[17ang) ODYOIHD “HAY QOOMITIAYH § 0004 1O $S2IPpE a1 SEY YOI A
“# A1 [Pored

TYOET JIHOVILY THS
sstouny “funo)) oo
W powoo] Awedosd poquossp  Swmopoy o RpUT M 01 Asauod pue quesd  ‘afeSuow Agaray
§a0p Jomowrog ‘osodind sup 10 “JION 21 PUE JuswNNsU] AIUNXS Sip Japun SHRWROIZE PUe SIUBUSAOD § JOMOLIOY JO




UNOFFICIAL COPY

20707366

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the fult payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all instaliment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sate of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a}, (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the inartgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead Of si¢ monthly mortgage insurance premium;

Second, to any 2aes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as re;uied;

Third, to interest due urder the Note;

Fourth, to amortization o1 the principal of the Note; and

Fifth, to Jate charges due under ¢ Note.

4. Fire, Flood and Other Hazar? insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance sha)l-be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ox-irc Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be helc by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedia.e notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernid is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joiit'y. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of tae indebtedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parrgrzph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstan<ing indebiedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

Tn the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowzi’. ).oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resideacs within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Pronerty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and prescrve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Tmit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary
(€) Mortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be etigibl¢ for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, reguire immediate payment in full of all sums secured by this Security Instrument. A written
statement of ‘any 2uthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insare this Securiiy.Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the doregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duco Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower Las‘a zight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amourit dvz-ender the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accoun: czrrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rsasonable and customary attomeys’ fees and expenses properly
associated with the foreclosure proceeding. Upon  reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Linder had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendor has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will prectude foreclosure on differeat grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrumen..

11. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrurient granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borroye: or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor Li Jnwrest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insrament by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by, Leader in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenuo®s and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Aly Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrurient only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoric charge to Borrower. Barrower shali pay any recordation costs,

20. Waiver of Eomeatead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ‘~ovevants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements i this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)].

(1 Condominium Rider L] Growing Equity Rider (1 Other [specify] &y
[_] Planned Unit Development Rider [ craduated Payment Rider G,
£
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LOT 1 AND 107 2 (EXCEPT THE SOUTH 8 INCHES THEREOF) IN BLOCK 5
IN COBE AND NCHINNON'S 59TH STREET AND WESTERN BVENUE
SUBDIVISION OF TIE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE
NORTHEAST 1/4 Of / THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

DERMANENT INDEX NUMBER: 19-13-224-037




