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FHA Case No. ¢

Hlinoi
State of Illinois MORTGAGE 137-1636775- 703 ;

THIS MORTGAGE ("Security Instrument”) is givenon ~ June 19 2002
The Mortgagor iS

LUIS F URIBE and EMILIA URIBE Husbanid and Wife

("Borrower"). This Security Instrument is given to
National City Mortgage Co dba

Commonwealth United Mortgage Company

which is organized and existing under the laws of The State of Ohio ,and
whose address is 3232 Newmark Drive, Miamisburg, OH 4534 2

("Lender"). Borrower owes Lender “he principal sum of
ONE HUNDRED SIXTEEN THOUSAND NINE HUNDRED FIFTY FOUR & 00 /100

Dollars (U.S. $ 116,254.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on July 1

2022 This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of alt other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument, and (¢) the performance

FHA Tllinois Mertgage - 4/96

@, AR(IL) oiostof
VMP MORTGAGE FORMS - (800)521-7291
Page 10f8 initials: é F M.

E U

———




Svvotrc02

— Ly

UNOFFICIAL COPY
7 |

‘unnward souemsur 2Feduow
S 10J SNp SJUNOUIE UG Paseq 3q 10U ALt WUNOIOE T x e[qefreae ore sjuswded s somonog oy a10jaq SIAWASMYSIP 10
SiudwasIgstp pejedionireun 10y vysay £q pantuwad 910801 10 HorysNd 21 1Ry 1daoxa ‘(,VdSa4.) sum o1 swn wox
papudwre oq ewr Aoy1 se Q0S¢ Wed WD 4 ‘suonemIor Sunuousddun pue bas s 109Z uonxRs "'S'N T ‘vL6I 10
10V SAMPIS0I] WIWIIG ANEIST B3y 9y I3PUN JUNOITE MOIISD 8. Jomowiog 103 pannbax oq Aeur e JUNOUR WNUNXEW
2t Pa20xa 01 j0u yunoure sreferdde ue ul Swo)] MOIIST 10§ Sunoure Ploy pue 120705 ‘awm Aue 18 ‘few Jopuay
» SPUN,] MOIOSH,, PA[ED are 15pua] 0) pred swns oy
PUE  SWal] MOI0SH,, PAJTED B Swall 9say) “AIejarnog o £q 93y Appuow aup Jog 1deoxy "Areraseg i Aq pounuoep
94 0] Junour Jqeuosesr € ur ‘AIe1a10§ sy £q play sI wauIngsu] Apmoeg sip ji wnrurerd souemsut s3eFuow B jo
peaisur a81eyo Ajpuow e (1) 1o ‘ATEI01008 91 01 10pua 4q pred oq o) wmniwaid aouemsuy 9Fediow fenuue sy 103 wns v
(1) Jouio 9pTy>LT GS[e [reys JuswAed Ajytuow yoeo Jusumnsuy ALmoag oy pray fos mpuay J1 poxmbas uzaq 9y prnom
wnnword yons yorys, ur feak Aue ur 1o (. ATE101008, ) Juswdojaraq ueqin pue Juisnop jo Arejorag oy o) umward
ouemsur ageguow e “ed 1snw Japua o yorym ut yeak Aue uy 4 ydeSered sopun ponmbaz uemsur 10§ sumywoid
(9) pue *Auadoad o 1) 5001 punoid 10 suswked Proyases] (q) *Auradoxg o 1surede perasy oq 0 1o PRIAY] SIUQUISSISSE
[e10ads pue soxey (g) Joj (uis » ‘o8R0 o7e] AUR pue 0N oy wr U0y 1as s J5010m pue Tediouud o yim sopedo
“uswied Appuow yoee w1 spry-aireys Jom0L0Y "SIFIeY)) PYYQ PUE uUTINSU] ‘Saxe ], Jo Jwwiey L[yjuopy ‘7
"AI0N 9 Iapun anp sagreyo ] pue AON oY1 Aq PROUPIAS G2 9 ‘uo
1511w pue ‘Jo rediound ayp onp warim (e TTEYS Jomouog "agdJey) aje'] pue jsasajuy ‘Tednuang jo juowdeg ‘g

"SINVNIAOD WHOAINN
SMO[OJ SE 33138 PUR JURUIAC) ISPUS] PUE IIMOLIDE

*Atadoid Jear Suuaroo TURUIRLST ATLINIGS ULIOJIUN € IMTSU0) 0] uonorpsun( £q suonerrea pamuny
AL SIUBUDAOD WIOJIUN-UOU PUR 9SN [RUONEL 10] SHUBUAACS “LogIUR SIUTGUIOd INTINMYLLSNI ALTMNDES STHL

‘PI00AI JO SAOUBIGWINIUD
Aue 01 330(qns ‘spuewop pue SWTEL> [[e 1suieSe Auadold o o) opn oy Afressusd PUSJOP [ pue SIUBLEM Jomouog
"PIORI J0 seoueIqUINIUD 10§ 1d90Xs ‘parsqunouaun s Kuadorg vt e pue Kuadorg a1 £oAu0s pue Jueid ‘9fefuow
01 14311 oY1 Sey pue pokaAuod Aqaray 216159 9 Jo pazrds Amymer si o ouog tey SINVNHAQD JIMONYOT

o Auadorq, aup se Jusumnsuy AIN30g st ur 03 pawrages sy dwoa107 oyt Jo v JuRnsu] Ajumaeg sip Aq
PRI3A0D 2q OSTe [Teys suonippe pue sjuowaserdes [y *Auadod A Jo wred © 178240 JO MOU SeImXy pue seoueusumdde
‘Siudwases e pue ‘Auadord sy wo poporn TRy 10 MOU SuRwRACIdm IT B HIIM WAHIADOL

*(.ssmppy Auodoid,) [apey diz) stourp ‘&) tuguy
[19ang] Q¥IEDID 'ID HIZS S 9€2¢ JO SsIppE 3y Sey YoM

LZO~-COh—TE 9| #aromg

TYOET QEHOVILY =HAS

SLOUT] *Atuno:) #0005
W poreoo]  Awedord paquosep  Sumorrog AP Jepux] o 0] Aoaucd pue yeid  ‘ofefuow £qaray
$30p Jomoxog ‘asodmd spy 104 “NON 2yl pue Juswngsu] AIINDS ST Iopun SJusWaaISe pue SJURU9A0) s, Jomonog Jo




UNOFFICIAL COPY

20710445

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA. ‘

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3, Applicatizi of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the niortgage insurance premium to be paid by Lender to the Secretary of (0 the monthly charge by the
Secretary instead of th< inonthly morigage insurance premium;

Second, to any taxzs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguited;

Third, to interest due undur ive Note;

Fourth, to amortization of e principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other HazarZ Fusurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, agamst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance sall he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on th. Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretarv. Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernes, 1s hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender ismily. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) 1o the reduction of ih< jidebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3. and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the pioceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parugraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ouistriding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall passto the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resicence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or wransfer of the'Pioperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the daie of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless cxlenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any cxtenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantiaily change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and ’
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the o

purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect to subsequent evens. A
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Mortgape Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible foi insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, requiic, immediate payment in full of all sums secured by this Security Instrument. A written
statement of any @smorized agent of the Secretary dated subsequent (o 60 days from the date hereof, declining
to insure this Securty 'astrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due o Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has 4 rignt to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To 1einstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account cr.rent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon 'einstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lenae: has accepted reinstatement after the commencement of
foreclosure proceedings within fwo years immediately precéding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differeat grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrumcnt.

11. Borrower Not Released; Forbearance By Lender Not awaiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumznt granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrewer or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in-ipiszest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insiousieat by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coven2uts-and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boirower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Ary Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Inst'urwent only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender m #
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred -
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees o
and costs of title evidence, "
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires ;’
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided -
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a o .
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as = :

provided in the Act. Nothing in the preceding sentence shall deprive-the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicablelaw.--- - - .

19. Release. wpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chaize to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homes:sad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Inst-ument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ceverants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements i s Security Instrument as if the rider(s) were a part of this Security
Enstrument. [Check applicable box(es)].

Condominium Rider L] Crowing Equity Rider (] Other [specify]
[_] Planned Unit Development Rider [__] ‘c:aduated Payment Rider
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Commonwealth/State of _‘:’//} LA sl S
County of (= < |~
Onthisthe | <Y+ dayof N J«‘\\Q, , “7_o +__, before me, /\/\/\-Q NPV SIS ‘7\*#:(

_ . the un ersigned officer, personally
appeared L\J\S ‘F \)(Cbt_ oond S p\\_,,\__ AL
, who acknowledged himself to be the
of
a corporation, and that he, as such , being
authorized so to do, cxecuted the foregoing instrument for the puipsses therein contained, by signing the name
of the corporation by himself as
In witness whereof I hereunto set my hand and official seal.

S

2 -1162B (9605} OFFICIALSEAL ]
® FELIPE SOTO

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. MAY 82004
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SCHEDULE A ‘ i
ALTA Commitment _ o B 2071h445

File No.: 34193

LEGAL DESCRIPTION

Lot 61 in W. L. DeWolf's Subdivision of the Northeast % of the Northwest % of the Southeast % of Section 20, Township 39 North,
Range 13, East of the Third Principal Meridian (except that part thereof described as follows: commencing at the Southeast corner of
said Northeast ¥ of the Northwest Y of the Southeast % of said Section 20 and running thence on the East line thereof 105.5 feet;
thence Southwesterly to a point on the South line thereof 212.9 feet of said Southeast corner; thence East along said South line to the

place of beginning, in Cook County, llinois.
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e CITYWIDE TITLE
CORPORATION




