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DEFINITIONS

Words used in multiple sections of this document a'e defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16,

(A) "Security Instrument" means this document, which is daie2Z” 'une 19, 2002 ,
together with all Riders to this document.

(B) "Borrower" is
WILLIE LEE BILES AND NORMA JEAN BILES, HUSBAND AnD “'FE AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

0000640077

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

%-G(IL) {0005)
Page 1of 15 Initials: WL% /ﬂ gé’
YMP MORTGAGE FORMS - (800)521-7291




N
=)
)
~N
=)
N

UNOFFICIAL COPY

@
L0/L p10E wiog QWZ& 51 102 ebeg (s000) (11)9- €D

57’7 “slerl
LL00¥9000 [2‘

"Vd453Y fepun
0] 28e3uow parejar Afrerapey, e se Ajienb 10u SS0p UEOT Ayt JT UAAD LUeo] a3eSuow patejor Arerspay,

® 01 pre3ar u1 posodurt 2re Jey) suonowsal pue swswenmbol [ o) swejer JVdSTY, usumnsuy Aumoog
S Ul posn S “yanew Joolqns dwes 9y SursAof ey uonemSar Jo uonelsISa[ J0S8300NS 10 Teuonippe £ue 10
‘aurm O} Jwn woyj pApudwre g WS L3 e ‘(00SE WMed “W'd'D ¥7) X uone[nSay ‘uonenga Sunuowsaydun
St pue ('bes 10 109z uondag 'S’ Z1) 1Y SAMPASOL] MUNWANIRS NESH [eay o suesw |, vdSAA, (O)
uWNOsu] AIN0AS SIyl JO ¢ UoNIAS 13pun slunowe Aue (1) snid A0N

31 Iopur iso)aur pue redouud (1) 10 sap Junoure panpayds Apeingol o swedw JJuauded sipolrag,, (N)
"UBOT O

‘uo ynegp Jo 10 mowdeduou vy 1surede sopuo Sunosord souemsw sueowr |, JduBLNSUY asedlol,, (W)
*Auadoig 2 Jo uonrpuod

Jo/pue dnfRA U ‘01 B SHOISSTILO IO ‘JO SUOTIEIUSS2IdaIsTUl (A1) IO ‘UONBUWAPUOD JO NST[ Ul 30URKOAUOD ()
“Kuadoxd aup o wred Aue 7o 1 Jo Suryen 12110 10 uonBUWAPUED (11) ‘Auradoig a1 *JO uoNONISIP I0 ‘0 aFewep
(1) 210§ (G wonOg ul PeqLIsap soderdano oy Jopun pred spoosoxd aouemsy weyl 110) Aued payg Aue
Aq pred spacooxd 10 ‘safeurep 0 rIvie “Juowomas ‘uonesuadwod Aue suzow wSP3d0IG snoaueRIsIpA, ()
“CONISS U PAQLIDSSP I8 1Yl SWIA S0 Sueouwl , SWA)] M0JdsH,, (M)

"SIJSUen asNOYSULea|d PLIWGINE pue ‘SI3JSuen ana ‘ouoydara Aq pateniun sojsuen ‘SuOTIesuUEn

SUlyJew Iof[el pajewone ‘siojsuen ofis-1o-jutod ‘01 poNwI] J0U SI INQ ‘SOPNIOW ULI YONS JUNOOJE
UB 1pald 10 31qap O UONMOSUL [BIDUBUN) B »ZU0NiTE JO “JONgsul ‘1opIo ol se os adey onousSew 10 ‘1omnduiod
quawmnsur JUoydafal ‘el SIUONRP UR Y3N0IN PaTEIIUL ST YomA “Jwdwnnsul 1aded reqiuns 1o jeIp
N2eYy2 Aq parewISIIO UOTIORSUED & UBY) JAYI0 ‘SPUny JO 1ySuen ue sueour WJ2JsuRA} spung o, (0
"uonez1uesio Ie[Iuls 1o UONRINOSSE

SIPUMOOWOY “UOHBIN0SSE WNIWOpuod € Aq Awadoig ar 10 1emoxiog uo pesodun o teip $o8rey)
Jo10 PUB SJUIWSSISSE ‘S39J ‘SAMP |[B SUBHW , SJUIUISSASSY, 7AIV ‘S3d ‘SIN(] UOIIEIOSSY Aunuuwo),, (1)
“suotdo Terorpnl spqereadde-uou

‘feuy aqedridde e se [om se (mef Jo 1901J2 Ay 2ABY JBYY) SIOPLO PUR.SIINI JATIENSTUIIPE PUB SAJUBUIPIO
‘suonengal ‘samels [eoo] pue eI ‘feIapay o[qeordde Suonuod e sueow  meq sqednddy,, (H)

unpueppy Japly wly
[43133d5] ()30 ] 1opny Juawided Appomig [ 1PTY VA
1Py Aftwied -1 )] 30pr 1wowdofAd( 11U peunrld [ 1Py Uoo|[Eyg
I9pTY WO pu0dDg |:| JOPry] WNIUTWopuoD) |:| Iopry saey d1qeisnlpy !'x_—l

‘(orqeondde se xoq 30y0] Jemou0g £q paINdONa Zq M Are S19pTy
Buimofjoy ayf, “Jomowuog Aq poInooxs A Jeyl JudwnDsu] AILM3ag Sp o SIPY [[B SuedW ,Sa2pryd,, (9)
1saxour snyd ‘uownnsuy AILNSAS S ISpUN AN SWNS [[e Puw SI0N oyl JSLUN anp
sa3rey> aygr pue sofreyd yuowAedard Aue “sarovur snpd ‘aoN ap £q POSUSPIAD 1Q9p o) Suedw ,uee,, (4)
. Aadoig
o w SEY Jo soysuey],, Juipesy oyl 19pun mojaq paqudsap st 1ey Auedoxd ey sueow WJAdoid,, ()
) 2€0Z ‘I Arnp wey ey tou [0y w 3gop o Aed o pue spuouieg
J1poRd Teyndar ur 1qap sy Aed o) pastwoxd sey semonog s sd ( 00°000°ESL ¢S
SEI0OO ememmmm e e e e 00L/ON
pue puesnoy] 9atyl-A1414 palpuny eup J3pUT SAMO JIMOLIOG Teyl SIS AON 2y,
2002 ‘61 aunp patep pue romouoq Aq paudis aou L1osstuioad sy sueows 330N, ()
uAWnnsuf AUMdag sy 1apun 9geuow gy st pud|

21926 V3 'INIAYI
0004 3ILINS “NVYWHYM NOA 0QOF8L S!SSQIPPE S Jopua]




UNOFFICIAL COPY ~o

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

"This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
‘Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
. COUNTY [Type of Recording Jurisdiction]
‘of COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parce! ID Number: 16-02-332-030-0000 which currently has the address of
818 NDRTH CENTRAL PARK AVENUE [Street]
CHICAGO [Cin2_ Illinois 60651 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-th< property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replace:n mis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoees, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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LOT 17 INBLOCK 8 INT. J. DIVEN'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the. Funds &t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitazies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds stiali % held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lend<r, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi”charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tne Ewrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to'mak=-cuch a charge. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any intercst or
earnings on the Funds. Borrower and Leiide. can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withore <harge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as «equired by RESPA, and Borrower shall pay to
Lender the amount necessary lo make up the shortage in acsordance with RESPA, bat in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay.to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mor thly payments.

Upon payment in full of all sums secured by this Security InstrumezsLender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chaiges,”fines, and impositions
attributable to the Property which can attain priority over this Security Instrumem, ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that these items are Escrow Items, Borrower shail pay them in the manner provided ir'S<ction 3,

Borrower shall promptly discharge any lien which has priority over this Security Insuement unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr aceeptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in gooa faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Insirument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowsi acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the musger in writing.

10. Mortgag: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay'ths premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuran.e soverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc’ insurance and Borrower was required to make separately designated payments
toward the premiums for Meitgage Insurance, Borrower shall pay the premiums required Lo obtain coverage
substantially equivalent to-i¢ Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortsasz Insurance previously in effect, from an alternate morigage msurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay 1o Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender-wiii accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such-iess reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenderskall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requi'e loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) yrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a-ceadition of making the Loan and Borrower was
required to make separately designated payments toward i:c premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancs 1. sffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance enas in.accordance with any written agreement
between Borrower and Lender providing for such termination or until *cimination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay in‘eres. 4t the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note} for certam losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party -0 %:e Mortgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force -em time o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs: These agrecments are
on terms and conditions that are satisfactory to the mortgage insurer and the other pasty (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mourigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ranourer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts fat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acccptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument but does not execute the Note (2 "co-signer'). (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject t the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations un-er this Security Instrument in writing, and is approved by Lender, shall obtain ali of
Borrower’s ngliis) and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligarions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenaiits and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successars and assigns of Lender.

14, Loan Charges. Lsnder may charge Borrower fees for services performed in connection with
Borrower's default, for tiic purpase of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, Hut ot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of #xpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securicy Instrument or by Applicable Law.

If the Loan 1s subject to a law which-s¢:s maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecicd < to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge skall be.reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already ccilected from Borrower which exceeded permiued limits
will be refunded to Borrower. Lender may choose to iz, this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. I = refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment clizge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suck r.fund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securit; Instument shall-be deemed to have
been given to Borrower when mailed by first class mail or when actuzily” delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituic nuijse to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be i Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrow¢r shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reportig Bezzawer’s change of
address, then Borrower shall only report a change of address through that specified proczdur:. There may be
only one designated notice address under this Security Instrument at any one time. Any notcs tiender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein »nless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reaured by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will rematn with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which zmst elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant

to Section 22 and ¢ notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to

satisfy the notice and gprortunity to take corrective action provisions of this Section 20.

21, Hazardous Sabsionces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic 2 hazardous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline, erosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that rclate
to health, safety or environmental protecior; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined ir. Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preser ce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanc:s, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propcrty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whict; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tie 'vaiue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propsrty of small quantities of Hazardous
Substances that arc generally recognized to be appropriate to normal resideatial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consume: tzoducts).

Borrower shall promptly give Lender written notice of (a) any investigatior claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kpowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, r='zz7c or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

0000640077
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsv.e. If the default is not cured on or before the date specified in the notice, Lender at its
option may reoire immediate payment in full of all sums secured by this Security Instrument without
further demand. a=d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci a% ~xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasozable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal’ pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument;, but.cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ‘Appiicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinocis hom¢stead exemption laws.

—Z/ 0000640077
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STATE OF ILLINOIS,
L

‘ € so#.County ss:
The WWM , a Notary Public in and for said county and
state do hereby certify that

Willie Lee Biles and Norma Jean Biles, Husband and wife,
As Joint Tenants

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument a5 hisfhes/their free and voluntary act, for the uses and purposes thereimn set forth.

/ ?#, day of

Given erder my hand and official seal, this

y o> P~ -
My Commission et I/ 34/&)0

OFFICIAL SEAL

ALBERTO MAGALLANEZ

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:01/30/08

Notary Public _{/fy %@59 Y/

-6(IL
%( ) (0005}

Z 70000640017
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Loan Number 0000640077

372601409

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  19th day of  June 2002
and is incorpoiated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Burrower") to secure repayment of Borrower's Note to

b

NEW CENTURY MORTGAGEF CORPORATION
(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

818 NORTH CENTRAL PARK AYE)NUE , CHICAGO, ILLINOIS 60651

{Prop<iiy Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securiiy: Jzstrument and/or Rider, the provisions of

this Addendum shall prevail over and superseae 2y such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in th>-Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiltnot be greater

than 10.2500 % or less than 8.7500%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more ¢haz. One and
One-Half percentage point(s) ( 1.500 %) from the rate c¢f irterest I

have been paying for the preceding 6 months. My interest rate v never be

greater than 15.7500 % or less than §.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

¢ - 4

WILLIE LEE BILES

i Y o el

Norma i
New (entury ﬂ(%%age Biles

RE 102 (082296)

ridmin.ifd JP 051702
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 19th day of June 2002

’

and is incoiporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or

Security Dees (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adjuselle Rate Note (the "Note") to

%% CENTURY MORTGAGE CORPORATION

("Lender”) of the same’ date and covering the property described in the Security Instrument and
located at:

818 NORTH CENTRAL PARK AVENUE, CHICAGO, IL 60651
{Propeny Address]

THE NOTE CONTAINS PROVISIZNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTERES,T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORSZOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANC:S
The Note provides for an initial interest rate of 8.7500
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of July <004

and on that day every 6th month thereafter. Each date on which my interesi iate could change
is called a "Change Date.”

%. The Note provides for

000064ul ©?

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@D);838R (0006)  Form 3138 1/01

Page 1 of 4 Inilialszw
VMP MORTGAGE FORMS - (800?@521-7291
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limitad 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales couiract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future datz t7 ~ purchaser.

If all or anv part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natiral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s pric: written consent, Lender may require immediate payment in full of all sums
secured by this Security Iistrament. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appliszhle Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submited w Lender information required by Lender to evaluate the
intended transferee as if a new loan wrre being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will 1/0t.0¢ impaired by the loan assumption and that the risk of a

. breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumpicii. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lencor and that obligates the transferee to keep
all the promises and agreements made in the Note and ii1 *his Security Instrument. Borrower will
continue to be obligated under the Note and this Secuo;  Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymeni.1p-fu'l, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not/itss.than 30 days from
the date the notice is given in accordance with Section 15 within which Bor:ower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums jprior to the
expiration of this period, Lender may invoke any remedies permitted by this Security’ nstrument

without further notice or demand on Borrower.

0000640077

lnitials:M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
LW Lo Ko
o (Seal) (Seal)
WILLZE LEE BILES -Borrower -Borrower
%WA’VLW i A/Zs@a{) (Seal)
Norma Jean Biles -Borrower -Borrower
£ {5eal) (Seal)
-BoTower -Borrower
(Sea) __ (Seal)
-Borrower -Borrower
0000640077

@;saan (0006) Page 4 of 4 Form 3138 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of June 2002
. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to
NEW LENTURY MORTGAGE CORPORATION
(the
“Lender”) of the same daie and covering the Property described in the Security Instrument and located at:
818 NORTH CENTRAL FARK AVENUE, CHICAGO, IL 60651

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further oo+ enant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following itlems now or hereafter attached o the
Property to the extent they are fixtures are added to t'ie Property description, and shall also constitute the
Property covered by the Security Instrument: building inaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intepdeo to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyirg cr distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparaws, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, reirigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds; s'iades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whicly, including replacements and
additions thercto, shall be deemed to be and remain a part of the Property coverc oy the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument \0v the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Sccurity Instrument

as the "Property.”
00G0585077
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agenis upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
.. on the Pregerty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appainted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitlea.t= %ave a receiver appoinied to take possession of and manage the Property and collect the
Rents and profits d<iived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Piorerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 1o Leade. sccured by the Security Instrument pursuant to Section 9.

Borrower represents and waniants +kat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfo.m, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicizilv aypointed receiver, shall not be required (o enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
. Lender’s agents or a judicially appointed receiver, mey do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defau't or invalidate any other right or remedy of Lender.
" This assignment of Rents of the Property shall terminue when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default4: breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inst'ument and Lender may invoke any of
the remedies permitted by the Sccurity Instrument.

0000640077
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