= UNOFFICIAL CORYILIZe4

=002-06-26 14:31:53

Return To: Cook County Recorder 9.50

LaSalle Home Mortgage—

1350 €. (Igu(’h};,‘,\g@a%—e Y, WL W e
G

Des Plaines 60

Prepared By:
Helen Chapman

1350 E. Touhy Ave., Suite 160W
Des Plaines, IL 60018

? 9_: /30 7 J’ [Space Above This Line For Recording Data)

e MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit ae defined below and other words are deﬁﬁéd in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg2rding the usage of words used in this document are
afso provided in Section 16. §

(A) "Security Instrument" means this document, which is dated May 7. 2002 ,
together with all Riders to this document.
(B) "Borrower" is Andrew M. Appel and Victoria B. Appel, Husband and Wife

1 LAND TITLE COMPANY, INC.
W Higgins Rd., Ste. 620
Chicago, IL 60631

Borrower is the mortgagor under this Security Instrument,

(C) "Lender” is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware

(009010939
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COunty [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction):

LOT 3 T RASMUSSEN'S SUBDIVISION BEING A SUBDIVISION OF THE EAST 660.73

FEET OF 1K€ SOUTH 40 RODS(EXCEPT THE SOUTH 330.00 FEET OF THE WEST 1/2

OF THE SOUTHEAST 1/4 OF SECTION 1 TOWNSHIP 42 NORTH RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS ACCORDING TO THE PLAT

THERECF RECORDEC MARCH 3, 1999 AS DOCUMENT NUMBER 99206467 IN COOK

COUNTY ILLINOIS:

Parcel ID Number: 04 (1 412 053 which currently has the address of
1108 Astor Place [Street]
Glencoe [Civl, Winois 60022  [zip Code

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected’ >n ‘the property, and ail
cascments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, eyzoot for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instz;em shali be made in U.S,

0009010939
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days te a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arwun:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 69 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boricwir's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in.wriving, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a:e beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tne Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower iz-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that tepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged fo-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insoranre or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieveu st Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor-und inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢n. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec1fying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if, curing the Loan application
process, Borrower or any persons or entities acting at the direction of By ivwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information cr statements to Lender
(or failed to provide Lender with material information) in connection with ‘ue\ Loan. Material
representations include, but are not limited to, representations concerning Borrowe:’s uecapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security wrstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, {5) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

0009010939
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicaole Law provides a time period which must elapse before certain action can be taken, that time
period will be geemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to_zur¢ given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-3zction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this 5eztion 20.

21. Hazardous Sclstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ot huzzedous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 1<vs-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protéction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiied in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, vcontzihute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usé, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢a o1 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that-is-in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {(c) which, dve to.Zne presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valu’ o7 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorcrty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o nornal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clam. Jdemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, ' (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o: tireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
s obligations and liability shall be joint and several. However, any Borrower who
Co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ‘his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomirodations with regard to the terms of this Security Instrument or the Note without the

Subject to th¢ provisions of Section 18, any Successor in Interest of Borrower who assumnes
Borrower’s obligations urier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ‘ard benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liakiiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiecments of this Security Instrument shall bind (except as provided in

Section 20) and benefit the successors and assigns of Lender,
’ 14, Loan Charges. Lender mey. charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limiitey 2o, attorneys’ fees, property inspection and vatuation fees.
In regard to any other fees, the absence of expr(ss authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibi‘ion ba the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inztrvszent or by Applicable Law.

If the Loan is subject to a law which sets maximumican charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliezted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redierd by the amount necessary (0 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower If = refund reduces principal, the

of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sha!] e deemed to
have been given to Borrower when mailed by first class mail or when actually delivered! 't Borrower’s

notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2} DOITOWerS
unless Applicable Law expressly requires otherwise. The notice address shall be the Proper:y Address

change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirernent under this Security
Instrument.
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Y
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dizapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ‘certification and tracking services; or (b) a one-time charge for flood zone determination
and certification cer ices and subsequent charges each time remappings or similar changes occur which
reasonably might afiect auch determination or certification. Borrower shall also be responsible for the
payment of any fees imrosad by the Federal Emergency Management Agency in connection with the
review of any flood zone d<icrmination resulting from an objection by Borrower.

If Borrower fails to mairtain 2ny of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Taerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater Hrdesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seearity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall k¢ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals fsnch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 1ght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender atl.receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nct utkerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stzzdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier 2=d Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro ver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Gy-reader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically essible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e r'ght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurarice proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osore. If the default is not cured on or before the date specified in the notice, Lender at its
option may :oquire immediate payment in full of all sums secured by this Security Instrument
without further ‘Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o :ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not I'nx'ted to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon.piyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shal! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under’ Applicable Law.

24. Waiver of Homestead. In accordinc® with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoin3stead exemption laws.

25. Placement of Collateral Protection Insurap<e: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeincnt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrorver’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in‘connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat insirance, including interest
and any other charges Lender may impose in connection with the placement ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insu-ance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be abie to obtain on its own.
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STATE OF ILLINQ}S, County ss:
I . .@0 . » @ Notary Public in and for said county and

staie do hereby certify that ~ Andrew M. Appel”and Victoria B. Appel

]

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes thercin set forth.

Givn under my hand and official seal, this 7th day of May, 2002

1RQinT v yires*
My Comimiss ,45,91:;0 f.v,'e‘lsf;{.’»".&%ﬁf.\&&'fw
'()l'.-"x_'!f\I,SI:‘AI_." .
§ L2045 AlsEL ) :

§  Notary Pubie 3= of ilirgis % NMC (-/ g |
W My Commission Expires=-07/22103
R

. GG, S 5
R A TR TR P e

0009010939
@Q -6(IL) 10010) bage 15 of 15 '"“ia's’@
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  7th dayof May, 2002 ,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secuic Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 1¢ seonre Borrower’s Note to ABN AMRO Mortgage Group, Inc., a
Delaware Corporation

(the "Lender™) of the sam< date and covering the property described in the Security Instrurnent and located
at:

1108 Astor Flace .Glencoe, IL 60022
[Property Address]
THE NOTE CONTAINS PROVIS.ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:ST) RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 3SRROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asqoliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.2500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate ‘oz 'th¢ first day of
June, 2007 , and the adjustable interest rate I will pay may cazie on that

0009016939

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT

@éssm (0008) Form 31983101
Page 1 of 5 Initials:
VMP MORTGAGE FORMS - (800/§21-7291
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(F) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFLR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTT._ BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE (NTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propriy”, zaeans any legal or beneficial interest in the Property, including,
but not limited to, those beueficiz! interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purcaser.

If all or any part of the Property ‘or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a‘teneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Len/er 1nay require immediate payment in full of all
sums secured by this Security Instrument. Howéver, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shail provide a period of not less than 30 days arcm the date the notice is given in
accordance with Section 15 within which Borrower must pay all-cms secured by this Security
Instrument. If Borrower fails to pay these sums prior to the e.piration of this period, Lender
may invoke any remedies permitted by this Security Instrumer. without further notice or
demand on Borrower.

[ é}' 0009010939
Initial
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
f il Ednd!
£
/o /ﬂ d/ﬂﬂj (Seal) /7 4 / (Seal)
Ndrew M{_fppel 7/ Borrower /O/étoria B. Appel f Bobrower
(Seal) (Seal)
-Borrower -Borrower
{5eal) (Seal)
-Borrc wer -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
0009010939
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