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DEFINITIONS

Words used in multiple sections of this docum:nt ure defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security. Instrument" means this document, which is dared’ June 10 2002 ,
together with all Riders to this document.
(B) "Borrower" is

Satish Charo and Kathleen Tung Charo, husband and
wife, not as joint tenants, or as tenants in common,
but as tenants by the entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is M&I Mortgage Corp., d/b/a Mortgagebot.com

Lender is a Corporation .
organized and existing under the laws of the State of Wisconsin
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:

Unit No. H402ip¢he Plaza 32 Condominiutn, together with its undivided

percentage interes fa the common elements, as defined and delineated in the

Declaration of Condoraiium recorded as Document Number 00659584, as amended from
time to time, in the South 1/2 of the Southeast 1/4 of Section 20, Township 40

North, Range 14, East o1 the Third Principal Meridian, in Cook County, llineis.

MAIL- Chicago IL 60657

Parcel ID Number; 14-20-427-041-1026 which currently has the address of
3232 N. Halsted Street H403 [Street)
City of Chicago [City], Hlinois 60657 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectcd oi the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propert;. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cupreyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzd, except for
encumbrances of record. Borrower warrants and wilt defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

3014B.FRM (12/00) 8477341 iz CHARO, §
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due for any Escrow Items for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendes may, at any time, collect and hold Funds in an amount (a) sufticient to permit Lender to apply
the Funcs ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaris of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall ‘Gz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity’ (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. 'ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencershiil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as4ecaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco dzace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moriiily payments.

Upon payment in full of all sums secured by this Security Instrument “Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, l<asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assegspiznts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst/ument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a mannei acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

3014D.FRM (12/00) 8477341 / . CHARO, §
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aroens unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within-of days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzow¢r’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in swvriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a'e beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘epuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagel t5 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the/ Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranre or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieveu ot Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-uid inepections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements cn.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specy®ying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it. ‘dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Porower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn cr statements to Lender
(or failed to provide Lender with material information) in connection with ‘¢ Loan. Material
representations include, but are not limited to, representations concerning Borrower’s. oevupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security tristtument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby -
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'csy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Ticcesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscsilzaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providid tor in Section 2.

In the event of a total zaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shatl be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, desimuction, or loss in value of the Property in which the fair market

value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secued by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘Gorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total_amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided. by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los{ in‘value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir‘vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, des.ruction, or loss in value is less than the
amount of the sums secured immediately before the partial talking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous  Proveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue

If the Property is abandoned by Borrower, or if, after notice Dy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award‘to-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ‘ox the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha: a ciciit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s/0zgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmem-of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

3014H.FRM (12/00) 8477341 d/( CHARO, §
Initiats: th

@@-G(ILJ {0010) Page 9 of 15 s.C. Form 3014 1/01




UNOFFICIAL COPY

it

o o
L0/l PLOE wiog 25 §1 40 0L 9beg orool (1n9- Q)

-J)P:smmm
(00/27) WHd I%10¢%

“JUSLITLIISU]
@ fjunses sup Jepun wSwatnbar Jwipuoedsaniod s Apsues [a Juswormbar me sqqediddy sy ‘meq
aalqeouddv 1opun panmbax osfe st juswnnsu) L)Undag sy Aq parnbal aonou Aue T Ipusy £q PAAIIAL
Alfemoe [UR 19pUIT 0 UBAIS U23Q SARY 0) PWSIP 3q JOU [[RYS ALMISY[ AIUNISS STY) MM TS0
Ul 30m0U AUY “IomOLIOg 0] 000U AQ SSIPPe 1aUjouR poTeuSISOp SeY 19pUY] SSAJUN UIAIAY PIIBIS
SSIIPPE §,JpuaT ©) [reur sse[d 11y £q 1 Suiprew £q 10 1 SuLdArap Aq udAIE 3q [[eYSs Jopua] 0) 3d1jou
Auy -awmn Suo Aue 12 juownnsuj AIUNJAS SIY} ISpUN SSIIPPE 0NOU PIEUFISIP Juo Aruo ag Lewr amoyy,
“a1npaoord payroads 1ey) yInosp ssaxppe jo sfueyd e uodar AUo [reys 1amoLiog U ‘$$2Ippe JO FueyD
S Jamoliog -Suriodal 10§ 2:mpaooid e sayosds J0puUY] J1 "SSAIPPE JO AFULYD S, IIMOLIOY JO 1OPUI] Amou
Apdwoad [ieys zamoriog “19pua 01 3010u £q SSAIPPE 910U AMNSQNS B pajeudisap sey I2M0110¢ SSIUN
$S2IPPY AU3G714 AUY 3q [fRYS SSIIPPR 010U Y] “ISIMIAYI0 sannbal A[ssaidxa me arqeorddy ssajun
SISMOLIOY e 07 37,01 IMNSTOI [[BYS JAMOLIOF JU0 AUE 0} 300N "SUeSU L0 £q JUIs J1 SSIIPPE 010U
§,IIMOLIOF 0) PaIa.Uep A[[eryoe USYM IO [Tew SSED 18I AQ PR[lEWl USYM JIMOLIOY 01 USAIS U30Q 3ARY
0] PAIIP 3q [BYS WAUIDsT] AILINDIS STY) 1M UONISUUOD UL IIMOLIOF 0 30110U AUy *Suntim ur aq jsnuu
uaWNNSU] K1IN00G SIY) ULTa UONIAUUOD Ul I9PUST I0 19MO0NI0g AQ UIALS $2000U [[y "SINON 'S]
*98IRU212A0 1INS JO
N0 JUISIIe dARY JYSNI JIMOLIOY KOO8 JO 13U AUE JO I9ATEM B SIMINISUOD [[IM Jamollog o) juswAed 1a0p
Aq apew puryar yons Aue Jo soueidzdoe|s Jamoriog (3joN o1 1apun 10y papraoid st a8xeyd yuswikedsad
B 10U 10 1poym) a3reyd juswdederd fme jnoynm juowdeda:d enued e se payeen aq Hlm uonInpal
o ‘Tediounid soonpor pungar € J] “19a0nnq o1 Judwied 1aup B SUDEW £q 10 SI0N 3Y) JOpun pamo
Tediound sy Furonpar Aq pumyal sIg) aYeL1 o1-9sooyd Aew Iapua| "J3MOLIOG 0] Papumnjal 3q [[Ia SHUI]
pantuuad papaaoxa I 19MOLI0G WO PAYIR([00 ApeaIfe swns Aue (q) pue ‘] papruad o1y o) a8reyo
a1 20npal1 0) ATessaoau Junowre Y1 A paonpar 3 [rens a8reyd weo] Yons Awe (e) :uay) ‘syumy] panmuiad
3y p3dXa ULOT 31 QUM UOTIOBUUOD Ul PIJIRN[OT 550110 PAIIRI0d SITIBYD UBO[ IOYIO 10 1SIIANUT ) 1813
0s pajardiatur Ajreut) st me] 181 pue ‘sadIRlD ULO] WINUILPL SIAS YOIYm ME] € 03 193{qns ST uBoT A 11
‘me a[qeanddy Aq 1o juawrisu, £50095 st £q panqryoxd Ajssardxa am 1Ry $39)
a8reyo jou Aew 19pus 397 yons Jo SurFIeyo Ay UO UOTIQIYOIL 7 SB PINLIISUOI 3Q JoU [[BYS JoMOLIOE 01 39
ay19ads 9328y 03 JuswNASU] KILMoag SIY) L KjuIoyIne $§sa1dxa ;0 20uasqe ) ‘$39) 19110 Aue 0] predar uf
'$39] uohenea pue uorioadsut Auadord ‘sa0) sAwlone ‘o) palu] 10730q ‘SUIPNIOUT “WUAWIANS] AILINGIG
s1y)-3apun siydu pue Auadord sy ut 1sazanun s Japua Sunodjord 3o asudind  10] Inejep s, 1emonI0g
A UONIIUU0Y Ul pauLiojad $adIAIAS 10) $33) lamouiog d8IeLD ABWr Iipua] ‘sedieyy) meoy ‘g
“19pUT JO SUTISSE PUE SI0S52074E 211 JjaUaq Pue (O UONIIS
ur papraoid se 3daoxa) puiq Jreys wSWNNSU] AILMdag SIY) JO SJUAWSAITR 4T SIUBUSACD AU ‘Bunum
Ul ISES[AJ YoNs 0) 53218k JOPUT SSAUN JUSWINIISU] AILINAS SIY? 19pUN AJ[IGRY] PUE SuonESIqo S JaMo1I0g
wo1y pasea[at 3q 10U JRYS IdMOII0F "WAULNSU] ANINJAG SIYY 1dpUn SIJAuUaq pue 5)gdir-< Jamollog Jo [[e
Ure1qo [[eys ‘Iapuy] Aq paaordde st pue ‘Sunum Ul JusWIMIISU] AILINDIS SIY) JIIpUN Su DIJEF []A0 § Jamoliog]
SSWNSSE OUYM I9MOLIOG JO 1S3I3)U] UI 10S5300ng Aue ‘@[ uonaag jo suoisiaoxd ay) i joelqng
AE0%.& 1ouF1s-00
U IOYIM 10N ST 10 JuSWNSU] £1IN0IS SIYY JO SULI) A 0) predal Ynm SUONRPOUMUOIIE AR Ixeur
10 183010§ ‘AJIpOW ‘pUAIX3 01 9215k U Yamowog 19YI0 AUB pue ISpu Jey S3o1de (9) pue ‘uswmasuy
Aunoag sty Aq pamoas swns ay1 Ked 01 paredifqo Ajreuosiad 10U s1 (q) ‘uMLMDSUY Aunoseg s1p Jo su
o 1apun Ausdold ay un sa1on s 10uis-00 oYy Aaau0o pue Juesd ‘9FeSuow o1 A[uo Juswnnsuy AMdeg
st Sutuis-0o st () :(,Joudis-09, B) S10N 2Y) ANIIXI 10U $30p INq JUAUNLISU] AINIMNDIG ST SUIIS-00
OyM JamoLiog AUE “I2AIMOH "[e12Ads Pue 1utof aq [[eys ANIqer] pue suoneSIqo $,Jomoli0q 1er) saa1de pire
SIUBUIAOY I3MOLIOY "PUnOY SUSISSY PUE $108530Ing ‘spudis-0)) (ANIqer] [eaadsg pue juiof *§]

"Apauar 1o 13U Aue Jo 9§1919%3 3y apnpaaid
10 JO JSATEM B 3q 10U [[2YS ‘ONp US) JUNOWE 31} UY) $53] SIUNOWE UJ JO JIMOLIOF JO 1SAIU] U SI08S30ING
10 sannua ‘suosiad prnp woy syawded jo aouedsose s opur| ‘uoneNwy oYM ‘SuIpnidUl Apowas
30 Y311 Awre SuIS[OISXA UL I9PUT AQ 90UEIEIQI0} KUY "I9MO1I0G JO }SSIAIU] UL $10853000G AP 10 Iomo1rog
Teur3Lio 3y) £q Spew puewap Alre 1o uoseas £q Juawnnsuy Anoag sigy Lq panoss swns 311 JO UORZILIOUTE
Ayipour astIayie 10 juowided 10§ WD PUNXI 0] ISTYSI 0] 10 Iamouog JO ISIINU] W 108$3000G AU
1surede s3uipasdord aoualIOD 0) pannbal aq 10U {[BYS JSPUI] "IamoLIog JO 1S3I37U] UT SI0SS30005 AUR IO
1amod10g o AN[Iqer] Sy asea]al 01 1e1ado 10U [[eYS JIMOLIOY JO 1SS U J0SSIORG AUB Jo 10M0iiog 0)




UNOFFICIAL COPY

20711800

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. in
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rorvower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizl interests transferred in a bond for deed, contract for deed, instaiiment sales contract or
escrow agreement, in< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-of ihe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ari a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-ndy require immediate payment in full of all sums secured by this Security
Instrument. However, this option.chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Leider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After. Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢{ this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tuc Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiz specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sesuriv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bot not iimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for te purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) iakessuch action as Lender may
reasonably require to assure that Lender’s interest in the Property anc’ rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security lrisirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se.ectel hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chezk provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst: ementality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrnment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may_renuire immediate payment in full of all sums secured by this Security Instrument
without furthor Jdemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled w0 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit<4 to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undev Applicable Law.

24. Waiver of Homestead. In accordanse with Itlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honestead exemption laws.

25. Placement of Collateral Protection Insuiarice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeirent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borcower’s collateral. This insurance may, but need
not, protect Borrower’s intetests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower -ir. Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte; providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that“insurance, including interest
and any other charges Lender may impose in connection with the placemerc uiithe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be yivre than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,-€voic \b,_‘ﬂ%&a County ss:
I, el teidle Rl T G neL> | a Notary Public in and for said county and
state do hereby certify that
Satish Charo
Kathleen Tung Charo

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given uider my hand and official seal, this 10th day of June 2002

My Commission Expires: é// 57»04

Mook e —

"OFFICIAL SEAL" ! Notary Poblic 1%

MYROSLAVA M. LelvZ

Notary Public, State of Iilinois
My Commission Exp. 06/19/2004 ‘
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ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 10th day of June 2002
and is inCorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trast, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned © #"Torrower") to secure Borrower’s Adjustable Rate Note ({the "Note") to
M&I Mortgage < ‘orp., d/b/a Mortgagebot.com

("Lender") of the same 4ate-and covering the propetty described in the Security Instrument and located at:
3232 N. Halsted Street H403
Caty of Chicago, IL 60657
[Property Address] MAIL - Chicago IL 60657

THE NOTE CONTAINS PRA2VISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE fACNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUGTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM. RATE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTIOI TU CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the coveusnits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ag fo(lows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.375 % . The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of July 2003
and on that day every 12th month thereafter. Each date on which my adjustable interest rate could change
is called a "Change Date.”

8477341
3118.FRM (11/00) CHARO, S

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - One-Year Treasury Index -
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 davs hefore each Change Date is called the "Current Index."

If tite fadex is no longer available, the Note Holder will choose a new index that is based upon
comparable infsimation. The Note Holder will give me notice of this choice.

(C) Calcuiatiup of Changes

Before each “Citange Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fouribs percentage points
(2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eightx of one percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wiil be my new interest rate until the next Change Date.

The Note Holder will then deteriniie the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expertad to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payiments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at tue first Change Date will not be greater than

6.375 % or less thsn 2375 %.
Thereafter, my adjustable interest rate will never be increasad or decreased on any single Change Date by
more than  Two and no/100 percentage points
( 2.000 %) from the rate of interest I havé been paying for the preceding 12 months.
My interest rate will never be greater than 10.375 %, which is called the "Maximum
Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I'wiil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustab! iiterest rate and
the amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephone number of a peison who wiil
answer any question 1 may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for Borrower's option to convert from an adjustable interest rate with interest rate
limits to a fixed interest rate, as follows:

31181.FRM {11/00) . N
|nitia|s-d< .£(.
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5. FIXED INTEREST RATE CONVERSION OPTION

{(A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless I am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option” is my option to convert the interest rate I am required to pay
by this Not< from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below.

The convision can only take place on a date(s) specified by the Note Holder during the period
beginning on the firs) Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate can convert'to the new fixed rate is called the "Conversion Date.”

If T want to exercise fze Conversion Option, 1 must first meet certain conditions. Those conditions are
that: (i) I must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be
in default under the Note or thzSecurity Instrument; (iii) by a date specified by the Note Holder, I must
pay the Note Holder a conversiva fee of U.S. $ ; and (iv) I must sign and give
the Note Holder any documents the Note Holder requires to effect the conversion.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be eqpa! to Fannie Mae’s required net yield as of a date and time of
day specified by the Note Holder for: (i) if thz original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-1ay mandatory delivery commitments, plus five-eighths of
one percentage point (0.625%), rounded to the nrarest one-eighth of one percentage point (0.125%); or
(i1) if the original term of this Note is 15 years or iess, 15-year fixed rate mortgages covered by applicable
60-day mandatory delivery commitments, plus five-eizhtas of one percentage point (0.625%), rounded to
the nearest one-eighth of one percentage point (0.125%). Y7 this required net yield cannot be determined
because the applicable commitments are not available, the o1z Holder will determine my interest rate by
using comparable information. My new rate calculated under tiis Section 5(B) will not be greater than the
Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid principa: " am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate ir st'stantially equal payments.
The result of this calculation will be the new amount of my monthly paymért. Leginning with my first
monthly payment after the Conversion Date, [ will pay the new amount as my mcnthly payment until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this

Adjustabie Rate Rider, Uniform Covenant 18 of the Security Instrument is amended to read s f2llows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this'Section

18, "Interest in the Property” means any legal or beneficial interest in the Property, incluig,

but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser. 8477341
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Rarrewer causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonaoly” d=termines that Lender’s security will not be impaired by the loan assumption and
that the risk #i 2 breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent-permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption azréement that is acceptable to Lender and that obligates the transferee to
keep all the promises and)agreements made in the Note and in this Security Instrument.
Borrower will continue to” ke obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. Tle rotice shall provide a period of not less than 30 days from
the date the notice is given in accord:ncr. with Section 15 within which Borrower must pay all
sums secured by this Security Instrumeit:~If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke 7y remedies permitted by this Security Instrument
without further notice or demand on Borrower,

2. If Borrower exercises the Conversion Optica voder the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 18 of the Security Instrument contained in
Section C1 above shall then cease to be in effect, and b2 provisions of Uniform Covenant 18 of the
Security Instrument shall instead read as follows:

Transfer of the Property or a Beneficial Interest ir. Dorrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial intcrest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of whic'i 15 the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is s5'd-or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is s0id or transferred)
without Lender’s prior written consent, Lender may require immediate payment.in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerxiisa. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Secusiy
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
A (Seal) M Qﬂ/“) (Seal)
-Borrower Sﬁish Charo -Borrower
Vit S

/ (Seal) Wi (Seal)
-Borrower Kathleen Tung Charo -Borrower
{szal) (Seal)
-Borrower -Borrower
(Seal) A (Seal}
-Borrower -Borrower

31184.FRM {11/00) 8477341
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of  June 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dscd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
M&I Mortgag~ Corp., d/b/a Mortgagebot.com

(the

"Lender") of the s ilate and covering the Property described in the Security Instrument and located at:

3232 N. Halsted Street H403

City of Chicago, IL 60657

[Property Address]

The Property includes a unit i logether with an undivided interest in the common elements of, a
condominium project known as:

Plaza-3?-Condominium

[Mareaf Condominium Project]

(the "Condominium Project”). If the owners zssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to-property for the benefit or use of its members or
shareholders, the Property also includes Borrowor’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the core~ants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all oi Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurrents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-la;) (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which 15 satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivic levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” 2id any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires jneurance,

314G.FRM {11/00) 8477341 CHARO, §
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What “ender requires as a condition of this waiver can change during the term of the loan.

Boriowcr. shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the-inaster or bianket policy.

In the evewi ~1a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propeic;, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sii2li b paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, ‘wi.h.the excess, if any, paid to Borrower.

C. Public Liability Insurzace. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainizins’a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procetds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with-7ny condemnation or other taking of all or any part of the
Property, whether of the unit or of the com=on elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lend:r. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in fection 11.

E. Lender’s Prior Consent. Borrower shall nct, ~xcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the(Pruperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abanconzasnt or termination required by law in the
case of substantial destruction by fire or other casualty or it thie case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituzat Documents if the provision is for
the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatior anscceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall tevome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agres to)other terms of
payment, these amounts shall bear interest from the date of disbursement at the Now-rzie and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

31401.FRM (11/00) 8477341 CHARO, §
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) W% (Seal)

-Borrower Sﬁﬁsh Charo -Borrower

(Seal) st %MO (Seal)

-Borrower Kathleen Tung Charo -Borrower
{Scal) (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
21402.FRM (11/00) 8477341 CHARO, &
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