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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regziding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datsd / June 24 2002 , Q’\
together with all Riders to thxs document. \ !
(B) "Borrower" is

Oren Pollock and Anita Pollock, his wife [0

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is M&I Marshall and Ilsley Bank

Lender is a Corporation
organized and existing under the laws of the State of Wisconsin
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require thar any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witlinut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-tie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ‘easir Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappivad funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. if Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tie:n = Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ihe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs-against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrusieut or performing the covenants and agreements secured by this Security
Instrumenit.

2. Application of Payments or.Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due underthe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othcr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for « d:linquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ina; e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig /1 2nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to 4ic.extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges cce) Voluntary prepayments shall
be apptied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Par’odic Payments.

3. Funds for Escrow Htems, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymcii 41 2amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insimment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. i1 any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one of
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, <ettification and tracking services; or (b) a one-time charge for flood zone determination
and certification séryices and subsequent charges each time remappings or similar changes occur which
reasonably might i’ such determination or certification. Borrower shall also be responsible for the
payment of any fees izipssed by the Federal Emergency Management Agency in connection with the
review of any flood zone deermination resulting from an objection by Borrower.

If Borrower fails to mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aud Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragé. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresis:or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-¢sverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais 4f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard rsorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder 2li receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nui otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a/staudard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carr'er and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrqwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requited by ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaify feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the-tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amiocr.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occdpzncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within'65-days after the execution of this Security Instrument and shall contirue to occupy the
Property as Borioweér’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl« a.e beyond Borrower’s control.

7. Preservation, Miaintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tne Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is zesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that cepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the  Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuzance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and inepections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if “dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Botower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with zie' Loan. Material
representations include, but are not limited to, representations concerning Borrower’s.0ocupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security tristtument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, {)) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Teztoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocéeds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelluiizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order providui for in Section 2.

In the event of a total ‘aking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, dest=uction, or loss in value of the Property in which the fair market

value of the Property immediately befcre he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuted by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss.in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in'value of the Property in which the fair market

value of the Property immediately before the partial taking, ces:ruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tosetile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ot the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” sueans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-2.1sii of action in

regard to Miscellaneous Proceeds. ) o , )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘ozgun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment uf Uznder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will temain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provisien of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariv hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicabic’Law provides a time period which must elapse before certain action can be taken, that time
period wiil e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10.cuve given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: ¢ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of (nie Jection 20.

21. Hazardous Sr:listances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic Or )iazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, 1aaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 'aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta riclection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, ¢s defired in Environmental Law: and (d) an "Environmental
Condition™ means a condition that can cause _contribute to, or otherwis¢ trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vie disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, < or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property /=) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dueto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tuc Tionerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ‘normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancel 11 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ctaimr, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ine ' Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgze, (b) any
Environmental Condition, including but not limited te, any spilling, leaking, discharge, releaseow threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower iearns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: W
C::E;;%_ 5 Ll % .

(Seal)

Oren Pollock -Borrower

W M % (Seal)

Anita Pollock \ -Borrower

. (Seal) (Seal)
gorrowet -Borrower
{Seal) /X (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

3014M.FRM {12/00)
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County ss:

STATE OF ILLINOIS, Cook
I, : , @ Notary Public in and for said county and
state do hereby certify that

Oren Pollock
Anita Pollock

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 7= his/her/their free and voluntary act, for the uses and purposes therein set forth.
2002

Given vnder my hand and official seal, this 24th day of June
My Commission Expies: % /
Ngrtary Public

AL s
LT_B LFEENNEALLY
OMM!SSIO . STATE OF ILiiNgts
N EXPIRES 4/26/2004

<0732081
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STREET ADDRESS: 210 Oum IQIIE:EI\LC I A L C QL\B 3Y& G-20

CITY; CHICAGO COUNTY: CCOK
TAX NUMBER: 14-32-127-040-1016

LEGAL DESCRIPTION:
UNIT NUMBERS 3‘D’ AND G-20 IN THE DICKENS PLACE CONDOMINIUM, AS DELINEATED ON PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 1 THROUGH 10 INCLUSIVE, IN BLOCK & IN THE SUBDIVISION OF BLOCK 13 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHBIT ‘D’ TO THE DECLARATION OF CONDOMINIUM MADE BY

AMERTCAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A A NATIONAL BANKING ASSOCIATION,
AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 26, 1985, KNOWN AS TRUST NUMBER 66133,
AND RECORDED IN THE QFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON JUNE
10, 1987, AS DOCUMENT NUMBER 87314475 IN COOK COUNTY, ILLINCIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of June 2002 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dexd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bermov.er’s Note to
M&I Marshull 2nd Ilsley Bank

. (the

"Lender") of the szips date and covering the Property described in the Security Instrument and located at:

2100 N Racine Ave #3D

City of Chicago, Il. 60614

[Property Address]

The Property includes a umit i, ‘ogether with an undivided interest in the common elements of, a
condominium project known as:

Unknown

(N2ipe-of Condeminium Project]

(the "Condominium Project”). If the owners/orsociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titl: to_nroperty for the benefit or use of its members or
shareholders, the Property also includes Borrowcr's .nterest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Zov_pants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'follows:

A. Condominium Obligations. Borrower shall perforni all of-Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documants" are the: (i) Declaration or
any other document which creates the Condominium Project; {ii} by-lawi: (iii} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dne, 4ll dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whicn iy satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibic”)ziels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,"/and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender require: insurance,

3140.FRM (11/00) 8484891 POLLOCK, O
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Form 3
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (B00)5 2057291
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by-he-naster or blanket policy.

In the evemi oi a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propeir;. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sh2li ¢z paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, ‘with.the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainiziie a public liability insurance pelicy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procevds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with-?ny condemnation or other taking of all or any part of the
Property, whether of the unit or of the comumor elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lendzr. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrament as provided in {ection 11,

E. Lender’s Prior Consent. Borrower shall nct, :xcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Pruperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abancopinent or termination required by law in the
case of substantial destruction by fire or other casualty or i« fie.case of a taking by condemnation or
eminent domain; (ii} any amendment to any provision of the Constitvsat Documents if the provision is for
the express benefit of Lender; (iii} termination of professionadl management and assumption of
self-management of the Owners Association; or (iv) any action which wzeud have the effect of rendering
the public liability insurance coverage maintained by the Owners Association-unscceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments 'when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall tecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrer to) other terms of
payment, these amounts shall bear interest from the date of disbursement at the Now-ia.e and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

31461.FRM (11/00) 8484891 POLLOCK, O

Initials(' i: ;S
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) T (Seal)
-Borrower Oren Pollock -Borrower
~ (Seal) %M%{/ P (Seal)
-Borrower Anita Pollock Borrower
(Scal) {Seal)
-Borrowel -Borrower
{Seal) = (Seal)
-Borrower -Borrower L]
1 9]
o
N
\m
31402.FRM (11/00} 8484891 POLLOCK, O i~
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