UNOFFICIAL CEJpy2ter

2002-06-27 10:04:27
RECORDATION REQUESTED BY: Cook County Recorder 47,00
BANKFINANCIAL, F.S.B.
1200 INTERNATIONALE

SUITE 101 IR

WOODRIDGE, IL 60517 0020712187 o

WHEN RECORDED MAIL TO:
BANKFINANCIAL, F.S.B.
1200 INTERNATIONALE
PARKWAY
SUITE 101
WOODRIDGE, iL 50517

SEND TAX NOTICES T(:
BANKFINANCIAL, F.©.8
1200 INTERNATIONALE
PARKWAY

SUITE 101
WOODRIDGE, IL 60517 FOR RECORDER’S USE ONLY

KL57@¥7Q/&&O¢{9V&‘? Sk/jmn %M

This Mortgage prepared by:
BankFinancial, F.S.B.
1900011281
1200 INTERNATIONALE FAPRWAY
WOODRIDGE, IL 60517

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedniss secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceea tre riote amount of $374,500.00.

THIS MORTGAGE dated June 14, 2002, is made and executed between Yohannan Alexander and Kay
Alexander, husband and wife, whose address is 9260 N. Callero Dr., Niles, IL 60714 (referred to below as
"Grantor") and BANKFINANCIAL, F.S.B., whose address is 1200 INTERNATIONALE-7*RKWAY, SUITE 101,
WOODRIDGE, Il. 60517 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and corivsys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with aii existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in Cook County, State of
llinois:

PARCEL 1: THAT PART OF THE SOUTH WEST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON
THE SOUTH LINE OF SAID SECTION 10, 565.20 FEET EAST OF THE WEST LINE OF THE EAST 1/2 OF
THE EAST 1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SAID SECTION 10; THENCE
NORTH PARALLEL WITH THE WEST LINE OF SAID EAST 1/2 OF THE EAST 1/2 OF THE SOUTH WEST
1/4 OF THE SOUTH WEST 1/4 OF SAID SECTION 10, 241.06 FEET TO THE PLACE OF BEGINNING (THE
WEST LINE OF THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF

BOX 333-CTH




[y

UNOFFICIAL COPY

‘uoneseuall ‘asn Aue Jo @ousnbasuod e se Jo eBefuow sy Jo uonoes siy 4o yoeaiq e wod) Bunnsal
Jeyns Jo upeisns Aposupur o Apoaap Aew JepueT yolum sasuadxe pue ‘seneusd ‘seffewep ‘saljiqey
'$6880| ‘SWeo (e pue Aue jsurefe JapuaT ssejwley ploy pue Ayuwepul o) sesibe (g) pue 'SME| yons
Aue Japun $1509 Jeyo Jo dnues|o 10} S|qR) SOLIOTBq IOJURIL) JUSAS B4} Uf LUORNGUILOD JO Aluwepu 1oy Japus
1surebe swieo ainny Aue saalem pue sesesiel () Agaisy Jojuels) 'saouR)sgng snhopJtezey Joj Auadoig
oy} Bunebpseau; up sousbiip 8np SJOUBID UO Paseq aie LiaJay PaUBILOD SAIUBLIEM PUE suonejuesaidal
8yL -uosied saulo Aue 0} Jo JojueiD) 0} JapusT Jo Med Byl Uo AllGey Jo Aliqisuodsal Aue 8181 O} panIiSucD
8q Jou |leys pue Auo sesodind sJepua’ Jo} 8q |jeys Jepue Ag epew sisa) Jo suoydsadsul Auy abeBuopy
8y} Jo uonoss syl yum Auedold eyl jo souedwos aulwisiep o} ejendosdde weap Kew Japua se ‘osusdxe
SJojuBI) JB 's188) pue suopoadsul yons exew o) Auadoid ey uodn Jsjue 0} sjuebe sy pue Japus Sezuoyine
IOWEID)  "SMET [BIUSIUCIIAUT |[B uoljelwi| Inoyum Buipnjoul ‘ssoueuipio pue suoieinbes ‘sme| (00| pue
‘8re1s ‘|eaps) e|qedldde je yyum soueldwod u) pajonpuod aq (leys Ayanoe yans Aue (g) pue ‘Auadoid ay;
Lo} 10 Jncge “Jspun ‘uo eouelsgng snopleze Aue ases|al Jo Jo 8sodSID ‘Jesl) ‘al0ls ‘ainoBjnuBW ‘ereseush
‘@8N |leys Apedo.d ey jo Jasn paziuoymne Jeyjo 1o jusbe ‘ioyenuod ‘yueus) Aue Jou Jojuess) Jayeu (B)
‘Bunum uy Jepuer| Aa pebipaimounoe pue o} pesosip Aisnoinaid se jdeoxg () pue ‘siayew yans o1 Bunejes
uosiad Aue Aq pup-Aue jo swied so uonebiy peusiealy; Jo |emoe Aue (9) 1o ‘Ausdold ey 10 SURdN220
10 sioumo Joud Aue’ag fuadoid ey) wouj Jo Jnoge ‘Jepun ‘uo asueisqng snopsezeH AUE Jo 9ses|al pausiee.y
10 esesjal ‘lesodsip ‘Wiaiienl) ‘ebeio)s ‘aimoejnuew ‘uonessueb ‘esn Aue  (q)  ‘smen [EjusWUOIAUT
Aue jo uope|olA 20 yorauq fue (e} ‘Buium ul JepueT Aq pebpajmouyoe pue 0} Pesojosip Aisnoinaid se jdeoxs
'usaq sey aley} 1eyl analey 0} usseas Jo ‘jo abipsimouy ou sey Jojueln (g) ‘Ausdord ayp woy Jo noqe
‘lepun ‘uo uosied Aue Aq eduejen ey snopsezeH Aue o @see|e pPAUSIEaIy) JO asesal ‘[esodsip ‘juswiess)
‘sbelo)s ‘einioejnuew ‘uonelsusB ‘asn ey ussq sey aley) ‘Apedoig ay} Jo diysiaumo SJojuelty Jo polad
ayl Buung (1) ‘1eur Jepuet 0} sluBLEM pIR SJUSSAICR) JOJURID ‘SMET [BIUSWUONAUT YHM aoue|dwon

‘anjeA o) Hareseid 0) Alessessu eoueUSUEW pue ‘sjusweor|da. ‘siedal
e wopad Apduwiosd pue uoiipuod ejqeiueud) i Ausdold Yl uRUlBW {jBysS lojuesy ‘upejuiely oy Aing

‘Auadoud
U} WoJ} sjuay ay} 10800 (g} pue Ausdoid sy} sbeuril Jo sjeledo ‘asn (g} ‘Auadold 8y} JO |04U0D PUE
uoissassod ul ulewal (1) Aews JojuelD) ‘nejaq JO JUSAZ U J0 82UBLINII0 Ay U IS pue uoISSAsS0

'suoisiasld Buimoyjo) syl Aq pauleaob aq |leys Auadoid ey)
Jo esn pue uoissassod s.lojuely) jey) seaife Jojuris "ALHIdCY4E TH! 4O IONVNILNIVIN ANV NOISSISSOd

-abebuop sty Jepun
suopebigo sJojuess) Jo |je wioped Ajous |leys pue enp awooaq Asy; o2 ebebuoly sl AQ peindas sunowe e
Jepue o} Aed |reys Joweis) ‘eBefuoly sy ul pepiaoid esimiayio se jdedxy “IINVIWNHO4HId ONY INJWAY

‘SWHIAL DNIMOTT104 IHL NO @3LdIO0V ANY NIAID SI IDOVDLHON SIHL "IOVOHIHOW SIHL
aNV ‘SINIWNJ0Ad G3LvVI3H 3JHL ‘ILON IHL HIANN SNOILYDITE0 TIV ANV ANV 40 IONVWHOIHId
(8) QNV SS3aNA3LEIANI IHL 4O INIFWAVA (V) IHNDIS OL NIAID §1 ‘ALMTESHd TYNOSHId ANV
SIN3H 3HL NI LSIHILINI ALIHNDAS IHL ANV SINIH 40 INIWNDISSY FHL ONIANTOHI ‘SOVOLHOW SIHL

"sjuay pue Auadold [BuosIad oy} Ui1smualul AIunoas apon)
[BroIBWWIOD UWLOJUN € J8pus 0y sjuesf JojuelD ‘uonippe Ul "Auadold By wolj sjuey (e pue Auadold a8y Jo
sesee| enin) pue Jussald e 0} pue Ul 1salelul pue ‘e ‘Wbu sJojuely o | JapuaT o} subisse Ajussaid Jojuels)

660-L0€-01L-60 S! 18qWnu uoljedyuUapP] xe} Apadoid
[ead 8yl "91L009 11| ‘saule|dsad ‘prOY JI0H 09E6 SB umouy Ajuowuwiod S| ssaippe sy 10 Apadoid |eay ay)

‘SIONITTI

‘ALNNOD Y002 NI ‘SS3HDA ANV SSIAHONI HO4 ZZL29vbZ HIAAWNN INIWNDO0A SV a3ayooay

SINVN3IAOD 3ALLO3LOHd 40 NOLLVHYI1D3A 3IHL NI HIHO4 13S SV ‘I 130dvd 30 li43n3g
JHL HO4 ANV OL INVYNILHNddY SINFW3ASYA 2 130HVd “SIONITI ‘ALNNOD MOOD NI ‘ONINNID3g
40 30V1d 3HL 0L 1334 6002 LS3IM IONIHL ‘1334 95°S HLHON IONIHL ‘1334 S6°€2 1S3IM JONIHL
11334 21°29 HINOS IONIHL {1334 v0'vp 1SV IONIHL ‘1334 1919 HLHON FONIHL {NOILdIHOS3A
SIHL 40 S3SOdHNd 3IHL Y04 HLINOS ANV HIHON SY N3IMVYL HNiI3g 0} NOILD3S alvs

¢ abegd (panunuo))
FOVHIHON

12184

)

by
f

= (




UNOFE|CIAL COPY

(Continued) Page 3

manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by toreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Impravements. Grantor shali not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to .make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. n2nder and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the teziis and conditions of this Mortgage.

Compliance with Governmental Réruirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect; ol all governmental authorities applicable to the use or occupancy
of the Property, including without limitatiori,-ths. Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulativr’ and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has ncufied Lender in writing prior to doing so and so.long as, in
Lender's sole opinion, Lender’s interests in the Prcperty-are not jeapardized. Lender may require Grantor {o
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon origzve unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sesidon, which from the character and use of the
Property are reasonably necessary to protect and preserve the “roperty.

TAXES AND LIENS. The following provisions relating to the taxes and“iens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinqueticy)all. taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against.Ci-on account of the Property,
and shall pay when due all claims for work done on or for services rendered cor rnaterial furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or zyual to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by verdsi, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paraciann.

20712187

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connecticiiwith a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. |f a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient o discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shali authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced,
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Lender to advance other monies for such purposes, and Lender shall not incur any liability for anything it may do
or omit to do with respect to the reserve account. Subject to any limitations set by applicable law, if the amount
so estimated and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and
other charges, Grantor shall pay the difference as required by Lender. All amounts in the reserve account are
hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such
amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be okugated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying a'-taxes, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Property @nd paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or pad v Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred Orpaid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A} be payable on demand; (B) be added to
the balance of the Note and be aporiiioned among and be payable with any installment payments to become due
during either (1) the term of any applizatle.insurance policy; or {2) the remaining term of the Note; or (C) be
treated as a balloon payment which will-be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such rght'shall be in addition to all other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following p:ovisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good-2rnid marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances-otiier than those set forth in the Real Property
description or in any title insurance policy, title report, or final4itle opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor-'nas the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Crantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the evant any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this'Mzrtgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding Ly counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lander may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If ail or any part of the Property is condemned by eminent domain

312187

™~

—

2 {

LY




UNOFFICIAL COPY

lo Aressaosu aq ‘epuen jo uoliuido 8j0s By} ul ‘Aew SB SJUBWNOOP JBLI0 pUB ‘SBIBININSD ‘8OUBINSSE
Jayuny JO sjuswnisy] ‘sjuswalels uolenunuod ‘sjuawelels Buidueuly ‘suawesibe Ayindes ‘spasp Awnoes
‘8N4 jo speap ‘sefiebuow yons e pue Aue ‘ejeudoidde wesp Aew JepuaT se seoejd pue SaoIYO YINS Ul PUB
Sawl) Yons Je ‘eq AW 8SeD By} SB ‘paplodalal I0 ‘Pa|yRl ‘PepIods) ‘pally Bg O} asned ‘Jepua Aq paisanbal
usym pue ‘esubisep sJepus 0} J0 JBPUST O] ‘PAISAIISP IO PBINJBXE 'ePBW G O} BSNED [[IM IO ‘JOAISp pue
2jndaxa ‘exew ||Im JojUeIE) 19pus jJo Jsenbal uodn ‘ewr 0} aw) Wolj pue ‘ewl AUB Jy "$8dUBINSSY Jayung

:eBebuop siy) jo ued e are 1o8)-Ul-Asulone
pue seoueinsse Jayunj o) Buneres suoisiccid Bumojio} eyl “1OV4-NIFAINHOLLY ‘SIONVHNSSY HIHLIHNL

‘obebuop syl jo abed isiy syl uo pajels se ale (apo7) [BIIBWWOY
wiojiun Yy Aq pelinbes se yoee) paulelqo aq Aew ebebupop siy) Aq pejueiB jsassiul Ajunoas ay) Buluiaouod
uoflewojul yolum woyy (Aued painoas) Jepus pue (10jgep) JojueIY) Jo sessaippe Bujiew syl sessaippy

"ME|
8lqedydde Aq per;uued Jusjxa ay) 0} JapuUST WOl puBWBp UslM Jo 1di19d8) Jaye SAep (£) 981y) UIYIM Jepusi
0} 8|qe|ieAR ) 9Ye.w HUe 1epus pue Jojuels) 0] Jusiuaauod Aqeuoseal ageid e e pue Jeuuew e ul Ausdoid
au} 01 paxiye jou Aiaduld [euosiag Aue sjquasse (jeys Jojuers) ‘ynejep uodn -Auedold eyr wouy Auedold
[eUOSIad BUl YIBIaP 10 !3A8S ‘BAOWAI 10U ||BYS JojuelD) ‘Ynejep uodn  iseleul Awnodss siyy Buinunuod
10 Bunospad Ul paunoul sesusdxe ([B Joj JapuaT asINGIS) (|BYS JOJURIE) ‘Justuarels Buioueu e se abeBuopy
81U} Jo suolonpoide 10 seidespedialunod PaINJBXe 8| “IOJUBIE) WO UOBZIIOYINE JBULN INOUIM PUE Bl
Aue je ‘Aew Jepua ‘spiodas Auadiud.[eal sy} ul abebluol siyy Bupioses o} uoippe up ‘Auadolq [Ruosiad
PUB SluBY 8y} Ul 1sassjul AjLNJee  sJenusT anuiuod pue josued 0} Jepus Aq pajsenbal SI UONOE 18I0
lonsjeym exe) pue siuswelels Buiouelly sindexe ||eys Jojuelr) ‘tepus Aq isanbas uodn iseseiu] Alundoag

"8LUI} O} BLUI) WO} PBpusiUR Se apoy)
[eloIBWWo) wiojiun ay) 1epun Aued paindaz-e1o sybl 8y} Jo ||e 8ABY ([BYS JepuaT pue ‘Sainpxiy S8iNISuod
Auadoid sy} jo Aue Jusixe sy} 0} JuswealBy Alroas 2 ajnyIsuod |[eys BWNASY| SIYL “Juswaalby Ajunses

:abebuopy s1y1 jo ued e aJe uswseslibe Angas
e se abebuop siyy o) Buneas suoisinoid Bumolio) eyl ~SANIWIALYLS DNIONYNIH 5J.N3IN33H'.‘)_V ALIHND3S

‘19pus-} 0] Alojoejsies AJINas 1ayio 10 puoq A1e.ns 9jr4e7100 JUBISINS B IO YSeD JapuaT Yim sysodsp
PUE U01ja8s SUSIT pue SBaxXe ay) Ul 8A0ge pepiacid Se xel ayy s'sPuoo (g) 1o ‘Jusnbuliep sewooeq §l 810j8q
xe} ay) shed (|) Joyue JoueIS) ssejun moleq papircid SB JNBjerg @ JUBAT UE 10} Selpawsl a|qe|ieAe sji
J0 |fe Jo Aue astoiexa Aeuwl JapusT pue ‘Ynejaq JO WUSAT Ue S J08)je SIUPE 8} 8ABY [[BYS JusAe siy) ‘eBebuop
Siy} jJo ejep a8y} o1 jusnbesgns pajdeue $) sajdde uonoes sIyy yoiym cu xe} Aue § "saxe] juanbasqng

"JOJUBIE) AQ BpeW JSBIsiuUl
pue jediound jo sjuswAed uo 10 ssaupagepul ay) Jo uoluod Aue o | uo xe oyoeds B (4) pue ‘8loN
8} jo Jepjoy ay} Jo JapuaT ay) Jsuiebe ajqeabireyo ebefiuon o adAl syl uo xer e () ‘abebuop jo adf siy)
Aq painoss sssupsigepu] ey} uo sjuswiAed wWols JoNpap 0} pauinbal 10 PazUOYINE SIISuRID UIIUM JOJUe.D)
uo xe) oywads e (g) 'ebebpop siuy Aq paindes ssaupsjgepu] auyl jo ued Aue Jo iz uodn 1o ebebuop
10 8dA) siy uodn xe} oyoeds e (1) :saidde uonoaes SIUl YoIUM 0} SeXE) ajnYIsu0d eys Buino o) syl ‘sexel

-abebuopy siyy BuieisiBes 1o Buipiooel o) sabireyo Jeyio pue ‘sdwejs Algjuswnoop ‘sea) ‘'ssxe) (e Uolewl|
oyum Buipnjour ‘eBeBuopy siyy Buinunuos o Bunoepad ‘Buipiooas ul paunoul sasuadxe (e yum Jeyeboy
‘M0J3q paquosep Se ‘sexe) (e Joj tepus esinquies jleys Jojuelt) -Ausdoid |eey BYl U0 usl| SJopusT
anuiuod pue j0apad 0) JopuaT AQ paisenbal s1 UONOR JBYIO JoAsteym oxel pue abebuow siyl 0} uonppe

ul SjuBWNIop Yons 8inJdexa jjeys Jojuelss) ‘lepud Ag isenbas uodn sebiey) pue ssaq ‘sexe] jusung

:abebuop syl Jo Ued e are sefiieyd pue see} 'sexe)] [ejuswulanob o) Bune|al
suoisiroud Bumoiiof eyl "SIAILIMOHLNY TVINIWNHIAOD A9 SIDHVHI ANV S33d ‘SIXVL 20 NOILISOdWI

*UOITBULLIAPLIOY 8U) UM UDII98ULIOD ul Japusat AQ palnoul s9a) sAeulole pue ‘sasuadxe ‘S1S0 o|qeuoseal
e 10 Juswied Jeye pieme sy} uesw |Bys pieme sy} Jo spesdoid jou eyl Auedold eyl Jo uonelosal
1o aedal ayy 1o sseupoigopu| au) o1 pandde agq pieme syl jo spsasoid jeu syl Jo uouod Aue 1o B 1BU}
aunbal uonoge S e Aew Jopus ‘uoieuwspuod Jo nal u aseyand Jo Buipesdoid Aue Aq Jo sBuipsssoud

9 abeg (penupuo))
JOVOLHON

2071218




UNOFFICIAL COPY

8y} 0} Wbl sJepus “mel AQ paniwiad i puoq INOYIM BaIes ABW 19AI909) 10 UOISSassod Ul sebeBuow ayl
"ssaupajgspu| euy; Jsuebe ‘djysisalaos) ey} Jo 1S03 8y} SAOGE pue JaAO ‘speaocoxd ey Ajdde pue Auadoid au
W0y} sjuay 8y) 139)|00 01 pue ‘ges Jo 8insojoalo) Buipedaid Auadoid sy} alelado oy ‘Auadold syl snasald
pue josjoid 0y samod a8yl yim ‘Auadoig eyl jo ued Aue Jo [le o uoissassod axel 0] pejodde Jsaiedal
aney 0} 1o uoissassod ul eebebuow se psoeld aq o) Wybu 8y} aAeY |[BYS JOPUST ‘UOISSASSO Ut sabeBLoW

‘1aned8: e ybnouyy 1o ‘usbe Aq ‘uosiad uy Jayie ydesBesedqgns sy sepun syybu sy as|o1axa

Aew JepueT ‘peisixe puewsp ay) Joj spunolb Jadosd Aue Jou Jo Jayym ‘spew aie sjuswAed Byl YoIym 10}
suonebigo ey Ajsies |leys puewap sJepusm 0} esuodsel Ul J9pUST 0} SIBSN JBLID JO SJUBUS) A SjUSWABY
"spesoosd 8y} 109]|00 pue swes ay) ejeiofsu 0} pue JOJUBID JO BWEBU BY) Ul Jossay) JuswAed Ul paAedal
slualuniisul 8siopus 0} Joej-ui-Asuiope sJojuels) se lapua sajeubisep Ajlqeooasull Jojuels) ualy) ‘JapusT Aq
P8108||co ale SJuaY 8yl §| “18puaT 0} Ajoaup S8} asn o jual Jo sjuswAed exew o) ALadold 8yl Jo Jasn Jaylo
20 Jeus) Aue ainbes Aew Japua ‘WBU siy) Jo edueleyUIN) UT “ssaupalqepul 8y jsuieBe ‘s1sod sJspusi
aA0ge pue Jan0 ‘L03004d 18U Byl Adde pue ‘predun pue enp jsed sjunowe Buipnoul ‘sjusy eyl 198)j00
pue Auadoid ay; jo ue;ssessod exe) 0} U0jueID) 0} 820U JNOYNM ‘Wbl 8y} aAaRy [leyS JopuaT ‘Siuay 193110D

*8p0Y [BI2JBILIOY WIOHUN 8Y) Jopun Aued painges B jo SeIpawsl
pue swbu sy} |l eaey Jjeys wbue ‘Auadoid [euosiad ay) jo Hed Aue Jo ||e 0} joadsal UM SeIpawisy 99N

"Aed 0} pasnbel
ag pinom lojuers yoym Ayeusd.iowhedald Aue Buipnjoul ‘ejqeded pue enp AjajelpawiLr Ssaupagapu| inua
8} 81j08p 0} JoJuRIS) 0] 82110U Jnouyym ucndo su 3B Wb syl aARY |leys Jepus 'SSIUPIGIPU| S1LLD[9I0Y

:me| Aq papiacid saipawaid Jo spybu Jayio
Aue 0} uonippe ut ‘sapawas pue sjybu Buimeje; 9yl Jo elow 1o euo Aue asioiexe Aew ‘ucndo sJepus Je iepusT
‘la)jeaiay) awy Aue Je pue nejeq JO JueA3 Ue Jo-e5ua)nddo ay) uodn "LINY43a NO S3IQ3WIH ANV SLHOIH

‘Jeanoeid Alqeuoseal SBL00S S 8ouB||dwod sonpoud o) jusioyins sdays Aressaoau
pue gjqeuoseal (e $8J9|dWOod PUB SANUNUOD JBYBBIEY] PUB ain|iej ey} aind o} jusoyns sdeis sajeniul
Areipawiul ‘sAep (G|) ueayl) ueyl aiow selinbal 8ind ag; 4 (q) 10 ‘sAep (G|) ussyly UIYIM BIn[ie) ay) $8Ind
(e) :euniiey yons jo eind HBulpuewSp S1I0U USHUM SPUSS I6PKaT JoyR IOJURID J (PBLNJJ0 BARY (IM HneRQg
JO JusA3 ou pue)} paino aq Aew )l ‘syuow (Z1) eajem) Buipesels suy uiyum ebebuop siu) jo uoisinoid awes
8y} 10 yoesiq e JO 800U B UBAID UseQ Jou SeY JOJUBID) jI pUB &|(2J10 S ainjie) B yons 4| aun9 o} wbiy

20742187

‘palredwul §1 sseupslgepu| sy} Jo edueuIopad Jo awded Jo joadsold
8U} SaABI|aq Japus JO ‘UONIPUCD [BIDUBUL SJOIURBIE) Ul SinD20 abueyo asiaape |eusleW v "abueyy) asiaApy

“INejaq jo wea3 Aue eino ‘os BuIop Ul ‘pue ‘IepusT 0] ALDISEISIIBS JauuRw e ul Ajueienb
ay} Jopun Busue suonebigo euy) Ajeuonipuoosun awnsse 0} ajelse sJoUeICr D @y ywied ‘o) pasnbel
8q 1ou |eys nq ‘Aew ‘uondo s)l Je ‘lapus ‘Uieep B JO JUBAe BUl U| "SSeupelgep; 8yl Jo Ajueient) Aue
‘lapun Age|| Jo *jo AupieA 9yl seindsip Jo S8Y0ASI 10 'ua1adluodUl SaWooeq 0 saip fded uoiepowwosoe
Jo ‘Mlains ‘Jasiopua ‘Jojuesenf Aue 1o ssaupalgepul syl Jo Aue Jo Aued uonepoiuraccoe Jo ‘Aleins

‘Jesiopus ‘JojuetenB Aue o) joadsel yum sino00 sjueas Bupeseld ey; o Auy JojuBIENE) GLI23YY SIUSAT

"Jele| 1o
mou Buisixa Jayieum ‘sepue o) Jojuess Jo uonebyqo Jeyio 1o sseupelgepul Aue Buiuleocuod jueweaibe Aue
uoneywl) Inoyum Buipniour ‘uiesey pepincid poued aoelb Aue uyim peipews) Jou Si 1BY) JepuaT pue Jojuels)

uasmiaq Juawealbe Joylo Aue Jo SWIB) By} Jepun Jojuel AQ yoeslq Auy juawealiby Y10 Jo yoeaig

"ainds|p ey} 40} puoq Jo sAlasal eyenbape ue Buiag se ‘uonelasip 8|0s S)I Ul {JspusT AQ pauluIe)ep Junowe
ue uy ‘Buipasdsold ainyepo; 10 JONPAID BY) J0) puoq AlBINS B J0 Sajuow JBpuaT Yim susodsp pue Buipasdacid
ainyapo} JO i0}PalD 8y} Jo 8oMjou usum Japua saalb Jojueis) j pue Bupsssoid sinyapo) JO 10JPBIS BY)
JO SISBq 8Y) SI YdIum WD 8U) Jo SSBus|qeUoSEa) 10 ApieA U 0} Se Jojueit) Aq ejndsip yye} poob e s aiay)
Ji Aidde 10u jleys ynejaQ JO JUSAT SIU) JSASMOH JOpuUST YIM ‘Sjuno2oe ysodep Buipnioul ‘Sjunoooe s oUeID)
10 Aue o uswysiweb e sapnjoul syl sseupsalgepu| ay) Buunosas Apadoid Aue jsuiebe Aousbe |eyuswuiaach
Aue Aq Jo Jojuessy Jo Joypalo Aue Aq ‘poulew Jaylo Aue 1o uoissassodas ‘diey-jes ‘Buipeacosd [eloipnl

Aq Jeyieym ‘sBuipesooid einjiedo) 10 8INSO[8I0) JO JUAWSIUSWWOY ‘sBuipessald ainjlapod 10 J0)pal)

g abed (panunuo)
JOVOLHON




1

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinicn, to
accomplish tha matters referred to in the preceding paragraph.

FULL PERFORMAMCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Morigaje and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable terminator fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third paryv. /o the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor's trustes—in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made'by lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, ¢ s the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreer.ient evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the sam2 extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any |udcinent, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, s'iall zonstitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the 'ndebtedness.

Default on Other Payments. Failure of Grantor within the time required Ly this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent 1iing 2f.or to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connectiol with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

207712187



UNOFFICIAL COPY

Aue ‘Jojuel9) suo Uey) s1ow S| 19y} §) ‘me| AQ pauinbal Jo PapIAGID BSIMIBYIO SSBIUN "SSBIPPE JUSLIND S JOJUBIY
Jo seuwn |e Je pawloju Japue deey 0} sealbe ojuelr) ‘sesodind eonou o4 ssaippe sAued sy abueyod
0} s 8aljou ay) jo asodind sy teyl Buifposds ‘saiued seyio ayi o) solou uspum jeuuol Buinb Aq ebebuopy
sly} Jepun sedljou Jo) ssasppe sy sbueys Aew Aued Auy -eBeBuopy sy jo BuuuiBaq ayy sesu umoys se
‘ssalppe sJepue’ 0} Juas aq |jeys abebuo siu) 1eao Ajloud sey yoiym usy Aue O Jap|oy By} WL} 8INS0|I810} JO
seonou 4o seidod jiy -ebebuop sy jo BuiuuBieq ay) 1eau umoys sassalppe sy o) pejdelp ‘predsid abejsod flew
pausisibal Jo payiueds ‘sseio 1sil) SB ‘|lell S8jelS palun ey; ul peusodep uauym ‘pajiew § ‘4o “18LNod biuieno
paziubodss Ajreuoneu e yym pajsodap usym ‘(me| Aq painbes BSIMIBUIO0 SSB|UN) BjiLISIeeie] AQ peniadal
Afenioe uaym ‘pasanijap Aenjoe usym sanoays aq (leys pue ‘Bunum ul usaib eg jleys ojes Jo 910U Aue pue
JInejap Jo sojou Aue uoneyw) Jnoypm Bupnour ‘ebefuo siy Japun usnib eq o} pasinbas soou AUy ‘§391LON

‘me| AQ papiAoid SWNS JBYI0 ||B O} UORIPPR

Ul ‘s)S09 N0 Aue Aed jim os|e Jojueit) “me| e|qedydde Ag pajwiad jusixe 8y} 0] ‘esueINSUl 3| PUB $83)

lesiesdde pue ‘spodss siohsmuns ‘(spodas ainsojosloy Buipnjou) suodes e Bulueigo ‘spsodal Bulysiess

J0 1800 8y} ‘s8oiAIes uoN9)I00 Jwawbpnl-isod peledionue Aue pue ‘sieedde ‘(uonounfu Jo Aejs onewoine

Aue ejesen 10 Aypows oysuoye Buipnjoul) sBuipessoid Aoidnijueq Joy sasuadxe pue sesy shsuione Bupnow

‘INsmel e S1 elay) Jou-un :ayieym ‘sasuadxe |ebe} sJepue pue ses) sAsulone sJlepus ‘me| sjgeodde

Jepun sywip Aue 0} 108gNs IeAsmMoy ‘uoneywl noyum ‘epnjour ydesBered siyr AQ peisnod sasuadxd

‘predas |un ainjipuadxe 8y} Jn &12p U} Woy) BjE 910N 8Y) 1 1S8Iajul Jeaq |eys pue puewaep uo ajqeded

sseupelqepu] eyl Jo Led B awoos0- reys sybi sy Jo Juswesiojud eyl 10 1selsiul S) Jo uonosjoid eyl o)
eun Aue je Alessadeu ase uoluldo SJSRUST Ul JBY) SINoUl JapusT sasuadxe eiqeuosess (e ‘me| Ag palqiyosd

10U JUBIX8 8U) 0] pue ‘pPaAjoAul S| uSiPe LN0Y Aue Jou Jo JaylByp  [eedde Aue uodn pue [eu) je ses)
Shaulope se sjqeuoseas afipnlpe Aew UNCU &1} SB WINS YoNS JBA0DAI O} PajIu8 8] ||eys JepusT ‘ebebuop

Syl JOo swud) Byl jo Aue 8olojus 0} uonde :0.-uns Aue sajnyisul Japue J| "sesuadxg ‘sas4 shswony

"ssaupajqapu| sy Bulunsaes Ajjoasipu) Jo A oe.r [elale)joa Jeyio Aue jsuiebe peesoid o) Jo/pue J9SIOpPUS

10 fQjains oyuetenB axyew-00 Jaylo Aue jsuiebe o pue Jojuelr) jsuiebe Aj10a1ip paadoid o) Japus Jo Alpge

pue sjybu ay) 1014581 1o jiwil 0} Aem Aue ul 1o ‘ynejeq ju Jueag ue Buimo||o) JopuaT 0 sjge|leAe S8IPaLLB) pue
s)uBu au) Jo11881 1O NI 0) SEB 0S PBNJISU0D aq |[BYS asinusyi0 Jo abebuo siy) Japun BulyloN ‘selpawal sy

851019x0 pue JInesp B aiejosp o) 1Ybu s4apusT josye Jou jjeys.‘wioyad 0} einjiey S JOJURIY) Jaye ‘abebuop

SIy1 Japun Jojuessy jo uojlebiqo ue wiopsad o) UOIOE BXE]} 0} IO SLINjIpusdXxa 8yew 0} UoNI3e Ue pue ‘Apawsa.
layjo Aue jo unsind apnjoxe jou jleys Apaswal Aue ansind 0} Jepus’] AQ UONDSIT  'SIPAWAY JO U013

‘Auadoud |eay
ayl Jo ees Aue ynm uoyounfuoa ul epew eq Aew Auedold [euosiad ayi o #ies Auy uonisodsip 10 eles sy}
jo swi} Yy slojaq shep (QL) ual 1ses| Je uaalb ao1jou LUBBW |[BYS 90U B|gRICSBOH "8pewW eq 0} S| Auedoid
[euoslad 8y} Jo uonisodsip papualul Jaujo 1o ejes ajeald Aue ydiym Jeye awi s 10 1o Aladold [euosiad
8y Jo ajes olgnd Aue jJo soeld pue swi} 8y} Jo 8JJ0U 8|BUOSES) JOJURIY BAID |[BYS /coua] 'Bjes JO adNON

20712187

"Auadold ay; jo uoied Aue o je/d0 3es agnd Aue e
pIg 01 pajus ag ||eys Japua sejes sjeredas AQ JO ajes auo ul ‘Ajeleledss Jo Jayiebo, Lusiold ey jo ped
Aue Jo ||e |8s 01 884} 8q |[ByYS JopuaT ‘salpalual pue sybu sy Buisiolexa Ul 'pa|lRYSIEW Aarold Byl BARy

0} Jubu |le pue Aue saarem Agausy Jojueit) ‘Mme} ajgeoydde Ag paliwued Juaixe ay) o] “Auadolq vu) Jo djeg

"Alnba ul 10 me| 2 g|qe|ieAr
1o 8joN sy} Jo sbefiuoy siy) ul pepinosd seipswsai pue slybl JBYI0 |8 9ARY [leYS JepuaT "Salpaway Jayi0

‘ucnoas sy ul pepiacid sybu ayy
JO 8512/8%8 By} WO} PBAIRIAI SUNCWE |[B jo uonedydde Jaye Japua 0] anp ssaupalgapu| oyl ul Builiews.
Aousioyep Aue oy Jewbpnl e ueigo Aew sspua ‘me| siqedidde Aq paued | -uswbBpnp Asusioyaq

‘Auado.d ay)
j0 ued Aue Jo (|8 u iseusiu) sJojuets) BuISc|0810) 8100k [BIZIPN] B URIqo ABW J8puaT '34NS0|03104 [RI0Ipnp

"JoAI808) B
se Buiaies wouy uosiad e Aj|lenbsip jou |[BYS Japua Aq JuswAoidw] -junowie |elueisgns e AQ ssaupalgapu|
a8yl speaoxe Auadoid eyl Jo enjea Juaiedde ay) Jou 10 JBYBYM 1SIXE |[BYS JaAIgdal B Jo juswiulodde

6 abed (penunuo))
JOVOLHON




UNOFFICIAL COPY

MORTGAGE

(Continued) Page 10

notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MAXIMUM LIEN AMOUNT ADDENDUM. It is expressly agreed and understood that the Maximum Lien amount
as set forth in this Mortgage is $374,500.00 plus ail items referenced in 735 ILCS 5/15-1302(b}{1-5) which
statutory provision is incorporated by reference and made a part hereof.

FINANCIAL. Borrower shall furnish the Bank, as soon as available and in any event within 30 days of filing date,
one copy of Borrowers Federal Income Tax return, along with all schedules, attachments and amendments
thereto, signed by the preparer and an authorized corporate officer. Borrower shall furnish the Bank, one copy of
rent roll, leases and income/expense statement each year prior to May 15th. Borrower shall maintain a debt
service coverage ratio of not less than 1.15 and shall be computed by dividing net income (rents less operating
expense, exclusive, of depreciation and interest) by annual debt service on all properties held by Bank. As
evidenced by receir:.of rent roll, leases and income/expense statement, each year prior to May 15th,

INSURANCE. Borrowzreshall maintain adequate insurance coverage, in amount and with companies acceptable
to the Bank, on propertywhich will serve as collateral for the financing as herein described. The insurance
policies will carry a loss payee or mortgagee clause in favor of the Bank, and the Bank shall be provided proof of
current insurance on a periocic \oasis. Borrower shall furnish to the Bank, prior to the closing, a certification that
the subject real estate is notiucated within a designated Flood Plain area. In the event all or a part of the real
estate is located in a Flood Plain‘in/waich flood insurance has been made available under the National Flood
Insurance Act, the Bank will be provided zpolicy or policies of flood insurance in an amount at least equal to the
lesser of () the principal amount of the loan, or (i) the maximum limit of coverage available under the National
Flood Insurance Act, as amended. Choice nased on available insurance.

NEGATIVE COVENANTS. There will be no chargz-in ownership or management without prior approval of Bank.

AFFIRMATIVE COVENANTS. Borrower shall provid2 prompt notice of any orders in any material proceedings to
which Borrower is a party, issued by any court or reguiitory agency, federal or state, and if the Bark should so
request, a copy of any such order.Borrower shall immediately upon learning of the occurrence of an Event of
Default or an Unmatured Event of Default, or the institutiori o ar any adverse determination in any litigation,
arbitration proceeds or governmental proceeding which is matarial to the Borrower, or the occurrence of any
event which could have a material adverse effect upon the boriower, written notice thereof describing the same
and the steps being taken with respect thereto. Borrower shal. promnptly notify Bank in writing of the
commencement of litigation, including arbitration proceedings and any iruceedings before any governmental
agency, which might have a material adverse effect upon assets, liabiites, financial condition, business,
operations or future prospects of Borrower, or where the amount claimed or i clved or the cost of the corrective
action sought is $5,000 or more, or the entry of any judgement against borrcwsr in an amount greater than
$5,000, or granting equitable or other relief against Borrower that might have a mate/ial adverse effect upon the
assets, liabilities, financial condition, business, operations or future prospects of Borrower - 2orrower shall provide
from time to time such other information concerning Borrower as the Bank may reasonably request. The
Borrower will pay when due all taxes, license fees, assessments and other liabilities except such as are being
contested in good faith and by appropriate proceedings and for which appropriate rescrves have been
established. The Borrower will maintain compliance with the applicable provisions of all federal, state and local
statutes, ordinances and regulations and any court orders or orders of regulatory authorities issued thereunder.

Borrower will provide prompt written notice to Bank of any process or action taken or pending whereby a third
party is claiming any interest in the assets of Borrower.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall

2T Lol Nty
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Mortgage. |f the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin

on, the commencement date indicated for the applicable payment stream. NOTICE: Under no
circumstances shall the interest rate on this Mortgage be more than the maximum rate allowed by applicable
law. The maturity date of this Mortgage is July 1, 2027,

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The wcru "Property” means collectively the Real Property and the Personal Property.

Real Property. The wnrds “Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The viords "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agresments, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all cther instruments, agreements and documents, whether now or hereafter
existing, executed in connection wit-{n% Indebtedness.

Rents. The word "Rents" means all prisert and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property:

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THF PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X \!a/i/\ﬁm\ A %#W&b‘/

Yohannan Alexander, Individually

X 4:%1/ th&”"‘

20712387

Kay Al@nder, Individually
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Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Yohannan Alexander and Kay Alexander, and all other persons and
entities signing the Note in whatever capacity.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resuurse Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws; rules, or reguiations adopted pursuant thereto.

Event of Default. 1Te words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of defauit sezaen of this Mortgage.

Grantor. The word "Grantor" rieans Yohannan Alexander and Kay Alexander.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limiiaton a guaranty of all or part of the Note.

Hazardous Substances. The words "Huzardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment wne iimproperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled.  "he words "Hazardous Substances" are used in their very
broadest sense and include without limitation any anr all hazardous or toxic substances, materials or waste
as defined by or iisted under the Environmental Laws. ~The term "Hazardous Substances" also includes,
without iimitation, petroleum and petroleum by-products or-ariy fraction thereof and asbestos.

Improvements. The word "Improvements" means ali existing ard-iuture improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the

Real Property. I~
Indebtedness. The word "Indebtedness" means all principal, interesi,~and other amounts, costs and 2.3'
expenses payable under the Note or Related Documents, together withh it renewals of, extensions of, {3
modifications of, consolidations of and substitutions for the Note or Related Liocaments and any amounts i,
expended or advanced by Lender to discharge Grantor's obligations or expenses' incurred by Lender to :
enforce Grantor's obligations under this Mortgage, together with interest on such amouiits'\as provided in this o~

Mortgage.
Lender. The word "Lender" means BANKFINANCIAL, F.S.B., its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated June 14, 2002, in the original principal amount of
$374,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 2.320% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: 60 monthly
consecutive principal and interest payments in the initial amount of $2,499.48 each, beginning August 1,
2002, with interest calculated on the unpaid principal balances at an initial interest rate of 6.375% per annum;
and 240 monthly consecutive principal and interest payments in the initial amount of $2,294.73 each,
beginning August 1, 2007, with interest calculated on the unpaid principal balances at an interest rate based
on the weekly average yield on U.S.Securities adjusted to a constant maturity of One (1) year, as made
available by the Federal Reserve Statistical Release H.15(519) (currently 2.320%), plus a margin of 3.000%,
resulting in an initial interest rate of 5.320%. Grantor's final payment will be due on July 1, 2027 and will be
for all principal and accrued interest not yet paid, together with any other unpaid amounts under this
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