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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 14, 2002, is made and execuled between Yohannan Alexander
and Kay Alexander, husband and wife, whose address is 9260 N. Callero T, Wiles, IL 60714 (referred to
below as "Grantor") and BANKFINANCIAL, F.S.B., whose address is 1200 INTERNATIONALE PARKWAY,
SUITE 101, WOODRIDGE, IL 60517 (referred to below as "Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing seiurity interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents fram the following
described Property located in Cook County, State of lllinois:

PARCEL 1: THAT PART OF THE SOUTH WEST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON
THE SOUTH LINE OF SAID SECTION 10, 565.20 FEET EAST OF THE WEST LINE OF THE EAST 1/2 OF
THE EAST 1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SAID SECTION 10; THENCE
NORTH PARALLEL WITH THE WEST LINE OF SAID EAST 1/2 OF THE EAST 1/2 OF THE SOUTH WEST
1/4 OF THE SOUTH WEST 1/4 OF SAID SECTION 10, 241.06 FEET TO THE PLACE OF BEGINNING (THE
WEST LINE OF THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF
SAID SECTION 10 BEING TAKEN AS NORTH AND SOUTH FOR THE PURPOSES OF THIS
DESCRIPTION); THENCE NORTH 61.61 FEET; THENCE EAST 44.04 FEET; THENCE SOUTH 67.17 FEET;
THENCE WEST 23.95 FEET; THENCE NORTH 5.56 FEET; THENCE WEST 20.09 FEET TO THE PLACE OF-
BEGINNING, IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1, AS SET FORTH IN THE DECLARATION OF PROTECTIVE COVENANTS
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ASSIGNMENT OF RENTS
(Continued) Page 4

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behaif under this Assignment or the Related Documents is false or misleading in any material
respect, either'now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collatezalization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any rease

Death or Insolvency. Tie death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any_sssignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding urder any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. “Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession Jor any other methad, by any creditor of Grantor or by any
governmental agency against the Rents ¢i any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, inclucing deposit accounts, with Lender. However, this Event of
Detavuit shall not apply if there is a good faith disputs by Grantor as to the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proseading and if Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with-ender monies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender; in its sole discretion, as being an adequate
reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially Jamaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any ~glarantor, endorser, surety, or

accommodation party dies or becomes incompetent, or revokes or disputes ti'e validity of, or liability under, 8@)
any Guaranty of the indebtedness. In the event of a death, Lender, at its opton, may, but shall not be wd|
required to, permit the guarantor's estate to assume unconditionally the obiigaticris arising under the §
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Defaul. ;‘:‘
Adverse Change. A malerial adverse change oceurs in Grantor's financial condition, or Leuder believes the E\:&

prospect of payment or performance of the Indebtedness is impaired.

Cure Provisions. |f any default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within fifteen {(15) days; or (2) if the cure requires
more than fifteen (15) days, immediately initiates steps which Lender deems in Lender's sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
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ASSIGNMENT OF RENTS

(Continued) , Page 6

the courts of DUPAGE County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger. of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases whaere there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plurai where the context and
construction"so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of
each Grantor 2ie joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantera. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower nead not be joined in any lawsuit. (3) The names given to paragraphs or sections in this

Assignment are for cenvenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Lende: shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate a5 a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any cthar provision of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender anGrantor, shall constitute a waiver of any of Lender's rights or
of any of Grantor's obligations as to any future *arisactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent Py.Lender in any instance shall not constitute continuing

consent to subsequent instances where such consecriiis required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assigrment shall be given in writing, and shall be
effective when actually delivered, when actually received by ielefansimile (unless otherwise required by law),
when deposited with a nationally recognized ovemight courier, or, if raailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, ditected to the addresses shown near
the beginning of this Assignment. Any party may change its address for rotices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of.the notice is to change the
party’s address. For notice purposes, Grantor agrees to keep Lender informied at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than che Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed or Lender under this

Assignment are granted for purposes of security and may not be revoked by Grantor until ‘sush time as the
same are renounced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invaiid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment.  Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, vaiidity
or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

207712188
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ASSIGNMENT OF RENTS
(Continued) Page 8

Assignment. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin

on, the commencement date indicated for the applicable payment stream. NOTICE: Under no
circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by
applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateial mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, execut2d in connection with the Indebtedness.

Rents. The word"Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenus, income, issues,
royalties, bonuses, accrints receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and othe: nayments and benefits derived or to be derived from such leases of every kind
and nature, whether due riow or later, including without limitation Grantor's right to enforce such leases and
to receive and collect payment and oroceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JUNE 14, 2002.

GRANTOR:

X \/dg‘ﬁ““”“ P"Qrzﬂaacgbv

Yohannan Alexander, Individually

. gwp(\uwwom

xander, Individually

ALS Vvl
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(Continued) Page 7

INDIVIDUAL ACKNOWLEDGMENT

STATE OF N D ’ \ UULO(;b )

) S
COUNTY OF COQ\K )

On this day before ms, the undersigned Notary Public, personally appeared Yohannan Alexander and Kay
Alexander, to me known-to be the individuals described in and who executed the Hazardous Substances
Agreement, and acknowiegged that they signed the Agreement as their free and voluntary act and deed, for the

uses and purposes thereiri I ~iioned.
Given under my hand and officizi seal this / L/ day of Ju/k ¢ 20 O 'a\

By CY\/\CU ,ULW\(RQ\ i Residing at

-~
-

Notary Public In and for the State of _‘_&,Ll Lago

My commission expires [ o
4 P ~TGFFICIAL SEAL® Cook Gounty Collaetsr
. m[l;\i‘:IE]. NAGY 118 N, Clar,
otz y Pubic, State of Tilinods lino
My Comniissicn Dxpires 02/19/2006 18 60602

STATE OF ) )]
@
) SS i
o
COUNTY OF ) Y
[l
‘E}
On this day of , before me, the 1dersigned Notary
Public, personally appeared and known to me to be-the

" authorized agent for the Lender that executed the within and foregoing.instrument and

acknowledged said instrument to be the free and voluntary act and deed of the said Lender, duly-authorized by
the Lender through its board of directors or otherwise, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this said instrument and that the seal affixed is the corporate seal
of said Lender.

By Residing at

Notary Public in and for the State of

My commission expires




