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DEFINITIONS

Words used in multiple coctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 2ni 1. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this Zocument, which is dated June 19, 2002 s
together with all Riders to this docum=nt

(B) "Borrower" is MARTA A. AREVAL), AN UNMARRIED WOMEN and MARTA SAN MIGUEL,
AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS #7"a szparate corporation that is
acting solely as a nominee for Lender and Lender's successors and ass.gns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the lavvs of Delaware, and has an
address and telephone number of P.0. Box 2026, Fiint, MI 48501-2026, tel. (881 579 MERS.
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(D) "Lender" is NORTHSTAR FINANCIAL SERVICES GROUP, INC.

Lender is a TLLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's addressis 201 E. ARMY TRAIL ROAD #208, BLOCMINGDAIE, IL 60108

(E) "Note" means the promissory note signed by Borrower and dated June 19, 2002
The Note states that Borrower owes Lender One Hundred Forty Thousand and no/100

Dollars
(U.S. $140, 000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2032 -
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
1) "Riders” means all Riders 1o this Securitﬁ Instrument that are executed by Borrower. The follewing
Rirers are to be executed by Borrower [check box as applicable]:

l_;J Adjustable Rate Rider (] Condominium Rider [ Second Home Rider
| B~ loon Rider L] Planned Unit Development Rider (114 Family Rider
V/. Riler ] Biweekly Payment Rider [ Other(s) {specify]

(D "Applicable ".av" means all controliing applicable federal, state and local statutes, regulations,
ordinances and agm rizirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial op’iions.

(J) "Community Assacixtiza Taues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed ~n Borrawer of the Property by a condominium assocation, homeowners
association or similar organizatio’.

{K) "Electronic Funds Transfe:" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrimeri, which Is initiated through an electronic terminal, ielephonic
instrument, computer, or magnetic tape s as to nrder, instruct, or authorize a financial institution to debit
or credit an account. Such term includes;-ur is not limiled to, point-of-sale transfers, automated teller
machine transactions, transfers initiated Ly telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Hems" means those items that are describea in Section 3.

{M) "Miscellaneous Proceeds” means any compensaiirat, selilement, award of damages, or proceeds paid
by any third party (ather than insurance proceeds paid wvaer'the coverages described in Section 5) for: @
damage (o, or destruction of, the Property; (if) condemmatini »r other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrer esamations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agairst.tie nonpayment of, or default on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i, principnl and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Se(ticr 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be »inepied from time to
time, or any additional or successor legislation or regulation that governs the same subjozt-mtter. As used
in this Secarity Instrument, "RESPA" refers to all requirements and restrictions that are imprced in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally 12lafed mortgage
loan™ under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Q00K [Name of Recording urisdiction]:
SEE EXHIBIT "A"™ ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE

Parcel ID Number: which currenily has the address of
10100 $. MINNICK AVENUE [Street]
GBK TAWN [Ciyl, [llinois 60453 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvem nis now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or huicatter a part of the property. All replacements and
additions shall also be covered by this Security \(nstrw.nent. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower wilerriands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Secm*il;y Lysizurent, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender’s succrssor: and assigns) has the right: to exercise any
or all of thase interests, including, but not limited to, the righ! w foreclose and sell the Property; and to
take any action required of Lender including, but not limited *0, eleasing and canceling this Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised -I'the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Proper(y 15 unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title - the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nati’nnl use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security-insiumint covering real

roperty.
prop GXIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lat: Charges.
Rorrower shall pay when due the principal of, and interest on, the debt evidenced by the-llote 2nd any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Esc ow li2ms
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2} cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or (d} Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. If Borrower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding
peincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mighi_have now or in the future against Lender shall relieve Borrower from making payments due under
the (dolr and this Security Instrument or performing the covenants and agreements secured by this Security
Instruinrad.

. ‘Npracation of Payments or Proceeds. Excepl as otherwise described in this Section 2, all
payments aceept~d.and applied by Lender shall be applied in the following order of prierity: (a) interest
due under the NorZ; /b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to <<l Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to la*=-charges, second (o any other amounts due under this Security Instrument, and
then to reduce the princijal halzive of the Note.

If Lender receives a payment_from Borrower for a delinquent Periedic Payment which includes a
sufficient amount to pay any late charje due, the payment may be applied to the delinquent payment and
the late charge. If more than one \'=rigrz Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of tue Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any exces) exfsts after the payment is applied to the full payment of one or
more Periodic Payments, such excess may bewsplied to any late charges due. Veluntary prepayments shall
be applied first to any prepayment charges and then »2-2escribed in the Note.

Any application of payments, insurance proc eds, ur Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or-<bige the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay.t~'( ‘nder on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "‘wrds™) to provide for payment of amounts due
for: (a} taxes and assessments and other items which can attair priurity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or'growrd rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Ser:izii 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lier o1 the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 1¢. These itims are called "Escrow
ltems." At originaton or at any time during the term of the Loan, Lender miy zcquire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furmish to Lender all not’Ces of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unl ss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waiv: 3orrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may.saly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amor nts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuani to a waiver, and
Borrower fails o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

The Funds shall be held in an institution whose deposits are insured by a federal agency,
inutrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
a7y Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow liems no later than the time
spe’dfie] nnder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzi-g the escrow account, or verifying the Eserow Items, unless Lender pays Borrower interest on the
Funds and Aaplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicabls L>% requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eavairgs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on \he Fuuds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESTA,

If there is a surpits o, Tyuds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess furds in accordance with RESPA. If there is a shortage of Funds heid in escrow,
as defined under RESPA, Lende’ shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to ti2¥e =7 the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficienr;, of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, ‘and Brirower shall pay to Lender the amounl necessary to make
up the deficiency in accordance with RESPA /C&iin no more than 12 monthly payments.

Upon payment in full of all sums secured by iz Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all (s, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over'chis Security Instrument, leasehold payments or
ground rents on the Property, il any, and Community Associatior: Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pey th_m-in the manner provided in Section 3.

Borrower shall promplly discharge any Hen which has prioridy Gver this Security Instrument unless
Borrower: {(a) agrees in writing to the payment of the obligation secv'~d oy the lien in 2 manner acceptable
to Lender, but only so long as Barrower is perfarming such agreement; (b} coutests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings whici: in Le<der's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but.or'y-until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactoiy 10 Lender subordinating
the tien to this Security Instrument. If Lender determines that any part of the Propirty /s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a no ice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting setvice used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasomably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
pavment of any fees imposed by the Federal Emergency Management Agency in connection with the
voiew of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
covirag:, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
pariiculiir hpe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Lorvower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or libii*;~and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that/th cost of the insurance coverage so obtained might significantly exceed the cost of
. insurance that Borrowzi could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Sarrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the d-.e ' disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestiisg payment.

All insurance policies requied by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies,-cheliinclude a standard mortgage clause, and shall name Lender as
mortgagee and/er as an additional loss pv.yee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower sh? 1 riompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any fori ol insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, suck-palicy shall include 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additi snal luss payee.

In the event of loss, Borrower shall give promy: rtice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowsi. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undorlviop insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the resteratico:: o~ repair is economically feasible and
Lender's security is not lessened. During such repair and restoraucs prriod, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppostunity tr luspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such ‘uspertion shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a singl2 payment or in a series
of progress payments as the work is completed. Unless an agreement is made ir‘w=iiing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required f pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third psides, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaticn of Borrower. If
the restoration or Tepair is not economically feasible or Lender's security would be lessened, *he insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not lien dri;with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies cavering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property of
to pay amounts unpaid under the Note ar this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for al least one year after the date of occupancy, unless Lender
olerwise agrees in writing, which consent shall not be unreasomably withheld, or unless extenuating
cizcumstances exist which are beyond Borrower's control.

7_ Preservation, Maintenance and Protection of the Property; Inspections. Barrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate ar commit waste on the
Propert;. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 0 prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined parstiint_to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair *ie ‘Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proce »*;“are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for rogoiring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may di-tirse (noceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property/ Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make resspnable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect th( inf ri=: of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o sur’s suinterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bor.ower.chall be in default if, during the Loan application
process, Borrower or any persons or entities acing a. the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleaaiig i inaccurate information er statements to Lender
(or failed to provide Lender with material inforn:at’4r} in connection with the Loan, Material
representations include, but are not limited to, representitiors oncerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rigis Tnder this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained iz this Security Instrument, (b) there
is a legal proceeding that might significantty affect Lender's interest in th: Faaperty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for conderaation or forfeiture, for
enforcement of a lien which may atlain priority over this Security Instrumirt-ar to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do aid pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis vder this Security
Instrament, including protecting and/or assessing the value of the Property, and securin3 and/or repairing
the Property. Lender's actions can include, but are not limited t0: {a) paying any sums secred by a lien
which has pricrity over this Security Instrument; (b) appearing in court; and (c) payisg reszrable
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attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section & shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIt" this Security Instrument is on a leasehold, Borrower shall comply with all the pruvisions of the
lease, If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage [nsurance. [f Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
sreviously provided such insurance and Borrower was required to make separately designated payments
torjard the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
covzrage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
Cquivawnt to the cost tp Borrower of the Mortgage [nsurance previously in effect, from an alternate
mo.tg? e insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
availah’e, Forrower shail continue to pay to Lender the amount of the separately designated payments that
were duc vien the insurance coverage ceased (o be in effect. Lender will accept, use and retain these
payments ac.a ron-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundabl¢, no.withstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Lorowsr any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments-+ Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer/selected by Lender again becomes available, is obtained, and Lender requires
separately designated payswent, loward the premjums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of makirg-the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o
maintain Mortgage Insurance in-ffrct, or to provide a non-refundable loss reserve. until Lender's
requirement for Mortgage Insurance (md= in accordance with any written agreement between Borrower and
Lender providing for such termination o unt’l tormination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (u-pa; interest at the rate provided in the Note.

Morigage Insurance reimburses Lender or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as azreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on aii rach insurance in force from time to time, and may
enter into agreements with other parties that share or medv <heir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory (o the mo/tga5e insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage msi rer to make payments using any source
of funds that the mortgage insurer may have available {which ray lnolude funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of (52" Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dirzctly br indirectly} amounts thal
derive from {or might be characterized as) a portion of Borrower's paymonts fo: Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing lusses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchatge for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Fyruner:

{a) Any such agreements will not affect the amounts hat Borrower has azreed to pay for
Mortgzage Insurance, or any other terms of the Loan. Such agreements will not invreare the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any 1<hnd.
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(&) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to requesi and obtain canceffation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage [nsurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is net economically feasible or Lender's security would
oz lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apyiiad in the order provided for in Section 2.

in\the event of a (ofal taking, destruction, or loss in value of the Property, the Miscellaneous
Procesis chall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exr.ss, [ any, paid to Borrower.

in \iie Cvenit of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Ferjgerty immediately before the partial taking, destruction, or loss in value is equal to or
greater than the a7wunt of the sums secured by this Security Instrument immediately before the partial
taking, destructicn, ‘or.'oss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this ‘Cccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the folloving fraction: (a) the total amount of the sums secured immediately before the
partial taking, desiructivz, #r loss in value divided by (b) the fair market value of the Property
immediately before the partial taki=g, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial tak'ng, d>struction, or loss in value of tl‘:e Property in which the fair market
value of the Property immediatey; hefzze the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediate);, before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wri)ing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whethor'or not the sums are then due.

If the Property is abandoned by Borrcwer, or if, afier notice by Lender to Borrower that the
Opposing Party {as defined in the nexi sentence} ruters to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 day.: after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eitner o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nct.#%e due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party i gaivst. whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wlef’.er civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. BzZvower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the i ction or proceeding (o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture ol the Pioperty or other material
impairment of Lender's interest in (he Property or rights under this Security ¥is*:ument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lende."'s Literest in the Property

are hereby assigned and shall be paid to Lender. 4
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the rroperty shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Leider
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to Barrawer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required fo commence proceedings against
any Successor in Interest of Borrawer or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to martgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrewer can agree to extend, modify, forbear or
make any accommodalions with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
‘oorrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
al of Borrower's rights and benefits under this Security Instrument, Borrewer shall not be released from
Br<ivwer's ubligations and liability under this Security Instrument unless Lender agrees to such release in
wrir'ag.) The covenants and agreements of this Security Instrument shall bind (except as provided in
Secii~= 27;.and benefit the successors and assigns of Lender.

Vi, Lian Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's auf ult, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instiur-eni: dncluding, but not limited te, attorneys' fees, property inspection and valuation fees.
In regard to any oZaer fees, the absence of express authority in this Security Insirument to charge 2 specific
fee to Borrower shal. =it be construed as 2 prohibition on the charging of such fee. Lender may not charge
fees that are expressly pro*:ihited by this Security Instrument or by Applicable Law.

Tf the Loan is subje 1 to a )z which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loar charges collecied or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any sycn ivan charge shall be reduced by the amount necessary (o reduce the
charge to the permitied limit; anc (b) any sums already collected fram Borrower which exceeded permitted
limits will be refunded to Borrower,/Lender may choose to make this refund by reducing the principal
owed under the Note or by making s 4i-zct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial {rep.yrient without any prepayment charge (whether or not a
prepayment charge is provided for under thr" *icie). Borrower's acceptance of any such refund made by
direc( payment to Borrower will consiitute a wiver of.any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower vz-Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connectiin v.ith this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first class 7iail .or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Buriov/ci shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice aaress shall be the Property Address
unless Borrower has designated a substitute notice address by not'ce ‘o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies rocedure for reporting Borrower's
change of address, then Borrower shall only report a change of address th-ough that specified procedure.
There may be only one designated notice address under this Security Instrumep® at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first cias” mail to Lender's address
stated herein unless Lender has designated another address by nofice to Tosvwer. Any notice in
connection with this Security Instrument shall not be deemed to have been given io Leser until actually
received by Lender. If any notice required by this Security Instrument is also require_ uzder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wder this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bui such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property”" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreement, (he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
icjot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wriicn consent, Lender may require immediate payment in full of all sums secured by this Security
Inst/um>nt. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicap’s Law.

17 Lerder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a paiiol of not less than 30 days from the date the notice is given in accordance with Section 15
within whici- Buovrer must pay all sums secured by this Security Instrument, If Borrower fails (o pay
these sums prior o ‘he expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument #3:sout further notice or demand on Borrower.

19. Borrower's Rizht to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rig'it.*c have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period s Avplicable Law might specify for the termination of Borrower's right
to reinstate; or (c) enry of a ,udgment enforcing this Security Instrument. Those conditions are that
Borrower: (2} pays Lender all sums v/nich then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b;-c4rss-any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Secur.ty YustZument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, i uther fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this SzcuripZastrument; and (d} takes such action as Lender may
reasonably require (o assure that Lender's inte'est 11 the Property and rights under this Securlty
Instrument, and Borrower's obligatien (o pay the sums secured by this Security Instrement, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more o1 e following forms, as selected by Lender: (a)}
cash: {b) money order; (c) certified check, bank check, treaz:ire:"s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are Insure” by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Jor ower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acce'eration had vecurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The No‘z or a partial interest in
the Note (together wiih this Security Instrument) can be sold ane or more wir.es without prior natice to
Borrower. A sale might result in a change in the entity (known 2s the "Loin S rvicer”) that collects
Periodic Payments due under the Note and this Security Instrument and perforins atn-i morigage loan
servicing obligations under the Note, this Security Instryment, and Appiicable Law. Trcie 21so might be
one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a chanp= of the Loan
Servicer, Borrower will be given written notice of the change which will state the name an'l «duress of the
new Loan Servicer, the address to which payments should be made and any other information RiZSPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the ather party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective aciion. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
cpportunily to cure given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
acon provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances" are those
saostzaces defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the
folluwiLp czubstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and helpicices. volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
{b) "Enviroameatal Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to healtk, sa’cty or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action -or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means 2 con”ion that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pormit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any FHazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aifecting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmenrtzi Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presenc:, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogniz’d to e appropriate to normal residential uses and to
maintenance of the Property (including, but not limi» to-hazardous substances in consumer products).

Borrower shall prompily give Lender writien notice £. /a) any investigation, claim, demand, tawsuit
or other action by any governmental or regulatory agency r riivate party involving the Property and any
Hazardous Substance or Environmental Law of which Purrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling; le'king, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused -y the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any.rem<val or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shali pumitly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crezie 27y obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Berrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to celnstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
wcluding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security’ Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasir4 (s Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging -t (ae fee is permitted under Applicable Law.

24. Waiver 4t Yomestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and y-virtue of the Illinois homestead exemption laws.

25. Placement of "el’ai-cul Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required hy Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lend r's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interesi..The. coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that i._m-.de against Borrower in connection with the collateral. Borrower
may laler cancel any insurance purchase by Lzader, but only after providing Lender with evidence that
Borrower has obtalned insurance as required o-Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be cesporzhle for the costs of that insurance, including interest
and any other charges Lender may impose in co nectiun with the placement of the insurance, until the
effective date of the cancellation or expiration of the-fasivance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The criis-of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
W\w\m Q (_}/\:w»c/t«,- (Seal)
MARIA A, AREVAID -Borrower
MARTA SAN MIGUEL Bnn’ower
|
A (Seal) (Seal) ‘
-Borrower -Borrower
___ {Seal) {Seal)
-Borrower -Borrewer
(Seal) - (Seal)
-Borrower -Borrawer
|
|
|
|
958779486
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STATE 01:[ LINQIS, CD/OO Cnumy ss:
I, ra Nmary Public in'and Tor said county and -
state do hereby certity that WIA A. MARTA SAN MIGUEL

personally known to me to be the same person(s) whose name(s} subscribed lo the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and defivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 15th day of June, 2002

My Commission Expires: u .
! %
Natary Public -
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() TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000485781 OC

STREET ADDRESS: 10100 S. MINNICK AVE

CITY: OAK LAWN COUNTY: COOK COUNTY
TAX NUMBER: 24-09-320-013-0000

LEGAL DESCRIPTION:

LOT 53 IN RAYMOND L. LUTGERT'S 2ND ADDITION TO OAKDALE, BEING A SUBDIVISION OF
PART OF THE EAST 5/8 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 37 NORVH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOTS
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