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DEFINITIONS

Words used in multiple sections of this docuinciitare defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding ih: usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, whicli is dated JUNE 05, 2002 , together with
all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTR UMENT WITH MERS . Q/
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(B) "Borrower" is
LINDA COURTNEY, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrumcnt.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delawarc, and has an address and
telephonc number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
(D) "Lender" is
AMERICA’™S WHOLESALE LENDER
Lenderisa A CORPORATION .
organized ap& existing under the laws of NEW YORK ; 20715450
Lender’s adasess is

4500 Park Granada, Calabasas. CA 91302 .
(E) "Note" means the promissory nole signed by Borrower and dated JUNE 05, 2002 . The
Note states that Borcoyvrer owes Lender
FIFTY THOUSAND _n’i 007100
Dollars (U.S. § ,020.00 )} plus intcrest. Borrower has promised to pay this debt in regular
Periodic Payments and t.o piy ihe debt in full not later than JUNE 01, 2017
(F) "Property” mcans the /~roperty that is described below under the heading Transl'cr of Rights in the
Property.”
{G) "Loan" means the debt eviaenioed by the Note, plus interest, any prepayment charges and laie charges due
under the Note, and all sums due under t4iz Security Instrument, plus intercst.
(H) "Riders" means all Riders to th's Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [Ciielk box as applicable]:

] Adjustable Raie Rider [ I Condominiur Rider [ Second Home Rider
Balloon Rider | Planned Unit Ozvelopment Rider [x]1-4 Family Rider
(] vA Rider LI Biweekly Payment Rig=r [ Other(s) [specify]

(I) " Applicable Law™ mecans all controlling applicable fedriral, stale and local statuies, regulations, ordinances
and administrative rules and orders (that have the effect of 1aw) as well as all applicable final, non-appcalablc
judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” ‘m.ans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominiug:-associalion, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other thar a-transaction originaied by check,
drafi, or similar paper instrument, which is initiated through an electroni: wrminal, telephonic instrument,
compulcr, or magnetic lape so as 1o order, instruct, or authorize a financial Zastiwtion 1o debit or credit an
account. Such term includes, but is not limited to, point-of-sale wransfers, automaitec teiter machine transactions,
transfcrs initiated by tclephone, wire transfers, and automated clearinghouse transfers '

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages. or 1 roceeds paid by
any third party (other than insurance proceeds paid under the coverages described in~Gesuen 5) for: (D)

N
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or cmissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
L.oan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Sccurity Insorument.

(P) "RESPA" means the Rcal Estaie Sctilement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o time, or
any additional or successor legislalion or rcgulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers o all requirements and restrictions that arc imposed in regard 10 a
"federally related mortgage loan” even il the Loan does not qualify as a "federally related morigage loan” under
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFLRCF RIGHTS IN THE PROPERTY
This Security Yustrument secures 10 Lender: (i) the repayment of the Loan, and all rencwals, extensions and

modifications of tie Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instruniert jand the Note. For this purposc, Borrower does hereby morigage, grant and
convey to MERS(scie’y as nominee for Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the foitwing described property located in the

COUNTY of COOK

[Type of Recording Twisdiction] [Name of Recording g,
SEE EXHIBET "A" ATIACHED HERETO AND MADE A PART HEREOCF. Ewrsqsa

PIN 16-23-127-024

Parcel ID Number: 16-23-127-024 which currently has the address of
1510 SOUTH LAWNDALE AVENUE, CHICAGO R
{Street/City]
Illinois 60623 ("Property Address™):
[Zip Code|

TOGETHER WITH all the improvements now or hereafter erccled on t'ie property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacericn’s and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Inswument as the
"Property.” Borrower understands and agrees that MERS holds only legal tille to'the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custony; MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to cxercise any or all of thos: int:rests, including,

T
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited 1o, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hercby conveyed and has the
right 0 mortgage, granl and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titlé to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited varialions by jurisdiction o conslitute a uniform security instrument covering real

e 2071545

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Pryments duc under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check ‘o2 other instrument received by Lender as payment under the Note or this Security Instrument is
returncd 0 Lerider unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrunen’ he made in onc or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified Check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whase deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed e eived by Lender when received at the location designated in the Note or at such
other lecation as may be des:ziated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partizl payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any.gaviient or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or preiudice 10 its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to/apply such payments ai the time such payments are accepied. If each
Periodic Payment is applied as of its schediied due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds uniil’ Borrower makes payment 1o bring the Loan current. If Borrower
does not do so within a reasonable period of e, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will't2 applied 1o the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making paymenis due under the Note and this Security instrument or
performing the covenants and agreements secured by thig Security Instrument.

2. Application of Payments or Proceeds. Except as Otharwise described in this Section 2, all payments
accepled and applicd by Lender shall be applied in the following order of priority: (a} interest duc under the
Note; (b) principal due under the Note; (¢) amounts due under’Siction 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remiaining amounts shall be applied first wo lawe
charges, sccond to any other amounis due under this Security Instruprcat, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Peiindic Payment which includes a
sufficient amount o pay any late charge due, the payment may be applied ‘©che delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and 1o the extent that, eaCh payment can be paid in full.
To the extent that any excess exisis after the payment is applied 10 the full payment o7 one or more Periodic
Payments, such excess may be applied 1o any late charges due. Voluntary prepaymenis shall.be applied first 0
any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Nole shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts duc for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower 1o Lender in licu of thc payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any timc during
the term of the Loan, Lender may require that Community Association Ducs, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem. Borrower shall promptly
furnish 10 Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow liems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amiounts duc for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requirss, shalt furnish to Lender reccipts evidencing such payment within such time period as Lender
may require. Barrcwer’s obligation to make such payments and to provide receipts shall for all purposcs be
deemed 10 be a criverant and agreement contained in this Security Instrument, as the phrase "covenant and
agrecment” is used in/lection 9. If Borrower is obligated 10 pay Escrow Itiems directly, pursuant to a waiver,
and Borrower fails 1o pay tre amount due for an Escrow Item, Lender may excrcise its rights under Section 9
and pay such amount an¢’Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may rcvak:~the waiver as to any or all Escrow licms al any time by a noticc given in
accordance with Section 15 and/ upon such revocation, Borrower shall pay to Lcnder all Funds, and in such
amounts, that are then required uader his Section 3.

Lender may, at any time, collect a7 +hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Tieviis, or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution.»vbOse deposits are insured by a federal agency, instumentality,
or entity {including Lendcr, if Lender is an institition whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay tie fscrow Ilems no later than the time specified under
RESPA. Lender shall not charge Borrower for holdi:e and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender peys 3nrrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreemcnt is made in writing or Applicable Law requircs
interest to be paid on the Funds, Lender shall not be required <o pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in wriling, however, thay e terest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the f:ads as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under REST4, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as reguired by RESPA, and’ Rarrower shall pay 10 Lender the
amount neccssary t0 make up the shortage in accordance with RESPA, (but in no more than 12 monthly
payments. I there is a deficiency of Funds hcld in escrow, as defined undér "ESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount niecessary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender sha'> grompily refund to
Borrower any Funds held by Lender.

JoAT
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4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the licn in a manner acceplable 10
Lender, bul only so long as Borrower is performing such agreement; (b) contests the licn in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale 1o prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings arc concluded;
or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the licn to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or iake one or more of the
actions set forth above in this Section 4.

Lendr may require Borrower 10 pay a one-uime charge for a real estate tax verification andfor reporting
service ased by Lender in connection with this Loan.

5. Proyecty Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other
hazards incluaipg, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shali bo riaintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lendar rzquires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject te Lender’s right to
disapprove Borrower’s_cbzice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connecticii with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking servicisior (b) a one-time charge for flood zone determination and certification
services and subsequent charges each-time remappings or similar changes occur which reasonably might
affect such determination or certification.. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency ivietiayement Agency in connection with the review of any flood zonc
determination resulting from an objection-2y Rorrower.

If Borrower fails to maintain any of {2 coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrowei’s expense. Lender is under no obligation to purchasc any
particular type or amount of coverage. Therefore, suct, coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Properwy. or.the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser (coyerage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage -0 sbtained rmight significanty exceed the cost of
insurance that Borrower could have obtained. Any amournts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Znsaament. These amounis shall bear interest at
the Note rate from the date of disburscment and shall be payable, with such interest, upon notice from lLender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right o disapprove such policies, shall includc a standard morigage (lnuse, and shall mame Lender as
morigagee and/or as an additional loss payce. Lender shall have the right @2 hold the policies and rcncwal
certificates. If Lender requires, Borrower shall prompdy give to Lender allrescipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not other vise required by Lender, for
damage (0, or destruction of, the Property, such policy shall include a standard .n.ortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompl notice (0 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procceds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disbursc proceeds for the repairs and restoration in a singlc payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such procecds. Fees for pubtic adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically fecasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums sccured by this Security Instrument, whether or not then due, with thc excess, if any, paid to
Borrower. Suech insurance proceeds shall be applied in the order provided for in Section 2.

If Eoire wer abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offires! to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the riotize is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower liereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the ameun’sunpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the Tigitt/to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument -whather or not then due.

6. Occupancy. Borrower shall oczupy, establish, and usc the Property as Borrower’s principal residence
within 60 days after the execution o/ this Sccurity Instrument and shall continue 1o occupy the Property as
Borrower’s principal residence for at iczstone year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall uel B¢, unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the "roperty to deteriorate or commil wasic on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value cue (o its condition. Unless it is determined pursuant to
Scction 5 that repair or restoration is not economically fcasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If irspiance or condemnation proceeds arc paid in
conneciion with damage to, or the taking of, the Property, Poriower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for sucn. zurposcs. Lender may disbursc proceeds
for the repairs and resloration in a single payment or in a series ol progress payments as the work is
completed. If the insurance or condemnation procecds are not suffiiient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of suZn.repair or restoration.

Lender or its agent may make rcasonable entries upon and inspeciiops of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on *ae “roperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such (easonable cause.

26
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application proccss,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, represeniations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Seccurity Instrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to cnforce laws or
reguiations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale 1o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propert;: Lender’s actions can include, but are not limited to: (a) paying any sums securcd by a lien which
has priority = ver this Security Instrument; (b) appearing in court; and (¢} paying rcasonable attorneys’ fees ©
protect its intérest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptdy rroceeding. Securing the Property includes, but is not limited to, entering the Property (o
make repairs, ching: locks, replace or board up doors and windows, drain water from pipes, climinate
building or other ‘Coude) violations or dangerous conditions, and have utilities tumed on or off. Although
Lender may lake action/under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is‘agieed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed Yy Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrurmier.l. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, voith such interest, upon notice from Lender 10 Borrower requesting
payment.

If this Security Instrument is on a'icaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Propaity; the leaschold and the fee title shall not merge unless Lender
agrees to the merger in wriling.

10. Mortgage Insurance. If Lender reqai-ed Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainzin the Morigage Insurance in effecl. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was 'equired to make separately designatcd payments
toward the premiums for Mortgage Insurance, Borrower faal! pay the premiums required 10 obtain coverage
substantially equivalent to the Mortgage Insurance previocsly in effect, at a cost substantiaily equivalent to
the cost to Borrower of the Mortgage Insurance previously /in- cffect, from an alternatc morigage insurer
selected by Lender. If substantially equivalent Morigage Insuranc:: ~overage is not available, Borrower shail
continue to pay to Lender the amount of the separately designated paymits that were due when the insurance
coverage ceased to be in effect. Lender will accept, usc and retain thsse payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such loss reserve shail be non-reiurdzhle, notwithsianding the fact that
the Loan is ultimaicly paid in fuli, and Lender shall not be required 1o pay brrrower any interesl or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Morfgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer sclect:d by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrowcr was
required to make scparately designated paymenits toward the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicablc
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may
enter into agreements with other parties that sharc or modify their risk, or reduce losses. These agreements arc
on terms and conditions that are satisfaciory to the mortgage insurer and the other party (or parties) to these
agreements. These agrcements may require the mortgage insurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As aZcsult of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer, any
other enuty,.wr any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thal derive
from (or migit be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or/medifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lendr: tkcs a share of the insurer’s risk in exchange for a sharc of the premiums paid to the
insurer, the arrangcoen! is often termed "captive reinsurance.” Further:

(a) Any such agrczments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or anay other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for My ~igage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreemen’s will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the iJ.meowners Protection Act of 1998 or any other law. These rights may
include the right to receive cectain-Zisclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Ir surance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that weie unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous - 2.oceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellar eous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economical’y teasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Proper'y 15 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertiken promptly. Lender may pay for the repairs and
restoration in a single disbursemeni or in a series of progriss poyments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inter2s*'«» be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any inlerest or eainjags on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security s«would be lessened, the Miscellaneous
Proceeds shatl be applied to the sums secured by this Security Instruiaent, whether or not then due, with the
excess, if any, paid to Borrower. Such Misccllancous Proceeds shall be zprlied in the order provided for in
Section 2.

In the event of a total 1aking, destruction, or loss in value of the Property./the Miscellaneous Proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

) o
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument immediately beforc the partial aking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Procceds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial 1aking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as d<rined in the next sentence) offers o make an award to sctile a claim for damages, Borrower fails
1o respond = Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscéllaneous Proceeds cither to restoration or repair of the Property or to the sums secured by this
Sccurity Instrément, whether or not then duc. "Opposing Party” means the third party that owes Borrower
Miscellaneous Prrcends or the party against whom Borrower has a right of action in regard 10 Miscellaneous
Proceeds.

Borrower shall'be 4 default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could/cesult in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights unisi this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provized in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgineir precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The procecds of any award or claim
for damages that are attributable to the itipairment of Lender’s interest in the Property arc hereby assigned
and shall be paid to Lender.

Al Miscellaneous Proceeds that arc.mor-applied 1o restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbeararice By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sur:s sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the Liability of Borrower or
any Successors in Interest of Borrower. Lender shall ioLbe required to commence proceedings against any
Successor in Interest of Borrower or to refuse 1o extena 'ime for payment or otherwise modify amoriization
of the sums secured by this Security Instrument by reason0f‘asy demand made by the original Borrower or
any Successors in Interest of Borrower. Any [orbearance by Zender in excrcising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then Gue, sh=X!. nol be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigris Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and seve 4! However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (=) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Picpery under the terms of this
Security Instrument: (b) is not personally obligated 1o pay the sums secured by this'Szcurity Instrument; and
(c) agrees that Lender and any other Borrower can agrec (0 extend, modity, forhcar or make any
accommodations with regard to the terms of this Security Instrument or the Note withott the co-signer’s

consent.
A
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Subject to the provisions of Section 18, any Successor in Intcrest of Borrower who assumes Borrower’s
obligations under this Sccurity Insrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be rcleased from
Borrower’s obligations and liability under this Sccurity Instrument unless Lender agrees 10 such releasc in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 10, attorneys’ fees, property inspection and valuation fees. In
regard 10 any other fees, the absence of cxpress authority in this Security Instrument to charge a specific fee
10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a taw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted Yniits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge
t0 the périined limit; and (b) any sums already collected from Borrower which exceeded permiited limits
will be refurded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under
the Note or by risking a direct payment 1o Borrower. If a refund reduces principal, the reduction will be
reated as a part’al prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under t'ic Note). Borrower’s acceptance of any such refund made by direct payment 1o Borrower
will constitute a waiver si"any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in wriling. Any notice ‘2~ Borrower in connection with this Security Instrument shall be deemed 10 have
been given to Borrower when miailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means.-I¥7iice o any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires cdierwise. The notice address shall be the Property Address unless
Borrower has designated a substitulz noiice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address (1) Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a'clantge of address through that specified procedure. There may be
only one designated notice address under thisselurity Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by 13t class mail 10 Lender’s address stated hercin unless Lender
has designated another address by notice to Borrowcr. A.ny notice in connection with this Sccurity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicibls. J.aw, the Applicable Law requiremcnt will satisfy
the corresponding requircment under this Security Instrurrens:

16. Governing Law; Severability; Rules of Constructoy. This Security Instrument shall be governed
by federat law and the law of the jurisdiction in which the Zriperty is located. All rights and obligations
contained in this Security Instrument are subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 10 agre< vy contract or it might be silent, but
such silence shall not be construed as a prohibition against agreetrent vy contract. In the event thal any
provision or clause of this Security Instrument or the Note conflicts witn. s zplicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gencer ‘shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the siagular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discrction without a7 obligation 1o take

any action.
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17. Borrower’s Copy. Borrower shall be given one copy of the Notc and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for decd, contract for deed, installment sales contract or escrow
agreement, the intent of which is the ansfer of title by Borrower at a future daic to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibiled by Applicablc Law.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from ‘the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Nerrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower sinail have the right to have enforcement of this Security Insrument discontinued at any time prior
10 the carlics? of- (a) five days before sale of the Property pursuant to Scction 22 of this Sceurity Instrument;
(b) such other(periad as Applicable Law might specify for the termination of Borrower’s right 10 reinstate; or
(c) entry of a juagrient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums wnith then would be due under this Security Instrument and the Noic as if no acceleration
had occurred; (b) cuies anv default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security /nstrument, including, but not limited to, reascnable attorneys’ fees, property
inspection and valuation, fe=s, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this”Szcurity Instrument; and (d) takes such action as Lender may rcasonably
requirc to assure that Lender's”iricrest in the Property and rights under this Security Instrument, and
Borrower’s obligation o pay the sum=s=cured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicale Law. Lender may require that Borrower pay such reinsiaiement sums
and expenses in one or more of the foiliwing forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s ciices or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a feleial agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, ih's Security Instrument and obligations sccured hereby shall
remain fully effective as if no acceleration had occvitea) However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natic/ of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold ¢ne/or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the “Lonn Servicer") thal collects Periodic Payments
due under the Note and this Security Instrument and perforins other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. Thers also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change rithe Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and :ddress of the new Loan Servicer, the
address 10 which paymenis should be made and any other information KZZSPA requircs in connection with a
notice of wansfer of servicing. If the Note is sold and thereafter the Loan ig seiviced by a Loan Servicer other
than the purchaser of the Nole, the mortgage loan servicing obligations to/doirower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Noie purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice o wake corrective action. If Applicablc Law provides a time
period which must clapse befere certain action can be taken, that time period will be deemed 10 be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances” arc those
substances defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law and the
following subsiances; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatilc solvents, matcrials containing asbestos or formaldehyde, and radioactlive materials; (b)
"Environm2ital Law"” means federal laws and laws of the jurisdiction where the Property is located that relaic
1o healtk, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condilor that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower stall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thréarinto release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 15+, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates a4 Fnvironmental Condition, or (c) which, duc to the presence, usc, or release of a
Hazardous Substance, crea’ss a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small gquantities of Hazardous
Substances that are generally recosaiized to be appropriate to normal residential uses and 10 maintenance of
the Property (including, but not litited-w, hazardous substances in consumer products}.

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmenial or rogu'atory agency or private party involving the Property and any
Hazardous Substance or Environmenta “Law . of which Borrower has actual knowledge, (b) any
Environmenial Condition, including but nov-Zirited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) iy condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is notificd by
any governmental or regulatory authority, or any piivate-party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, T.orrower shalt promptly take all necessary remedial
actions in accordance with Environmenial Law. Nothing Qercin shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Le¢nder furth.crcovenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrrnwer prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secirity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides othervis2). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not lers than 30 days from the date
the notice is given to Borrower, by which the default must be cured; arid 74) that failure to cure the
default on or before the date specified in the notice may result in acceleration ‘of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

i’
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the defauft is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to prolect Lender’s interests in Borrower’s collateral. This insurance may, but nced not,
protect Borrower’s interesis. The coverage that Lender purchases may not pay any claim that Borrower makes
or any clain'thal is made against Borrower in connection with the collateral. Borrower may later cancel any
insurancé peichased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
coliateral, Boriower will be responsible for the costs of that insurance, including inierest and any other
charges Lendei-u17y impose in connection with the placement of the insurance, until the effective date of the
cancellation or < piiation of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance vt obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able 12 ¢hiain on its own.

BY SIGNING BELC Y, Berrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Fir-On Cointps,
L (Seal)

2
LINZA" COURTNEY U -Borrower

Witnesscs:

(Seah)

-Borrower

(Seal)

-Borrower

A (Seal)

-Borrower
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~ ) County ss:

STATE OF INOIS,
I, , a Notary Public in and for said county
and state do hereby certify that
< W 8% W

OO O ,

personally known io mec to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivercd the said

instrument as his/her/their free and voluntary act, for the uges-and purposcs therein set forth. 5 b 9'

Given under my hand and official seal, this O day of @U’,&

My Commiszion Expires:

Notary Pubi

OFFICIAL SEAL
CVYNTHIA E. DE R_Ql“sIG
NGTARY PUBLIC, STATE O .~N\3\S°
MY COMMISSION EXPIRES 8- 8:2002
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-
ORDER NUMBER: 2000 000486598 CH ' (\9‘
STREET ADDRESS: 1510 S. LAWNDALE C;\
CITY: CHICAGO COUNTY: COOK COUNTY 7’
TAX NUMBER: 16-23-127-024-0000
LEGAL DESCRIPTION:

LOT 3 (EXCEPT THE NORTH 5 FEET AND THE SOUTH 7 FEET THEREQF) IN BLOCK 4 IN
BOND'S ADDITION TO CHICAGO, AS DOCUMENT ADDITION BEING A SUBDIVISION OF WEST 1/2
OF THE SOUTHRAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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THIS 1-4 FAMILY RIDER is made this FIFTH dayof JUNE, 2002 » and is !
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed i
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note o
AMERICA' S WHOLESALE LENDER
(the "Lenger )y of the same date and covering the Property described in the Security Instrument and Jocated ar:
1510 SOUTH AWNDALE AVENUE, CHICAGD, IL 60623

[Propernty Address]

I-4 FAMILY COVEMNANTS, In addition to the Covenants and agreements made in the Security ‘ i
Insrument, Borrower and'Lendr further covenant and agree as follows: v

A. ADDITIONAL PROPEX £ SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrame:t, the following items now or hereafter attached to the Property 1o
the extent they are fixtures arc added to e Tioperty description, and shall also constimic the Property covered ,
by the Security Instrument: building matesizls, appliances and goods of every nature whatsoever now or '
hereafter located in, on, or used, or intended W e nsed in connection with the Property, including, but not
limited to, those for the purposes of supplying or dist-iveting heating, cooling, eleciricity, gas, water, air and
light, fire prevention and extinguishing apparalus, security and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigisators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shidss. curains and curtain rods, anmached mirrors,
cabinets, paneling and attached floor coverings, all of which, includir; replacements and additions thereto, shall
be deemed 10 be and remain a pant of the Property covered by the eurity Instrument. All of the foregoing
together with the Property described in the Security Instrument (or <ae lcasehold estats if the Security
Instrument is on a leasehold) are referred to in thig 14 Family Rider 2n¢ the Security Instrument as the
umperty.n

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nct sezt, agree 1o or make a
change in the use of the Praperty or its zoning classification, unless Leader has agreed 12 writing to the change.
Borrower shall comply with al] laws, ordinances, regulations and requirements of any (ovesnmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except a8 permitted by federal law, Borrower shall not allov: a7y, hen . i
inferior © the Security Instrument o be perfected against the Property withour Lender's prior written 5’
permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Section 19 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6

Iniﬂals:KLC/
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease”™ if the
Security Insmument is on a leasehold.

H. ASSIG*MENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bomower absoluci* and unconditionally assigns and transfers 1o Lender all the rents and revenues ("Renis"™) of
the Property, regaraie;s of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect thv, Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Porrowey shall receive the Rents unil: (i) Lender has given Borrower notice of
default pursuant to Section 22 of G Security Instrument, and (ii) Lender has given notice to the lenant(s) that
the Rents are to be paid to Leide: or Lender’s agent. This assignment of Rents constimtes an absolute
assignment and not an assignment for a7diticnal securily only.

If Lender gives notice of default % Borrower: (i) all Rents received by Borrower shall be held by 3 |
Borrower as tustee for the benefit of Lendu only, 1o be applied 1o the sums secured by the Security J

Instrument; (if) Lender shall be entitled to colicér #nd receive all of the Rents of the Property; (iii) Borrower
agrees thar each tenant of the Property shall pay a1 Rezi- due and unpzid to Lender or Lender’s agents upon
Leader’s written demand 1o the tenant; (iv) unless apolicable law provides otherwisc, all Rents collected by |
Lender or Lender’s agents shall be applied first to the cos(s o' raking control of and managing the Property and |
collecting the Rents, including, but not limited 1o, atiorney's’ /dees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, waxss - assessments and other charges on the
Property, and then o the sums secured by the Security Instruinienr (v) Lender, Lender's agents or any
judicially appointed receiver shall be lible to account for only those Rer:s scmally received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manrze the Property and collect the
Rents and profits derived from the Property without any showing as to i Midequacy of the Property as
security,
If the Rents of the Property are not sufficient to cover the costs of taking cortros of and managing the
Property and of collecting the Reats any funds expended by Lender for such pumposes shall become
indebiedness of Borrower to Lender secured by the Security Instrument pursuant to Section ©.
Borrower repregents and warrants that Borrower has not executed any prior assignmeni ot 4 Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rigat: nnder this .
paragraph. .
Lender, or Lender’s agents or a fudicially appointed receiver, shall not be required to enter upon; take [
contro! of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shail not cure or waive any default or invalidare any other right or remedy of Lender. This
assignment of Rents of the Property shall rerminate when all the sums secured by the Security Instrurnent are
paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's defauit or breach under any note Or agreemednt in
which Lender has an interest shall be a breach under the Secyrity Instrument and Lender may invoke any of the
remedies permitted by the Security Instryment, Initials- C/

-37R (0008).01 CHL {08/01) Page 30f4 Form 3170 1/01
@




JUN. 18.2002 12:19PM COUNTRYWIDE NO. 5154 P

UNOFFICIAL COPY

0715459

pOC ID # 00002006733649193

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

[/LfNDA COURTNEY - Bomower

(Seal)

- Borrower

(Seal)

« Borrower

), (Seal)

- Borrower
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