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DEFINITIONS

Words used in multiple zoctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, !0 ~a'z1. Certain rules regarding the usage of words used in this document are
also provided in Secticn 16.

(A) "Security Instrument" means this Zacument, which is dated June 20, 2002 ,
together with all Riders to this document
(B) "Borrower" is VASTLIOS REVELIS snv) KATHY REVELIS, HUSRAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i< s>parate corporation (hat is
acting solely as a nominee for Lender and Lender's successors and ass.gns. MZRS is the mortgagee
under this Security Instrument, MERS is organized and existing under the lanvs of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (88.1 579 MERS.
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(D) "Lender” is NCRTHSTAR FINANCIAL SERVICES GROUE, INC.

Lender is 2 ILLINOIS CQCRPORATICN
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 201 E. ARMY TRAIL RCAD #208, BLCCMINGDALE, IL 60108

(E) "Note" means the promissory note signed by Berrower and dated June 20, 2002 207 .

The Note states that Borrower owes Lender Two Hundred Thousand and no/100 15 4 Ej 4
Dollars

(U.5. $200,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than July 1, 2017 -

{(F) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

M) "Riders" means all Riders (o this Security Instrument that are executed by Borrower. The following
Ril'ers are to be executed by Borrower {check box as applicable]:

D Adjustable Rate Rider [_] Condominium Rider (] Second Home Rider
L_(1 Bz Icon Rider [_] Planned Unit Development Rider [_| 1-4 Family Rider
VA Rifer ] Biweekly Payruent Rider L] Other(s) [specify}

(I) "Applicabie Y.av" means all controlling applicable federal, state and local statutes, regulations,
ordinances and aum'nisiative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial op’=ions.

{J) "Community Associitira Vues, Fees, and Assessments” means all dues, fees, assessments and other
charges thal are imposed i Borrower or the Property by a condominium association, homeowners
association or similar organizatio ..

{K) "Electronic Funds Transfe:" means any transfer of funds, other than 2 transaction originated by
check, drafi, or similar paper instruinen., which is initiated through an electronic terminal, telephonic
instrument, compuier, or magnetic tape s7. as)to order, instruct, or authorize a financial institution to debit
or credit an account. Such termn includes, vt 'is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{L) "Escrow Items" means those items that are des 'ribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensaugi, s»itlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid urier/the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnitici rr other taking of all or any part of the
Property; (iil) conveyance in lieu of condemnation; or {iv) misrep esentations of, or omissions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender agalnit e nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i} princ.psl and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.5.C. Sec(ivr 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be praerried from time to
time, or any additional or successor legislation or regulation that governs the same subi.-iaztter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are \mpez2d in regard
to a "federally refated mortgage loan” even if the Loan does not qualify as a "federally rcla=u mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrement and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recenting Jurisdiction]:
SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE

Parce! ID Number: which currently has the address of
T772 W. SIANYSIDE [Street]
NORRIDGE [City], Illinois 60706 - [Zip Code]

("Property Address”):

TOGETHER WITH all the improveinents now or hereafter erected on the property, and all
easemnents, appurtenances, and fixtures now or heieaier a part of the property, All replacements and
additions shall also be covered by this Security [nstruiaent. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower undzreiands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Iustrument, but, If necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s succeisor: and assi§ns] has the right: (o exercise any
or all of those interests, including, but not limited to, the ngb* (o foreciose and sell the Property; and to
take any action required of Lender including, but not limited 52, <:leasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised r:"ine estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propery is inencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to<he Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticn! use and non-uniform
covenants with limited variations by jurisdiction io constitute a uniform security ins* utoat covering real

T .
F pel?KIIFDRM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the I<ote 2= any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrw lte ms
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retarn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment (0 bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
soincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the (ot and this Security Instrument or performing the covenants and agreements secured by this Security
Instramet.

¢, Yipyavation of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenis actepi<d and applied by Lender shall be applied in the following order of priority: (a) interest
due under the ‘Notc; (b} principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied 0 /.a<l Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to latz-charges, second te any other amounts due under this Security Instrument, and
then to reduce the principal Lal-uce of the Note.

If Lender receives a payment. from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lat( chare due, the payment may be applied to the delinquent payment and
the late charge. If more than one Merioic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of (1e Teriodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excesi exiits-after the payment is applied to the full payment of one or
more Periodic Payments, such excess may beGspied to any late charges due. Voluntary prepayments shall
be applied first fo any prepayment charges and then »>-described in the Note.

Any application of payments, insurance proc :eds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or<hange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay.to'{<nder on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "‘urds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attaiz priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or grourd rents on the Property, if any; {c)
premiams for any and all insurance required by Lender under Sec:izu 5; and (d) Mortgage Insurance
preminms, if any, or any sums payable by Borrower to Lender in liev of the payment of Morigage
Insurance premiums In accordance with the provisions of Section 10. These it“ms are called "Escrow
Items." At origination or al any time during the term of the Loan, Lender miy <cquire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all'not'ces of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unl ss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waiv: 3orrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tme. Any such waiver may <uly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, (he amo: nts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Fynds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
‘e yumentality, or entity (including Lender, if Lender is an institution whose deposiis are so insured) or in
ar; Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no laier than the time
sperfier. under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzirg th> escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Fundy and 4 plicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicabi=. La " requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earangs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fuuds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If (here is a surplus of Fuids held In escrow, as defined under RESPA, Lender shall account to
Barrawer for the excess fun”s in accordance with RESPA. If there is a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to n.2ke . the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficimc of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, (and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, Z:it-in no more than 12 monthly payments.

Upon payment in full of all sums securec by thiz-Security Instrument, Lender shal! promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all waxrs, assessments, charges, fines, and impositiens
attributable to the Property which can attain priority overnis Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoiiarion Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay the.r in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity cver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the cbligation secur:2-uy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b conesis the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lerer's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but rufz—ontil such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactor’ tu'L2nder subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propelty 32 subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice itentifying the
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lien. Within 10 days of the daie on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a cne-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each (ime remappings or similar changes occur which
reasonably might affect such determination or cerification. Borrower shall also be responsible for the
povment of any fees imposed by the Federal Emergency Management Agency in connection with the
= jew of any flood zone determination resulting from an chjection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
covirag:, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particul~s type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not piotecd Forrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lichiiit;-and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges ihat/hn cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Boiro #=: could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Zarrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the d»’e =i disbursement and shall be payable, with such interest, upon notice from
Lender to Borrawer requestiug payment,

All insurance policies requi ed by: Lender and renewals of such policies shall be subject (o Lender's
right to disapprove such policies;.<h»".include a standard morigage clause, and shall name Lender as
montgagee and/or as an additional loss p7yee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shz | riompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any ter.: <l insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, suck-palicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additi xnal luss payee,

In the event of loss, Borrower shall give promy! patice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowel. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the unditlviap insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoratior, v repair is economically feasible and
Lender’s security is not lessened. During such repair and restoraiiow p/riod, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppertunity_tr Zispect such Property (¢ ensure the
work has been completed to Lender's satisfaction, provided that such “ispe-tion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sing!< payment or in a series
of progress payments as the work is completed. Unless an agreement is made ir ‘w-iing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 17 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third prides, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligarica of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, “he insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not tien drzowith
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

claim and related matters. If Borrower does not respond within 30 days te a notice from Lender that the

insurance carrier has offered to settle a claim, then Lender may negotiaie and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrewer shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
oir umstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destcoy ) damage or Impair the Property, allow the Property to deteriorate or commit waste on the
Property, V'hether or not Borrower is residing in the Property, Borrower shall maintain the Property in

_order’to-zeeent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined mnsrant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair te Property if damaged to avoid further detericration or damage. If insurance or
condemnation proceds-are paid in connection with damage (o, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dihur.e oceeds for the repairs and restoration in a single payment or in a series of
progress payments as the wrik is completed. If the insurance or condemnation proceeds are not sufficiem
1o repair or restore the Property /Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or iis agent may make rez.onable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interie: of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to suck'==-interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Boriower <ball be in default if, during the Loan application
process, Borrower or any persons or entities acling a. the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleaoizg ~ui inaccurate information or statements to Lender
{or failled to provide Lender with material inforn:atiip® in connection with the Loan. Material
representations include, but are not limited to, representzijors concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righds Tnder this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained i~ wnis Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in b2 Finperty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for conder-aation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumin’-or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may dc aid say for whatever is
reasonable or appropriate te protect Lender's interest in the Property and righ's urier this Security
Instrument, including protecting and/or assessing the value of the Property, and securin; and/or repairing
the Property, Lender's actions can include, but are oot limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; {b) appearing in court; and () paying rezzixable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inciuding
lts secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 3, Lender does not have (o do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P yrnIf this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Properly, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
rreviously provided such insurance and Borrower was required to make separately designated payments
toviard the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equlvzient to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
moigar,e insurer selected by Lender. If substantally equivalent Mortgage Insurance coverage is not
availan), Borrower shall continue to pay to Lender the amount of the separately designated payments that
were ‘duc-w'<n, the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments a:_a pon-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable; notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Eorruwer any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments i viortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer jeleted by Lender again becomes available, is obtained, and Lender requires
separately designated payirzatr oward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of ‘makir;-the Loan and Borrower was required to make separately designated
payments toward the premiums (or Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in-=ffec, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ¢nds in accordance with any writlen agreement between Borrower and
Lender providing for such termination or/unt)! termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation te-.av mterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {ir any entity that purchases the Note} for certain losses it
may incur if Borrower does not repay the Loan is agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage Insurers evaluate their total risk on ais:ch insurance in force from time to time, and may
enter into agreements with other parties that share or mu-i%y Zaeir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mor gar insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage asu' er to make payments using any source
of funds that the mortgage insurer may have avallable (which m-y Jiclude funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of tho-ivote, arather insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly ¢r indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for'®Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing trses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " rurtiser:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortpage Insurance, or any other terms of the Loan. Such agreements will not increas( e amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refoad.
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(b} Any such agreements will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
vefund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assimment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall e paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Praceeds, Lender shall not be required (o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
o2 lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
w? ether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apriizd in the order provided for in Section 2.

in the eveni of a iotal taking, destruction, or loss in value of the Property, the Miscellaneous
Pro;esis <hall be applied to the sums secured by this Security Instrument, whether or not then due, with
the ex».ss, f any, paid to Borrower.

in Gie (vent of a partial taking, destruction, or lass in vatue of the Property in which the fair market
value of the Projarty immediately before the partial taking, destruction, or loss in value is equal to or
greater than tle azwnnt of the sums secured by this Security Instrument immediatety before the partial
taking, destructicn, ‘o5 'oss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this ‘Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follov ing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destructivz, #s loss in value divided by (b) the fair market value of the Property
immediately before the partial taki*.g, destruction, ar loss in value. Antz batance shall be paid to Borrower.

In the event of a partial tak ng, d :struction, or loss in value of the Property in which the fair market
value of the Property immediatei;: hefre the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediutel’ before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriv'ng. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whethez'or aot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) riiers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 day. after the date the notice is given, Lender is authorized
ta collect and apply the Miscellaneous Proceeds eitier w0 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nut.#.ev due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party i qaivst.whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wler.cr civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or otter material impairment of Lender's
interest in the Property or rights under this Security Instrument, E2:iower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the iction or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture ol the Property or other malerial
impairment of Lender's interest in the Property or rights under this Security F:is':ument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lende.’s Lirrest in the Property

are hereb; assiﬁned and shall be paid to Lender. y
All ‘Miscellaneous Proceeds that are not applied to resteration or repair of thi rroperty shall be

applied in the arder provided for in Secticn 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Leider
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitles or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer’): (a) is co-signing this
Security Instrument onty to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
meke any accommedations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
sotrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
ath'of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Boeriower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writtug.) The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 27:.and beneflt the successors and assigns of Lender.,

Vi Lian Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's avf7ult, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instument; {ncluding, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any o‘ier fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shal ot be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly protibited by this Security Instrument or by Applicable Law.

If the Loan is subje(t to a7y which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loar charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any srin lan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; ant (b} any sums atready collected from Borrower which exceeded permitted
limits wil! be refunded to Borrower. Lerder may choose to make this refund by reducing the principal
owed under the Note or by making =-4i-<ct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepryrient without any prepayment charge {whether or not a
prepayment charge is provided for under (he'iuic). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a wiiver ofony right of action Borrower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower u>-Tevder in connection with this Security Instrument
must be in writing. Any notice to Borrower in connecticn v ith this Security Instrument shall be deemed to
have been given to Borrower when malled by first class riall or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Bor-owcrshall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice/aflress shall be the Property Address
unless Borrower has designated a substitute notice address by notize o Lender. Borrower shall prompiy
notify Lender of Borrower's change of address. If Lender specifies - procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address througy that specified procedure.
There may be only one designated notice address under this Security In:trumen* al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clas® w2l to Lender's address
stated hereln unless Lender has designated another address by notice to Eorcower. Any notice in
connection with this Security Instrument shall not be deemed to have been given o Zender until actually
received by Lender. If any notice required by this Security Instrument is also requires wudrs Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement urder :is Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall net be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and {c) the word "may"” gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the Intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is r.0t 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wri“en consent, Lender may require immediate payment in full of all sums secured by this Security
Lustriinent. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicol: Law.,

If ‘Lenser exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & poiod of not less than 30 days from the date the notice is given in accordance with Section 15
within whieh brirawer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 's the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumeat rvithout further notice or demand on Borrower.

19, Borrower’'s Righkt to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right 42 have enforcement of this Secyrity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period < Anplicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums wlach then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b, criesany default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Securiy Irstriment, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, 7..2-cther fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this S curitv. Tnstrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest i the Property and rights under this Security
Instrument, 2nd Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicble Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more o1 (b following forms, as selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasiier’s.check or cashier's check, provided any
such check s drawn upon an institution whose deposits are insures o-7'a federal agency, instrumentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Lorrawer, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accefsrsuon had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. ""he Not< or a partial interest in
the Note (together with this Security Instrument} can be sold one or more umiswithout prior notice to
Borrower. A sale might result In a change In the entity (known as the "Loa1 Srrvicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs oftes mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. T ic 7iso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a cliang~of the Loan
Servicer, Borrower will be given wriiten notice of the change which will state the name anc a‘dress of the
new Loan Servicer, the address to which payments should be made and any other information ZEZPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lean Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the ather party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
avtion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substzzces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
followiiig substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and hriniciues. volatile sotvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Envird o nfal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to healt’, sp'ty or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial 2ct’anor removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a con'ition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Berrower shall not cavse or nermit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releast any llazardous Substances, on or in the Property. Borrower shall nat do,
nor allow anyone else to do, anytiing ar’ecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environme.:tzi Zondition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition. tat adversely affects the value of the Property. The preceding
two sentences shall not apply to the presenc:, use, or slorage on the Property of small quantities of
Hazardous Substances ihat are generally recogniz'd to be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limii=d to-hazardous substances in consumer products).

Borrower shall promptly give Lender written notie r. fa) any investigation, claim, demand, lawsuit
or other action by any govemmental or regulatory agency Or riivate party involving the Property and any
Hazardous Substance or Environmental Law of which Purrower has actual knowledge, (b} any
Environmental Condition, Including but not limited to, any spilling: (e-king, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused Cy the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Sorrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any.rem~val or other remediation
of any Hazardous Substance affecting the Preperty is necessary, Borrower shali p uwily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crecie #.y obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shafl specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
a:cluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seciritv Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasin:, this Security Instrument, but only if the fee is paid to a third party far services rendered and the
charging e fee is permitted under Applicable Law.

24. Waiver <¢ omestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and !v ~irtue of the Illinois hemestead exempticn laws.

25, Placement of {0)'.ati al Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required hv Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect/Lendir's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests..Th:-coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is m~de against Borrewer in connection with the collateral. Borrewer
may later cancel any insurance purchase(. bv Lrader, but only after providing Lender with evidence that
Borrower has obtained insurance as required -Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be tespop«:tle for the costs of that insurance, including interest
and any other charges Lender may impose in cornectica with the placement of the insurance, until the
effective date of the cancellation or expiration of the jisviance. The costs of the insurance may be added to
Borrower's total cutstanding balance or obligation. The co7s 4f the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants coniained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: %
(\/ 5 éz (Seal)
VASILIOS REVELIS -Borrower
MN\BM‘H RQ’U Q‘Q-(O (Seal)
KATEY REVEIYS “Borrower
) (Seal) {Seal)
-Borrower -Bormower
1 (Seal) (Seal)
-Borrower -Borrower
(Seal} .- {Seal)
-Borrower -Borrower
898775351
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STATE OF ILLINOIS, t G County ss:
I, WU/LLM h/" Cé , & Notary Public in and for said county and
state do hereby certify that  VASIL.IOS REVELIS and KATHY REVELIS

personally known to me to be the same person{s) whose name(sj subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and deilvered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 20th day of June, 2002

My Commission Expires: M Q24 A é % é (I N
i ':
C

Notary Public

'OFFICIAL /SEAL"

NKLIN W. EE 20 .
NOTARY PUBLIC STATEOF L0 <ty 7154 64
MY COMMISSION EXPIRES 2/24/200¢ a5y
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6] TICOR TITLE INSURANCE COMPANY

STREET ADDRESS: 7772 W SUNNYSIDE AVE
CITY: NORRIDGE COUNTY: COQOK COUNTY

TAX NUMBER: 12-13-119-020-0000

LEGAL DESCRIPTION:

LOT 38 IN BLOCK 5 IN FREDRICKSON AND CCMPANY'S FIRST ADDITION TC NORRIDGE MANOR,
BEING A SUBDIVISION IN THE WEST HALF CF THE NORTH EAST QUARTER OF THE NORTHWEST
QUARTER AND T:E NORTH HALF OF THE SOUTHEAST QUARTER OF THE NORTH WEST QUARTER
(EXCEPT THE EASL 10 FEET THEREOF OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNATY, ILLINCIS.

ORDER NUMBER: 2000 000485918 OC 20715
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