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MORTGAGE
DEFINITIONS

G=fined below and other words are defined in

Words used in mmultiple sections of this document &y~
the usage of words used in this dociment are

Sections 3, 11, 13, 18, 20 and 21. Cerlain Tules reganting
also provided in Section 16.

{A) "Security Instrument” means this document, which is dateddry 24, 2002

together with al) Riders t0 this document.
(B) "Borrower" is ROYCE BANKS

v
-
S

P

c

-

Bortower is the morigagor under this Security Instrument. r- o2
(C) "Lendar" is Ameriguest Mortgage Company 1 ;
. 3

AN

Lender is 2 Corporation
organized and existing under the laws of Delawara
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Lender's address is 1100 Town and Country R&, Ste 900 2071 6562

Orange, CA 92868

Lender is the mortgagee under this Security Tnstrument.

(D) "Note" means the promissory note signed by Borrower and datedMay 24, 2002 .

The Note states that Borrower owes Lender one hundred sevanty-six thousand and 00/100
Dollars

(UJ.8.5176,000.00 ) plus imterest. Borrower has promised to pay this debt in regular Periodic

Payments and o pay the debt in full not later than June 1, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" meats the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under (he Note, 2nd all sums due under this Security Instrument, plus intecest.

() "Riders" means atl Riders 1o this Security Instrumept that are executed by Borrower. The following

Riders are lo be execuird iy Borrower [check box as applicable]:

[ £ Adjustable Ratc Rider | £} Copdominium Rider [} second Home Rider
[ Balloon Rider [\ alanned Unit Devclopment Rider X 1-4 Family Rider
(1 VA Rider [} Biweekly Payment Rider [ 1 other(s) [specify]

(fi) "Applicable Law" means 2ll controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordess (that have the effect of 1aw) as well as all applicable final,
pon-appealable judicial opinions.

@ "Commumnity Association Dues, Fees, and At ~sments" means all dues, fecs, assessrments and other
charges that are imposed on Borrower or the Proprity, by 2 condominium association, homeowncts
association or similar organization.

() "Electronic Funds Transfer" means agy trapsfer o. fupds, other than a transaction originaled by
check, drafi, or similar paper instrument, which 1s imitiated srough @n electronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruct; or enthorize a financia) institution to debit
or credit an account. Such term includes, but is not limited to, pcmt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and autornated clearinghouse

transfers.
(K) "Escrow Items” means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, setflempent, award of demages, ot proceeds paid

by any third party (other than insurance proceeds paid under the coverages desezised in Section 5) for: (i)
damage to, ot destruction of, the Property; (i) condemnation or other taking of 7ii or any part of the
Property; (i) conveyance in liey of condemnation; or ({iv) misrepresentations of, 61 omissions as 1o, the
valpe and/or condition of the Property.

M) "Mortgage Insurance” means nsurance protecting Lender against the nonpayment O, 0L Jefault on,
the Loan,

@) "Periodic Payment” means the regularly scheduled ampount due for (i) principal and interest upder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means she Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pari 3500), as they might be amended from ume to
time, or any additional or successor legislation or regulation that gOverns the same subject matter. As used
it this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage losn" even if the Loan docs not qualify as 4 “federally rejated moTigage
loan” under RESPA.,
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(P) "Successor in Interest of Borrower" means any party that has taken Litle to the Property. whether or
not that party has assumed Borrower's obligalions under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Surisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIPT(O)I ATTACHED HERETO AND MADE A PART HEREQF:

Parcel ID Number: 20-03-203-031-3005 l/ which currently has the address of
449 EAST OAKWOOD BLVD. (Streer)
CEICAGQ [City], Tiino's 60653 [Zip Cade)

("Property Address™):

TOGETHER WITH al) the improvements now or hereafter erected on {22 property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.’ Al replacements and
additions shall also be covered by this Sccority Instrument. All of the foregoing is-ieferm=d te in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyerand bas
the right to morigage, grant and convey the Property and that the Property is unencumbered, exrent for
encumbrances of record. Borrower warrants and will defend penerally the tille to the Property againsiail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Pop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made im U.S.
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currency. However, if any cheek or other instrument received by Lender as payment uider the Notc or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
duc under the Note and (his Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (¢) cortified check. bank check, [reasurer’s check or
cashier's check, provided any such check {s drawn upon an institution whose deposits are insured by a
federal agency, instrumeniality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received al the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paypicnls are insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient t bring the Loan
current, withovr waiver of any rights hereunder or prejudice to its rights (o refuse such payment or partial
payments i the furuie, but Lender is not obligated to apply such payments at the time such payments aré
accepted. If cach Piricdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied frad:. Lender may hold such unapplied funds until Borrower makes payment to brng
the Loan current. If Borr¢'wer does not do s0 within a reasonable period of time, Lender shall either apply
such funds or return them to’Bolrower. If not applied earlicr, such funds will be applied to the outstanding .
principal balance under the No'e :mmediately prior to foreclosure. No offset or claim which Borrower
might have now of in the future agziast Lender shall reljeve Borrower from making payments due under
the Note and this Security Instrument-or performing (he covenams and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender skal’ he applied in the following order of priority: () interest
due under the Note; (b) principal due ander the Moie; (c) amounts due under Section 3. Such payments
shall be applied 10 cach Periodic Payment in the ‘o-der in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a d4:aguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mzy e applied to the delinquent payment and
the late charpe. If more than one Periodic Payment is outstanding, §ender may apply any payment received
from Borrower to the repayment of the Perjodic Payments if, and tc the exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is aprited to the full payment of one oT
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procréds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the ¥ ricdic Payments.

3. Funds for Escrow Items. Borrower shall pay t0 Tender on the day Pericdic' Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for paymeru of amounts due
for: (a) taxes and assessments and other items which can auain prionty over this Security Tustcument as a
lien or epcumbrance on the Property; (h) leasehold payments or ground rents on the Propecty, if any; (c)
premiurns for any and all insurance required by Lender under Sectiop 5; and {d) Mortgage msurance
premptums, if any, or any Sums payable by Borrower o Lender in lien of the payment of Mutigage
Insurance premivms in accordance with the provisions of Section 10. These itemns are called "EBscrow
llems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assesstnents shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Section. Bormower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Punds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a5 Lender may require.
Bormower's obligation to make sach payments and Lo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrurnent, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ilems directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 1o repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required vpder this Section 3.

Lender raay. al any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Funds 7i the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require under FESPA. Lender shall estimate the arnount of Funds due on the basis of current dara and
reasonable estimates ot rancnditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be ‘helg: in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclp/4iug Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lendershall apply the Funds to pay the Eserow Items no later than the time
specified under RESPA. Lender shaijot charge Bomower for holding and applying the Funds, annually
analyzing the escrow account, or verifyirg th: Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender ionizke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ou the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: 7. Lepder can agree in writing, however, that intcrcst
shall be paid on the Funds. Lender shall give to Eorrowsr, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as cefiized under RESPA, Lender shall account to
Bommower for the excess funds in accordance with RESPA. [“there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accorazac. with RESPA, but in no morc than
twelve monthly payments, If there is a deficiency of Funds held-in esczow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shal pay to Lender the amount
necessary (0 make up the deficiency in accordance with RESPA, but in zie-more than twelve mouthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lend<t shall promptly refund
to Borrower any Funds held by Lender. .

4. Charges; Liens. Borrower shafl pay all taxes, asscssments, charges, fines, =il impasitions
aliributable to the Property which can attain priority over this Security Instmment, leasebold p2yments or
ground rents on the Property, if any, and Community Association Dues, Fees, and AssesSmer.s. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in>-cion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat «niless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 2 manuer acceptable
to Lender, but only so long as Borrower is performing such agrecement; (b) contests the lien m good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operatc lo
prevent the enforcement of the lien while those proceedings are pending. but only until such procesdings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can altain priority over this Security Instrument, Lender may give Borrawer a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may tequire Borrower [0 pay 4 one-time charge for a real estate faX verification and/or
Ieporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Droperty insured agamnst loss by fire, hazards included within the term axtended coverage,” and any
other hazards including, but not \imited to, earthquakes and floods, for which Lender requires insurance.
This jnsurance shall be maintained in the amounts (including deductible levels) and for the perjods that
Lender requires. What Lender requires pursuant to the preceding sentences cal change during the 1erm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right Lo disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Borrower t2-pay, in connection with this Loan, either: (a) a one-time charge for flood zone
detcrmination, certificarion and trackipg services; or (b) a one-time charge for flood zone derermination
and certification servies and subsequent charges each time remappings or similar changes occur which
reasonably might affect €ush determination or certification. Borrower shall also be responsible for the
payment of any fees imposud ¥ the Feders! Emergency Management Agency in connection with the
review of any flood zon¢ detefiaation resulting from an objection by Borrower.

If Borrower fails 1o mainiain 2y of the coverages described above, Lender may obtaip insurance
coverape, at Lender's option and Qe pawer's expense. Lender is under no obligation to purchase any
particular type oI amount of coverage. Tharefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity .n the Property, of the contents of the Property, against any risk,
hazard or liability and might provide greatec or tesser coverage than was previously in effect. Borrower
acknowledges that the cost of the imsurance ccveyags so obtained might significantly exceed the cost of.
insurance that Borrower could have oblained. Any’, OuUnts digbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Scrunty Instrument. These amounts shall bear interest
at the Note rate from the datc of disbursement and sha'l be payable, with such ipterest, upon noiice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewall of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard Imortgpge clause, and shall name Lender as
mortgagee and/or as al additional loss payee. Lender shall have the dght to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lender ~11 receipts of paid prermiums and
repewal notices. If Borrower obiains any form of insurance coverage, 10t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 mandard mortgage clause and
shal) name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 0 {he insurance crwier and Lender. Lender
may make proof of loss if not made promp(y by Borrower. Unless Lender apd Bortower otherwise agree
in writing, any insurance proceeds, whether or not tbe underlying insurance was reqaired hy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econon jeally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall p2ve ‘he right to
hold such inswrance proceeds untit Lender has had an opportunity 1 inspect such Property o rmsure the
work has been completed to Lender's satisfaction, provided fhat such inspection shall be nnd=riaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in.a'sertes
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earpings on such proceeds. Fees for public adjusters, or other third parties, retained by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the Testoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrnment, whether or not then due, with
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the excess., if any, paid to Bofrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bormower abandoms the Property, { ender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days 1 & notice from Lender that the
insurance carrier has offered to sexie a claim, then Lender may negotiate and setrle the claim. The 30-day
period will begin when the motice is given. In either event, Of if Lender acquircs the Property under
Section 22 or otherwise, Borrawer hereby assigns to Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Securivy Instrument, and
(b) any other of Borrower's rights (other thap the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Ttoperty. Lender may use the ipsurance proceeds either 10 repair or restore the Property of
1o pay amounts unpsid ander the Note or this Security Instrumept, whether or not then due.

6. Occupancy Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days ifier the exccution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's priucipal residence for at least ope year after the date of occupancy, unless Lender
otherwise agrees in writing; Wiich consent shall mot be unreasonably withheld, or unless extenuating
circumstances exist which are be? ond Botrower's control,

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not
destroy, damage or impair the Piogeryy, allow the Propery (0 deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating of decreasing in value due to its condition. Unless it 18
determined pursuant to Section 5 that Tepail o' restoration is not economically feasible, Borrower shail
prompily repair the Property if damaged 10 avhie further deterioration or damage. If insurance or
condemnation proceeds are paid in comnection wid damage 10, or the taking of, the Property, Bormower
shall be responsible for repairiug or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the tepairs and zestoration in a single payment o in a series of
progress payments as the work is completed. If the insurance or condepmation proceeds are not sufficient
to repair ot restore the Property, Borrower is ot relicved of Barrower's abligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ank jusnections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements 0% ‘he Property. Lender shall give
Borrower notice at {he time of or prior to such an interior inspection spevifyiug such reasonable cause.

8. Borrower's Loap Application. Borrower shall be in default if; qering the Loan application
process, Borrower of any persons of entities acting at the direction of Borrgwar or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate informaticy GI/Staternents io Lender
(or failed to provide Lender with material information) in copnection with e Loan. Material
representations include, but are not limited to, represeptations concerning Borrower's £cUpancy of the
Property as Borrower's principal 1esidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Jaséument. If
{2) Borrower fails 10 perform the covenants and agreements contained in this Security Instrumeut,-(b) there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/for rigrs vnder
this Security Instrument (such as 2 procecding in bankmuptcy, probate, for condemuation or forfeiuie, for
enforcement of a lien which may amain priority over this Security Instrument of 10 enforce laws ot
regulations), or {c) Borrower has sbandoped the Property, then Lender may do and pay for whatever is
reasonable or appropriaie to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (8) paying apy sums secured by a lien
which has priority over this Securily Tnstrument; (b) appearing in couft; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, meluding
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make rcpairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities rurned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed thar Lender incurs no liability for not taking any or all
actions authorized under this Section 3.

Any amounts disbursed by Lender under this Section 9 shall become sdditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note tate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Securitv Instrument is on a leasehold, Borrower shall cormply with all the provisions of the
Jease. If Barrowér atquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to theduerger in writing.

10. Mortgage Lasvrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the riepiiums required to maintain the Morigage Insurapee in effect, If, for any reason,
the Mortgage Insurance o crige required by Lender ceases to be available from the morigage insurer that
previously provided such wisurance and Bommower was required to make separately designated payments
toward the premiums for Medtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalez. (o the Mortgage Insurance previously in effect, at a cost substantially
equivalept to the cost 0 Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.tf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contince to pay 1o Linder the amount of the separately designated payments that
were due when the insurance coverage ccased -t be in effect. Lender will accept, usc and relain these
paymenis as 2 non-refundable loss Teserve in ‘ien of Mortgage Insurance. Such loss reserve shall be
non-refundable, norwithstanding the fact that the Lra7 is ultimately paid in full, and Lender shall not be
required to pay Bormrower any interest or earnings cir such loss reserve. Lender can no longer requaire loss
reserve paymeats if Mortgage Insurance coverage (i, the-ainount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premjums for Mcrtrage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower vas required to make separately designated
payrments toward the premjums for Mortgage Insurance, Borrorver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rifundable loss reserve, untii Lender's
requirement for Mortgage Insurance ends in accordance with any writen-agreement between Borrower and
Lender providing for such termination or until termination is required by /pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tirTlote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is net 2 paty to the Morigage
Insurance.

Mortgage insurers evaluate their iotal risk on all such insurance in force from tims [0 time, and may
cnter into agreements with other parties that share or modify their risk, or reduce losses’ These agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the motlgage insurer to make paymenls uzivg cuy source
of funds that the mortgage insurer may have available (which may include funds obtained fror wortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiafyier,
any other entity, or any affiliate of any of the foregoing, may reccive (direcily or indirectly) amounts chat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchapge for a share of the
premiums paid to the jnsurer, the aprangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of Lhe Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to Lhe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellatiop of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiume thut were unearned at the time of such cancellation or
termination.

11. Assigpment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propery, if the restoration or repair is economically feasible and Lender's security is oot lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Lender has kad an opportunity to inspect such Property to ensure the work has been completed (o
Lender's satisfaciion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restorzion in a single disbursement or in a scries of progress payments as the work is
completed. Unless a ajreement T made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceedr, Vender shall not be required 10 pay Borrower any interest or earniags on such
Miscellaneous Proceeds. 1¢ th> restoration or repair is mot economically feasible or Lender's security would
he lessened, the Miscellaneors Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with v, excess, if any, pad to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fo in Section 2.

In the event of a total taking, destruction, or loss in value of the Propenty, the Miscellaneous
Proceeds shall be applied to the sums recured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destuction, of loss in value of the Property in which e fair market
value of the Property immediately before the partial laking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Tnstrument immediately before the partial
taking, destruction, or loss in value, unless Boirowwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destuction, or 10sS in valge divided 0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in-v-ane. Any balance shali be paid to Borrowet.

In the event of a partial taking, destruction. or loss in valueof the Property in which the fair market
value of the Property immediately before the pariial taking. destraction, ot loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, Of loss in value, unless
Rorrower and Lender otherwise agree in writing, {he Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is zbandoned by Borrower, or jf, after notice by Yender 1o Borrower that the
Opposing Party (as dcfined in the next sentence) offers to make an award ta-s:ttle a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice is cived, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o! the Property or 1o the
sums secured by this Security Instrument, whether or not then due. “Opposing Party" 1nans the third party
that oweg Borrower Miscellaneous Procesds or the party against whom Borrowet has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if apy action or proceeding, whether civil o criminal, is popna that, in
Leader’s judgment, could result in forfeiture of the Property or other material impairtaent 0f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ‘and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedirg 1o be
dizmissed with a ruling that, in Lender’s judgment, precludes forfejture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are atiributable 10 the impairment of Lender's interest in the Property
are herchy assigned and shall be paid to Lender.

All ‘Misccllaneous Proceeds thar are pot applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment ot mwodification of amortizarion of the sums secured by this Security Instrument granted by {epder
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(o Borrower or any Successor in Interest of Borrower shall not operate to rejeasc the liability of Borrower
or any Successors in Intcrest of Borrower. Lender shall not be required to commence proceedings against
any Succcssor in Interest of Bortower or to refuse 10 catend tme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by. reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance ol payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of er
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrowcr covenants
and agrecs that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrumept but does not execule the Note (a "co-signer"): (a) is co-signing this
Sceurity Instrumerc only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this SeGuticy, Instrunaent; (b) is not personally obligated to pay ibe sums secured by this Securily
Instrument: and (c) ags=es that Lender and any other Borfower can agree to extend, modify, forbear or
make any accommodatizns with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisious of Section 18, any Successor in Interest of Borrower who 28smes
Bortowor's obligations underni» Sceurity Instrument in writing, and is approved by Lender, shall obrain
all of Borrower's rights and bezelits under this Securiry Instrument. Borrower shall not be released from
Borrower's obligations and liabilicy upder this Security Inswrument unless Lender agrees to such release in
writing. The covenants and agreements ~f this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chirge 3orrower fees for services performed in connection with
Borrower's default, for the purpose of prowctiug Lender's interest in the Property and rights under this
Security Instrument, including, but not limited o, attorneys' fecs, property inspection and valuation fees.
In regard to any other fees, the absence of expres: ~utiiority in this Security Instrument to charge 2 specific
fee to Borrower shall not be construed as a prohibitiod on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Security Instrutrient or by Applicable Law.

If the Loan is subject to a law which scts maximum laan charges, and that law is finally interpreted so
ihat the interest or other loan charges collected or to be co'lerted in connection with (he Loan exceed the
permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permirted limit; and (b) any sums already cotlected {ronn Borrower which exceeded permitred
limits will be refunded to Borrower, Lender may choose to make s refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower it a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayjaen; charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with wis Security [nstrument
must be in writing., Any notice to Borrower in connection with (his Security Instrument shall be deemed 10
have been given to Borrower when mailed by first class mail or when acmually delivered. o Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice (o al. Borrowers
unless Applicable Law expressly rcquires otherwise. The notice address shall be the Proper.y Address
unless Borrower has designated a substinite notice address by potice to Lender. Borrower sha’i ~romptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomower's
change of address, then Borrower shall only report a change of address throwgh that specified procadvre.
There may be only one designated notice address under this Security Instrument at any oune time, Any
notice 1o Lender shall be given by delivering it ot by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Amy notice in
conpection with this Security Instrument shall not be desmed 1o have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requitement will ‘satisfy the corresponding requircment under this Security

Instrument.
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16. CGoverning Law; Severability; Rules of Construction. This Security Instrument shall be
gaverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations coptained in this Security Jnstrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by Contract oT it
might be silent, but such silence <hall ot be construed as a prohibition against agresment by contract. In
the event that any provision or clause of this Security lnswrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the maseuline gender shall mean and include
cotresponding neuter words ot words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may” gives sole discretion without any obligation 0
take any action.

17. Borrowe's Copy. Borrower shall be given one cepy of the Note and of this Security Instroment.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"[nterest in the Properry™ means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial intorec.s transferred in a bond for decd, contract for deed, installment sales contract of
escrow agreement, the int¢ni.of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the/Property or any interest in the Property is sold or transfurred (or if Borrower
is Dot a natural person and a bereficial imterest in Borrower is sold or uansferred) without Lender's prior
written consent, Lender may requirs jmmediate payment in full of all sums secured by this Secunty
lastrument. However, this option shed ol be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenfer ¢hall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frorc the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sesurcd by ihis Security instrument. If Borrower fails to pay
these sums prior to the expiration of this perioZ, Lender may invoke any remedies permitted by this
Security Instrument without further nottce or demainc. on Borrower.

19. Borrower's Right to Reinstate After Acc:ler: tion. If Borrower meets certain conditions,
Bomower shall have the right to have enforcement of ihis Security Instrument discontinued av any time
prior to the earliest of: () five days before sale of the Pioperty pursuant 10 Section 22 of this Security
\nstrument; (b) such otber period as Applicable Law might sperisy for the termination of Barrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securlcy /ipstrument. Those conditions are that
Borrower: (2) pays Lendet all sums which then would be due undes fis Security Instrument and the Note
as if no accelerarion had occurred; (b) cures any default of any other covenants Or agreements; {c) pays all
expenses incurred jn enforcing this Security Instrument, including, but nqt limited (0, reasonablc attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takzs.‘uch action as Lender may
reasonably require to assure that Lender's ipterest in the Property and rights upder this Security
Insirument, and Borrower’s obligation 0 pay the sums secured by this Security La:truiment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requit¢, that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected-oy Lender: (8)
cash: (b) money order; (c) certified check, pank check, treasurer's check or cashier's che <k, vravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insmanzatality ot
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Ineinrinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right to reinstare shall oot apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice ol Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result ip a chenge in the entity (kaown as thc "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instument and performs other morigage loan
servicing obligations under the Note, this Secutity Tnstrument, and Applicable Law. There also might be
onc or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in commection with a notice of transfer of servicing. If the Note is sold and therealler the Loan is
serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
1o Borrower will zemain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumned by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursusnt to this
Security Instrument or that alleges that the other party has breached any provisien of, or any duty owed by
teason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party here’s a Teasonable perjod after the giving of such notice to take corrective action. If
Applicable Law pro»ides a time period which must elapse before certain action can be taken, that time
period will be deemed ‘o be reasonable for purposes of this paragraph. The notice of aceelerstion and
opportunity to curc given 'to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant to Section )8 shall be deemed to satisfy the notice and opportunity to take corrective
aclion provisions of this Section 20, _

21. Hazardous Substance.. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides. volatile solvents, raterials ~omaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws aad .aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection, /¢) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as define(. in Environrnental Law; and {d) an "Environmental
Condition” means a condirion that can cause, contrilute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not canse or permit the presence, use, dissosal, storage, or telease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on cr i the Property. Borrower shall not do,
nor allow anyone else to do, anyrthing affecting the Property (a) that is in violation of any Environrmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentcnces shall not apply to the presence, use, or storage on the Proposty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to normel rusidential uses and to
maintenance of the Property (including, but not Jimited to, hazardous substances in consurner products).

Borrower shall promptly give Lender written notice of (a) any investigatien, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Plopeity and any
Hazardous Substance or Environmental Law of which Bomower has actual kaowleoge, /u} amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release orlaat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release 01 a2
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notiiied
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all pecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
I.ender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in Lhis Secyrity Imstrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default: (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or beforc the date specified in the notice may result in acceleration of the sums secured by
this Security [nstrument, foreclosurc by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procee ding the non-existence of a default or any other defense of Barrower to acceleration
apd foreclosure. J{ the default is not cured on or before the date specified in the motice, Lender at ifs
option may Teguire mmediate payment in full of all sums sccured by this Security Instrument
without further dem-nd and may foreclose this Security Instrument by judicial procecding. Lender
shall be cntitled to colled 711 expenses incwrred in pursning the remedies provided in this Section 22,
including, but not limited %o, -easonable attorneys' fees and casts of title evidence.

23, Releasc, Upon payment of-all sums secured by this Security Instrument, Lender shall release this
Security Instrument, BOITOWET gha!l’piy any recordation costs. Lender may charge Borrowet a fee for
releasing this Security Instrumeat, but ooty if the fee is paid to a third paryy for services rendered and the
charging of the fee is pe irted under Applicable Law.

24. Waiver of Homestead. In accordanc’: w.tk [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinois homeslt ad exermption laws.

'
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
} re
‘,MPUM‘M’Z‘U (Scal)
RO¥CE t} B% ~Borrower
(Seal)
-Borrower
{Sel) (Seal)
-Bomrowin Botrower
(Seal) ). {Seal)
-Barrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
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STATE OF |LLINOCIS, County ss:
8 Q\\“{ M\ﬁ@b&g‘_\fd __a Notary

Public in and for said county and in said state, hereby certify that

VouteSas

to me ta be the same person(s) whose name(s) subscribed to the foregping
instrument, appear=a Yefore me this day in person, and acknowledged that he/she/they signed
and delivered the sai¢ nstrument as hisfherftheir free and voluntary act, for the uses and

purposes therein set forth.

personally knowri

Given under my hand and official seal of this

My Commission EX

0&5&2\@\4 L

Notary Faite

OFFICIAL SEAL

 LA'SHAWN HILL

p NOTARY PUBLIC, STATE OF ILLINOIS
y MY COMMISSION EXPIRES: 04/25/06

W T
a A v

VIR

400-15IL (4/02)
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of May , 2002 and is incorporated into
and shall b= deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Securiv.nstrument™) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to Ameriquest Mortgage Company {the "Lender”) of
the same date ans sovering the property described in the Security Instrument and located at:

448 EAST OAKWOOL BELVD,, CHICAGQO, [L 60653
[Property Address]

THE NOTE CONTAINS PROY1SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE
AMQUNT THE BORROWER'S {lT#REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Tt 20RROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition t¢ the covenants and agreements made in e
Secunty Instrument, Borrower and Lender further 23cnant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMCES
The Note provides for an initial interest rate of 8.800 %. 7 h< Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of June, 2004 ,<ap4 an that day every 6th
month thereafter, Each date on which my interest rate could change is cailed 3 "Change Date."

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. T “Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in the Wall Street Jaurnal. The mast recent Inarx Tigure
available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder wili give me natice of this choice.

IniﬁalsM
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(C) Calculation of Changes

Before each Change Date, the Note Holder will ealculate my new interest rate by adding
six and one-half percentage points ( 6.500 %) to the Current index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note riolder will then determine the amount of the monthly payment that would be
sufficient to repey the unpaid principal that | am expected to owe at the Change Date in full on
the maturity daté #i imy hew interest rate in substantially equal payments. The result of this
calculation will be the rew amount of my monthly payment.

(D) Limits on Interes¢ Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 10.800%
or less than 8.800%. Thereafisi, my interest rate will hever be increased or decreased on any
single Change Date by more than _zrie( 1.000 %) from the rate of interest | have been paying for
?gogiﬁceding six months. My irierest-rate will never be greater than 14.800% or less than
a o.

(E) Effective Date of Changes
My new interest rate will become effective un each Change Date, | will pay the amount of my
new monthly payment beginning on the first moriniy, payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of iy changes in my interest rate and the
amount of my monthly payment before the effective date of zny change. The notice will include
information required by law to be given me and also the title gnr telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST i#: BORROWER
Section 18 of the Security Insirument is amended to read as follows.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Froperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, counact for deed,
instaliment sales contract or escrow agreement, the intent of which is the trensfur of title by
Borrower at a future date to a purchaser.

{nifials %AO%

Loan Number: 0036258560 - 9701
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borfower is soid or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of ali sumns
secured by this Security Instrument. However, this option shali not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if; (a)
Borrower couses to be submitied to Lender information required by Lender to evaluate the
intended ransferee as if a new loan were being made to the transferee: and (b) Lender
reasonably doizrmines that Lender's security will not be impaired by the loan assumption and
thalf the risk'of a Sreach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent pernitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consant to the loan assumption. Lender may also require the transferee to
sign an assumption agréernent that is acceptable to Lender and that obligates the transferee to
keep all the promises ‘ziid sareements made in the Note and in this Security Instrument.
Borrower will continue to be coliratad under the Note and this Security Instrument unless Lender
releases Bomower in writing. # | ander exercises the option to require immediate payment in full,
Lender shall give Borrower notice f auceleration. The notice shall provide a period of not less
than 30 days from the date the natica js given in accordance with Section 15 within which
Borrower must pay all sums secured Ov. (his Security Instrument, if Borrower fails to pay these
sums prior to the expiration of this pericd, _ender may invoke any remedies permitted by this
Security Instrument without further notice or g=nand on Barrower,

BY SIGNING BELOW, Borrower accepts and agrees 16 the terms and covenants contained in
this Adjustable Rate Rider.

fg_/')

: : (Seal) (Seal)
Borroyer ROYCE BANKS

Borrower
D
{Seal) _ ! (Seal)
Borrower Borrower O
Loan Number: 0036258960 - 9701
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of May, 2002
and is incorporated into and shall be deemcd to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Derc (the "Security Instrument”) of the same date given by the undersigred (the "Borrower™) to
secure Borrower's'Note 10 Ameriquest Mortgage Company

(the
"Lender") of the same dx's and covering the Property described in the Security Instrument and locared at:
443 TpS8T OARWOOD BLVD., CHICAGO, IL 60653

[Property Address]
The Property includes a unit in,” together with an updivided interest in the common elements of, a

condominium project known as:

[Nl i Condominium Project]
(the "Condominium Project”). If the owners assriation or other entity which acts for the Condominiuvm
Project (the "Owners Association”) holds title o property for the benefit or use of its members or
sharcholders, the Property also includes Botrrower's imieresi in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covepants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as fullows:

A, Condominium Obligations. Borrower shall perform ali of Rerrower's obligations under the
Condominium Preject’s Constituent Documents. The "Constituent Dol uments” are the: (i) Declaration or
any other document which creates the Condomininm Project; (i) by-lawa:{iii) code of regularions; and
(iv) other equivalent documents. Borrower shall promptly pay, when due “a)? dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with'a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project waich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible Jovals), for the
pertods, and against loss by fire, hazards included wirhin the term "extended coverage,” ard any other
hazards, including, but not limited to, earthquakes and tloods, [rom which Lender requires insurance,

0036258960
MULTISTATE CONDQMINIUM RIDER-Single Family-Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT

@D;BR (0008) Form 3149 1/0
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - {800]521-7291 05/24/2002 11:39:19

Bv6=4  Jp0/900°d  SBJ-L + gEERIJON 1838Nnb|JeuUy-wo.d wdp|:E0 2002-Fel-12




UNOFFICIAL COPY

20716562

then: (i) Lender wajves the provision in Section 3 for the Periodic Payment to Lender of the yearly
premivm installments for property insurance on the Property: and (i) Borrower's obligation under Section
5 1o mainizin property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Loader requires 4s a condition of this waiver can change during the term of the loan.

Borrower izl give Lender prowpt notce of any lapse in tequired property insurance coverage
provided by the niaster or blanket policy,

In the event of a distribution of property insurance proceeds in lieu ol restoration or repair following
a loss 1o the Property, whiofher to the unit or to common clements, any praceeds payable to Borrower are
hereby assigned and shall o¢paid 10 Lender for application to the sums secured by the Security Instrument,
whether or not then due, with ‘e excess, if any, paid to Borrower.

C. Public Liability Tnsurapce. Borrower shall take such actions as may be reasouable to insure that
the Owners Associalion maintains » public liability insurance policy acceptable i form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of ‘ay award or claim for damages, direct or consequential,
payable to Borrower in comnection with auy condemnation or other taking of all or any part of the
Property, whether of the unit or of the commion #lsments, or for any copveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Sucli proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided i Section 3 1.

E. Lender's Prior Consent. Borrower shall not, ¢xeart after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Praperry or consent to: (i) the abandoament or
termination of the Condominium Project, except for abandonimeut or termipation required by law in the
case of substantial destruction by firc or other casualty or in the ace of a taking by condemmation or
eminent domajn; (ii) any amendment to any provision of the Consntuenr Dacuments if the provision is for
the express benefit of Lender; (iii) termimation of professional nesnagement and assumption of
self-management of the Owners Association; or (iv) any action which wouls bave the effect of rendering
the public liability insurance coverage maintained by the Owners Association upacerptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, then Lender
may pay them. Any amounls disbursed by Lender under this paragraph F shall becorve additional debt of
Borrower securcd by the Security Instrument, Utless Borrower and Lender agree 1 other terms of
payment, these amounis shall bear interest from the date of disbursement at the Note 12¢< 24d. shall be
payable, with interest, upon notice from Lender to Borzower requesting payment.

0036258960
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

P ~ %
I%M’MAL/ (Seal) (Seal)
ROYI Bﬁ -Borrower -Borrower

C Lo (Seal) (Seal)
-Bormower -Bormower
(Seal) N {Seal)
-Borrowcer . -Borrower
(Seal) N (Seal)
-Borrower -Bormower
0036258960
@8R (0008) Pege30f3  05/24/2002 11:39;19 Form 3140 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4. FAMILY RIDER is meade this 24th day of May, 2002 .
and 15 incorporz.ed into and shall be deerned to amend and supplement the Morigage, Deed of Trust, or
Security Deed (zae "Security Tnstrument”) of the same date given by the undersigned (the "Botrower") to
secure Borrower': Not2 to Ameriquest Mortgage Company

(the
"Lender”) of the same dale =n¢ covering the Property described in the Security Instrument and Iocated ac:
449 FIiST OAKWOOD BLVD., CHICAGO, IL 60653

[Propery Address)

14 FAMILY COVENANTS. In additivn to the covenants and agreernents made in the Security
lnstrument, Borrower and Lender further covelant 7ad agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO I'¥E SECURITY INSTRUMENT., In addition to
the Property described in the Security Instrument, e following items now or hereafter atiached to the
Property 1o the extent they are fixiures are added to the 2roperty description, and shall also constiruze the
Property covered by the Security Instrument: building materiple, appliances and goods of CVEIy nature
wharsoever now or hereafter located in, on, or used, or inteud.d to be used in connection with the
Property, including, but not limited to, those for the purposes (of supplying or distributing hearing,
cooling, electricity, gas, water, air and light, fire prevention and extiaguishing apparatus, security and
access control appararus, plumbing, bath tbs, water heaters, water clusets, sinks, ranges, stoves,
TefTigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling aud «rtached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property coverced by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) a'e referred to
in this 1-4 Pamily Rider and the Security Instrument as the "Property,”

003F258960
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental bady applicable to the Property.

C. SUBOPLINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the S¢curity Instrument to be perfected against the Property without Lender's prior writien
pemnmnission.

D. RENT LOSS INSI'®ANCE. Borrower shall maintain insurance against rent loss in addition to
(he other hazards for which ip:iance is required by Section J.

E. "BORROWER'S RIGH1 £O REINSTATE" DELETED. Scction 19 is deleted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agrec in writing,
Section 6 concerning Borrower's occupancy of i Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lamder's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to mocufv, extend or terminate the existing leases and to
execute new leases, in Lender's sole discrezion. As used inghis paragraph G, the word "lease” shall mean

"sublease” if the Security Instrument 1§ on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECcIVFR: LENDER IN FOSSESSION.
Borrower absolutely and unconditionally assigns apd transfers to lender all the rents and revenues
("Rents") of the Property. regardless of to whom the Rents of the Picyerty are payable, Borrower
authorizes Lender or Lender's agents to collcet the Rents, and agrees that each rca-nt of the Property shall
pay the Rents lo Lender or Lender's agents, However, Borrower shall receive 7uc-Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrumeit; and (i) Lender has
given notice to the tenant(s) that the Remts are to be paid to Lender or Lender's agens, Thiz assignment of
Rents constitutes an absolute assighment and not an assignment for additional security only.

If Lender gives notice of defeult 1o Borrower: (i) all Rents received by Borrower shal) oe held by
Borrower as trustee for the benefir of Lender only, to be applied to the sums secured by o< Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property, (iii)

05/24/2002 11:39:19
0036258960
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Borrowecr agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, bui not limited to, attorney's fees, receiver's fees,
premiums oireceiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges o the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents Or ury judicially appointed receiver shall be liable 1o sccount for only those Rents actually
reccived; and (vi)iender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collecr/the Rents and profits derived from (he Property without any showing as to the
madequacy of the Properiy us security.

If the Rents of the Pron=iiy are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the fems any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lenaer secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrant tha: Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perforin, any act that would prevent Lender from exercising its rights
under this paragraph_

Lender, or Lender's agents or a judiciaiiv-=ppointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or »fier giving notice of default (o Borrower. However,
Lender, or Lender's agents or a judicially appointed eceiver, may do $o at any time when a default occurs.
Any application of Rents shall nol cure or waive any defanlt or invalidate any other right or remedy of
Lender. This assighment of Rents of the Property shall tenairate when all the sums sceured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defaule ¢r breacli-under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

05/24/2002 11:39:19
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

. A
%M Deasds (Seal) (Seal)
ROYC B% -Borrower -Borrower

— e (Seal) {Seal)

-Borrower -Bortower

(Seal) - (Seal)

~Bormower ~Barrower

(Seal) - (Scal)

~Barrpwar -Borrower

0036258960
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Law Title Insurance Company, Inc.

6ommitr'nent Number: 141778E
SCHEDULEC
PROPERTY DESCRIPTION ?071 6562

The land referred to in this Commitment is described as follows:

UNITS 2-449 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
CONDOS ON THE BOULEVARD CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARTION
RECORDED AS DOCUMENT NO. 97884401, IN THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 38
NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

1
ALTA Commitment (141778.PFD/141778E2)
Schedule €




