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DEFINITIONS

Words used in multiple sections of this document (are cefined below and other words are defined in Sections
3 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided

in Section 16. \(_\

(A) "Security Instrument" means this document, which is datd June 13, 2002 ,

together with all Riders to this document. .
(B) "Borrower" is f\)
ROCHELLA YOUNG An Unmarried Woman (O

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PRUDENTIAL HOME MORTGAGE

Lender is a corporation

organized and existing under the laws of THE STATE OF ILLINOIS

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

1
@D B{IL) (0010)

Page 1 of 15 nitial |
VMP MCRTGAGE FORMS - (800)521-7291

BOY 23307y




UNOFFICIAL COPY

. 1

®
10/L b1OE wioy 51 o 2 8beg A 00 (T)o- D

stenul

"VdSHY epun

JUR0[ 3330w parear AJ[erapay, e se Ajjenb jou §30p UBOT I JI U2A3 ,UBO] JBeduow pajeal Aj[erapay,
€ 0) preSar m pasodun are yew suonomser pue SwRWAIMbAI J1e 01 SISJAI |, VYSHY, ‘usumnsuy Anmoag
ST Ul pasn 8y "Jonewn 129lqns aures 2y sursaod tey uonenSal o uonelsIds| 10ss500MS 10 [euonippe Aue 1o
‘aum 01 Jwrm woly popuswe aq Jydmu A5y se ‘(gpcs Wed "Y'dD #7) X uvonensay ‘vonemner Sunuswadun
SI pue ('bas 19 1007 wouas " )'$'N 71) WY saImpanolg USRS NeIsy [y 2 SUedW |, VASTH, (Q)
MIAWILNSU] AILIN23S S JO ¢ UONIS I9PUN SIUNOWE Ale () snid “‘a0N

g Jopunyzazonut pue Tedrounad (1) Joj anp Junowre pa[npayds Apemnsar ) swedw  Juswided atporsag, (N)
UROT AP

‘U0 Jnejap 10 ‘o yiwAeduon o jsurede Jopuoy Sundarord JoueImsw sueair | asuemsuy afeduopy, (W)
"Aadold 3y Jo uonipuos

10/pUe JM[EA ) “0} §2 SLLISSTIHO 10 “JO suonenmasardorsiu (A1) 10 ‘UONEIUIPTOS JO NAI[ I 20UBAIATO (1}
tf1adoid o jo wed Aue 10 e Jo Surye 19410 10 uonEuapuod (11} 1Aradold sup ‘o uononnsap 1o ‘o) afewep
(1) 10] (§ UONOIS UL pagraIsap_soFersaod au sapun pred spsasord sowernsu werp yo) Lred pmy Lue
Aq pred spaaooid 1o “sofewrep 30 ruraz “usuropas ‘uonesuadwos Aue sueowr ,spasdolg snosueqEasIy, ()
"0 O33N PILIDSIP ATE Jey) SUION 3SOU) SUBAW | SWIR)] mOIdST,, ()

‘S12)swen) IsnoySuLIea]s pa,TWONE pue ‘s1opsuen aum ‘suoydsie) Aq payeunn siagsuen *SUOT) JBSUERT]

SUIGIE J3[[3)  pAjewone ‘siajsuen A[us-roaumod ‘e paum jou SIojng ‘SOPNOUT UL YONg “JUNOIIE
UE 1IP213 J0 Iq2p 0 UORMUSUL [RIUBUT € L7170%ME 10 “IINNSUl “I19pI0 0} sk 08 ade] onpudew 10 ‘1ndmos
‘wswmnsur stwoyds|a) ‘[eumin) suonde Ue fnomn PAJEDIUY ST Yorym “Juswnsul 1aded refums 1o “yeip
“Foayd £q parewrduo uondesuen e weq Iaqo ‘spuny (o Izjsuen Aue sueow | JaJsuel], Spung uoxddd, (f)
"uonezZIued10 IEMUIS 10 UOHBINOSSE

SIBUMOSIOY ‘UONEId0SSE wnmumuopuod e Aq Auadorg < 1o lomolrog uo pasodun are jep safreys
J9UI0 PUE SIUQWISSISSE “$33] ‘SIND |[B SULSW | SIMIWSSISSY pUp *839 A ‘s uonepossy  Lumunuoy), (f)
: “suotnido reripnl sjqeeadde-uou

‘Teuy ajqeodde Jje se [[3m SB (ME] JO 103)0 S dARY let) SI3P10 PUP-SAINI SATIRNSIUTUIPE PUR SAOURUIPIO
‘SmonEnSar ‘saimels [e00] pue Aws ‘erapay aqqeordde Suronuos e saesw wmeT 2qeaddy, (1)

[Aoads} (s)rayo ] Topry waied Apaamig [ 13py YA
40Py AQUe 41 [~ Jopri Juawdoaas( Mup) paumelq ] 19pry uoo|reg
J2pTY SWOH puodag D I9prY WmIUTopuo:) E 1apry ey dgeisnlpy D

‘[e1qeondde se xoq yoayo] 1omortog £q pamosxa €4 70.A1e SIapTy

Jwmofio} aq1 “romoriog Aq pamndaxa are jerp uswnnsuy ALUNSag S 01 SISPLY e sueaw 8Py, (9)

“1sa19)u snid “yuoumnsuy Aunoag sip Iopun anp surms e pue ‘9J0N 9} 1oDun snp

38180 298] pue sodreys wawAedard Aue “sa1amn snid ‘10N o) Aq Pasu3pIAS 1Ip Y sueswW JUBOT, (D

. fr1adoig

A W SISy jo Jysuel], SuIpesy Sy Iopun mofaq paqidsap st e Auadoad o sweawr | Auradoig, ()

: TEOT ‘T AIM0  yerp oy j0u Ty u 1q9p aus Ked o) pue sjuswleg

AIpoLiag Yeqridal ul 1gap sip Ked o1 pastwond sey Jamoriog 1satonm soyd (00 066 ‘¥9 $ S
sreqoq 00T/00 ¥ XLANIN QS¥QNOH ENIN ANYSOOHI ¥NOd ALXIS

13pU] $OM0 JaMO1I0g 7€) SIIEIS 0N YL

200T “ET SUNL  poyep pie Iamoriog 4q paudts syou Kiossmuosd sy suesur 30N, ()

USWISU] A)1IN93G sty Japum 2a3eSuow o s1 Iapua]

STS09 1TI ‘HEHONVND W1 QY HONVED YT S 6£9 SI SS3IPPE §,19pus]

20718558




UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SLE_LEGAL DESCRIPTION

Parcel ID Number: which currently has the address of
20168 WILLOW LN, [Street]
LYNWOOD [Ci1, Wllinois  gp411 {Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected Ga lue property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerienis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurnbired, except for

20718558

encumbrances of tecord. Borrower warrants and will defend generally the title to the Property against all
A claims and demands, subject to any encumbrances of record.

& THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
: covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
v property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltemns
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to- Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise ifs rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lende:may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds &t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizat<s of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds il b held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepderif Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali 2pply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying th¢ Zscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mpie such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tre Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leoder-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wihcot charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esclow,as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPZ. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 2.co:dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ercrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mos thly payments.

Upon payment in full of all sums secured by this Security Instrumers, Uender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-ia Zection 3.

Borrower shall promptly discharge any lien which has priority over this Security Justrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne. acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good tah by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for mot taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease.
If Borrow<1-arquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 the meiger in writing.

10. Mortgag:: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suci -surance and Borrower was required to make separately designated payments
toward the premiums for ‘Mortoage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mor.gege Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender yii} accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucii s reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenacs }1all not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requre loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and Borrower was
required to make separately designated payments toward “ie-premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranc i effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage [nsurance erds in-accordance with any written agreement
between Borrower and Lender providing for such termination OF unti'-wrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay itterestat the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases “us Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parc; the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force”from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lostes. These agreetments are
on terms and conditions that are satisfactory to the mortgage insurer and the othex.rarty (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usirg any source of funds
that the mortgage insurer may have available (which may include funds obtained from-Yio.wage Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any a€surer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoums thot derive
from (or might be characterized as) a portion of Borrowet’s payments for Morigage Insurance, i exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canc lation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest of earnings on such Miscellancous Proceeds. If the
restoratior: or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal’“be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if aiy. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveiit vi « intal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the $ums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.

In the event of a paraal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat:ly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Burrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount Jf te_sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair matket «alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall re paid to Borrower.

In the event of a partial taking, destruction, Jr 1oss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value is less than the
amount of the sums secured immediately before thx rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miss¢laneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thzn due. .

If the Property is abandoned by Borrower, or if, after notcr, by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-w setile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gi'en, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Freperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (the third party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds. ‘

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmezc of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defeult und, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to he ismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia! zanairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awz:d or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract Or ESCIOW
agreement L2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ail oi any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s
not a natural pessen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender miy require immediate payment in full of all sums secured by this Security Instrument.
However, this option 2l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises itis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not .ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration GE4his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or d-imand on Borrower.

19. Borrower’s Right to Reinstafe After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfoicement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢f £2 Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sevurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not Yinited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pu’pose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ‘ta<es such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righ's uiider this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrum-rs, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: ) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suchcheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligation._sewnred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nGt apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iiu=)est in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may Tejuire immediate payment in full of all sums secured by this Security Instrument without
further demanu and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 4f2 éxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-spiil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brx only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicabie Law.

24. Waiver of Homestead. In accordancs with Ulinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hom :stead exemption laws.

25. Placement of Collateral Protection Insurzncs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreercp! with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrow<r’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasrs raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witti-iuie collateral. Borrower may later cance} any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Ywnder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; mauding interest and any other
charges Lender may impose in connection with the placement of the insuranc<, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be idded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than fic cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, C County ss:
I, , 2 Notary Public in and for said county and
state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2+ his/her/their free and voluntary act, for the uses and purposes thergin set forth.

Given under my hand and official seal, this day of .
/ wng -

My Commission Expl s

State of Tinois

tary Public,
Notasy D ices 02/04/2006

My Commission Expires
M—‘
L
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CITY: LYNWOOD . COUNTY: COCK
TAX NUMBER: 33-07-316-014-1020

LEGAL DESCRIPTION:

UNIT 96 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TC AS 'PCL’): THE SOUTH 85.00 FEET OF THE NORTH 380.00 FEET OF THE
EAST 100.00 FEET OF LOT 85, THE SOUTH 200.00 FEET OF THE NORTH 460.00 FEET OF LOT 87 AND
THE SOUTH 200.00 FEET OF THE NORTH 460.00 FEET OF LOT 88, IN LYNWOOD TERRACE UNIT 1,
BEING A SUBDIVISION OF THE EAST 1460.0 FEET OF THE WEST 1710.0 FEET OF THE SOUTH 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 7, AND THE SOUTH 80.0 FEET OF THE NORTH 535.0 FEET OF THE
WEST 250.0 FEET OF THE SOUTH 1/2 TO SOUTHWEST 1/4 OF SAID SECTICN 7, ALL IN TOWNSHIP 35
NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY STANDARD BANK
AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 4, 1971 AND KNOWN AS
TRUST NUMBER 5457, AND RECORDED JULY 10, 1972 IN THE OFFICE OF THE RECCRDER OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 21969531, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN SAID (PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THEF UNITS THEREOF AS DEFINED AND SET FORTH IN SATD DECLARATION AND
SURVEY) IN COOK COUN1Y, ~LLINOIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th gy of June 2002 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dzad (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Boricwer’s Note to

PRUDENTIZ.L HOME MORTGAGE
(the

"Lender”) of the sare date and covering the Property described in the Security Instrument and located at:

20168 WILLOW LN, LYAWOOD, Illinois 60411
[Property Address]

The Property includes a uni.ip‘together with an undivided interest in the common elements of, a
condominium project known as:

LYNWOOD TERRACE
INyme of Condominium Project]

(the "Condominium Project”). If the owners <ssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tifle to.oroperty for the benmefit or use of its members or
shareholders, the Property also includes Borrower’(. intcrest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fo'iows:

A. Condominium Obligations. Borrower shall perforin all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent D(cumernts” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii):ode of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ang posessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wita a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satizfactory to Lender
- and which provides insurance coverage in the amounts (including deductible levels), i-tie periods, and
4y against loss by fire, hazards included within the term "extended coverage,” and any other nzards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenfer waives the

20718558
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Zender requires as a condition of this waiver can change during the term of the loan.

Boirower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by-e-inaster or blanket policy.

In the evene of.a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Properiy, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shxii be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, ‘with the excess, if any, paid to Botrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 2 prioiic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceecs of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any conderanurion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for ary onveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall oe anplied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not ‘ex:ept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: 1) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking )y /condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents i the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of renceriug the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessment! wlien due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall tecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to oter ierms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shol ke payable, with
interest, upon notice from Lender to Borrower requesting payment. ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) K / ﬁ{’M %/ al)
-Borrower y\ orrower

ROCHELLA YOUNG

- (Seal) (Seal)
-Borrower -Borrower
(Feal) {Seal)
-Borrowe -Borrower
{Seal) (Seal)
-Borrower -Borrower
o
Ty)
Ye ]
ot
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