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DEFINITIONS

250 N

Words used in multiple sections of this document aré

3,11, 13, 18, 20 and 21. Certain rules re
in Section 16,

defined below and other words are defined in Sections
garding the sage of words used in this document are also provided

(A) "Security Instrument" means this document, which is dated” June 26, 2002 ,
together with all Riders to this document.
(B) "Borrower" is

SCOTT R BENTON An Unmarried Man BRETT W TWITTY An Umma~ried Man

Clo215 68

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" js National City Mortgage Co.

Lenderisa Corporatien
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording J urisdiction]
of Cook [Name of Recording Jurisdiction]:

SE¥, 1EGAL DESCRIPTION ATTACHED HERETO AND MADE APART HEREOF

9()71880%

Parcel ID Number: which currently has the address of

[Streer)
60622 [Zip Code]

2045 W CONCORD PL #507,

CHICAGO [Cirv) Illinois
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ox-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacesicnis’and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Se-urity Instrument as the
"Property‘"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby =0rveved and has

the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

n aa"jﬁ %r\-_
%‘ﬂ”—) (0010) [nitiats:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “"covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ab the time specified under RESPA, and (b} not to exceed the maximum amount a iender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable es(untes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundsshzd he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including L ca7er, if Lender is an institution whose deposils are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall no. charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Ezcrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak2 such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lcnd.r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wihoat charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in arcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay/io Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mo\thly payments.

Upon payment in full of all sums secured by this Security Instrumeat;-_ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaces; fines, and impositions
auributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz “<ction 3.

Berrower shall promptly discharge any lien which has priority over this Security ‘tpsoziment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (aita by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:M
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or £.is Yecurity Instrument, whether or not then due.

6. Occripancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days 2iter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prircira) residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Poriower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proncrty, atlow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or de-reasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not‘ecrnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, 'ne Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released [ roceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single paymeii orin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds #ie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comipiztion of such repair or restoration.

Lender or its agent may make rcasonable entries upor”aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprewcments on the Property. Lender shall give
Borrower notice at the time of or prior (0 such an interior inspection swecifying such reascnable cause.

8. Borrower’s Loan Application. Borrower shall be in default it, Zo=ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateraziis' to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repyresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Gosrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {(a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiop ar repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shull be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the evenc 0. a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to (he snms secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower:
In the event of a pard»! taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediar=!v before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sum sicired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Beorower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Ly the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a} the total amount ¢ the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair msrket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shau/2-paid to Borrower.

In the event of a partial taking, destruction, £i-loss in value of the Property in which the fair market ~
value of the Property immediately before the patial taking, destruction, or loss in value is less than the LY |
amount of the sums secured immediately before th: partial taking, destruction, or loss in value, unless < |
Borrower and Lender otherwise agree in writing, the Misczllaneous Proceeds shall be applied to the sums a0 |
secured by this Security Instrument whether or not the sums are then due. ‘0

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing "‘"
Party (as defined in the next sentence) offers to make an award 15 settle a claim for damages, Borrower fails o=
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and i
apply the Miscellaneous Proceeds either to restoration or repair of the Prorerty or to the sums secured by this N

Security Instrument, whether or not then due. "Opposing Party” means ‘ne. third party that owes Borrower |
Miscellaneous Proceeds or the party against whom Borrower has a right of 2lticd in regard to Miscellaneous 1
Proceeds. |
Borrower shall be in default if any action or proceeding, whether civil or ciiininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeri of Lender’s interest ‘
in the Property or rights under this Security Instrument. Borrower can cure such a default 204, if acceleration |
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bu dismissed with a ‘
ruting that, in Lender's judgment, precludes forfeiture of the Property or other material imipairment of |
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa=i or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
|
|

and shall be paid to Lender, ) _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials; ﬁv
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Nole, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a time
period whict. must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ¢l this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ary the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice an1 oyportunity to take corrective action provisions of this Section 20,

21. Hazardous ‘svistances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as tox’z-0r hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin., kzresene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials-containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal 'aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protaction: (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as define2 iz Environmental Law; and (d} an "Environmental Condition"
means a condition that can cause, contribute to, or otharwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pres:nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subitancss, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prope:p~(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wai., due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects tho-value of the Praperty. The preceding two
sentences shall not apply to the presence, use, or storage on the Prcperty of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residsntial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual 'novledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, 1e'casc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ¢l sclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or iz nonified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may <eauire immediate payment in full of all sums secured by this Security Instrument without
further deman. and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collzit o)) expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reusonable attorneys’ fees and costs of title evidence.

23. Release. Upor-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomrowdr sh2l! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoiresiead exemption laws.

25. Placement of Collateral Protection Insu-auce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresipint with Lender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender’s interests in Borrowei 'z collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with t":c collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. It Lzipder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iwsluding interest and any other
charges Lender may impose in connection with the placement of the insurance; until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than fho.cost of insurance

Borrower may be able to obtain on its own,
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Cooll County ss:

STATE OF ILLINOIS,
N , a Notary Public in and for said county and

I Vincinw ‘z'b'jﬁ‘\\-‘m

state do hereby certify that .
Deo ke v %tm%on and ())“L\" LS. —D'“\T
Co .

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given vnder my hand and official seal, this et dayof yae Lool~

My Commissiow Ex pires:
7/ Von gne XUﬂhL—

P
%ﬂq Public

:QNONounu"nuonc:oo:
: "OFFICIAL SEAL"

$ FRANCINE E. WHALUM
¢ Notary Public, State of liiinois
E My Commission Expires 7/25/05

CEEPPOGPPPICPENPEGIINSIOIRNSYS

A i2AXET Y]
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Unit 50 __ and Parking Unit P 9 in Bucktown Commons Condominium as delineated and defined on the

plat of survey of the following described parcel of real estate:

Part of Lots 60 to 66, both inclusive, in Johnson's Addition to Chicago, being a subdivision of Lots 3, 5 and 6 in the
Assessor’s Division of unsubdivided lands in the South 1/2 of the Southwest 1/4 of Section 31, Township 40 North,
range 14 East of the Third Principal Meridian, according to the plat thereof recorded as document number 1193026,

in Cook County, Illinois.

Which survey is attached as Exhibit "B" to the Declaration of Condominium recorded May 16, 2002 as document
number 0020561174, and as amended from time to time, together with its undivided percentage interest in the

common elements.
as right and easements appurtenant to the subject

The mortgagor also hérehy grants to the mortgagee, its successors and assigns, 1 int
rth in the declaration of condominium.

unit described herein, the rizhts and easements for the benefit of said unit set fo
provisions, and reservation contained in said declaration the same

This mortgage is subject to all iights, easements and covenants,
gth herein,

as though the provisions of saia dzci aration were recited and stipulated at len

PIN: 14-31-333-013
14-31-333-014
14-31-333-015
14-31-333-016
14-31-333-017
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th g5y of June 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Piro ver’s Note 1o

Nationai Zity Mortgage Co.
(the

"Lender") of thé szn2 date and covering the Property described in the Security Instrument and located at:

2045 W CONCORD I'L/ #507, CHICAGO, Illinois 60622
[Property Address]

The Property includes a unit i1-together with an undivided interest in the common eclements of, a
condominium project known as:

BUCKTOWN COMMONS
fNs me of Condominium Project]
(the "Condominium Project"). If the owrers association or other entity which acts for the Condominium
Project (the "Owners Association") holds ure to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’, intcrest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to tize covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree &s foflows:

A. Condominium Obligations. Borrower shall perform-ail of Borrower’s obligations under the ‘

Condominium Project’s Constituent Documents. The "Constituent Decuments”™ are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and ussessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a2 "master” or "blanket” policy on the Condominium Project whicii is saiisfactory 1 Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazuids, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Leaceriwaives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%an (0008) Form 3140 1/01
Page 1 of 3 Initials:ﬁ =)
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Boriower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by e master or blanket policy.

In the ever. of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propert;, . whether to the unit or to common elements, any proceeds payable to Botrower are
hereby assigned and 17! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due,with the excess, if any, paid to Borrower.

C. Public Liability "asurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintain a_prhlic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procee Is of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condenn:ition or other taking of all or any part of the Property, whether of
the unit or of the common elements, or forany conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shali be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11. _

E. Lender’s Prior Consent. Borrower shall uct. cxcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ot consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terizination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i} any
amendment to any provision of the Constituent Documents if 4i¢ provision is for the express benefit of
Lender; (iii) termination of professional management and assumption cf self-management of the Owners
Association; or (iv) any action which would have the effect of rendsring the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmerc-+vhen due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall besome additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree w othzr-terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and :hal! be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initiats:iB ST
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

-Borrower SCOTT R BENTON

Borrower

(Seal) B 9 S (sea

-Borrower BRETT W TWITTY -Borrower
« cal) (Seal)
-Borrowe -Borrower
(Seal) (Seal)
-Borrower -Borrower
Form 3140 1/01
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ~ 26th day of June 2002
and is incomorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Securd Deat (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure the Barrewer’s Note 10
Naticnal ity Mortgage Co.

(the "Lender") of the-saic date and covering the property described in the Security Instrument and located at:

2045 W CONCORD PI. 4307, CHICAGO, Illinois 60622

[Property Address)

The interest rate stated on the Wote is called the "Note Rate.” The date of the Note is called the "Note
Date." I understand the Lender may trins’er the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Irstririent and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Ho/der.”

ADDITIONAL COVENANTS. In addition (> the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant ard agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrumeitt (the "Note Maturity Date”), [ will be able to
obtain a new loan ("New Loan") with a new Maturity Date of July 1,2032
(the "New Maturity Date") and with an interest rate equal to the "Ne'w Lcan Rate” determined in accordance
with Section 3 below if all the conditions provided in Sections 2 and.3-below are met (the "Conditional
Refinance Option™). If those conditions are not met, I understand that the Not: Yolder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate, or extend the ivie Maturity Date, and that I
will have to repay the Note from my own resources or find a lender willing to lend 1ae the money to repay the
Note.

2. CONDITIONS TO OPTION

If I want o exercise the Conditional Refinance Option, certain conditions must be inet a5 of the Note

Maturity Date. These conditions are: (a) I must still be the owner and occupant of the property subject to

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT

%a‘rsn (0008) Form 3191 1/01
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required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to completc the required refinancing. 1
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Conditional Refinance Option, including but not limited to the cost of updating the title insurance policy.
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