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DEFINITIONS

Words used in mmuldple sections of this documenr are defined below and other words are defined in
Sections Z, 17,13, 18, 20 and 21. Certain rwles regarding the usage of words used in this documen are
also provided in Secton 16.

ts

. (A) "Security Insorao=yt" means this documenr, which is dated May 14th, 2002 Jtogether
with all Riders to this Gorawrsnt.
(B) "Borrower" is _ DAVIT ANDERSON & STEPHANIE ANDERSON . Bomower is the I
mortgagor under this Secuiicy Tosument.

(C) "Lender" is _kraft Foods Foueiatl Credit tnion . Lender is a _federsl Credit nion orgamzed and
exising under the Jaws of _the Unizea States of America . Lender’s address is 777 Westchester Avenue,
Suite 101, thite Plains, New York 10804 . Lender is the momgagee under this Securiry lnstrument.

(D) "Note" means the promissory mote Nicoed by Boower and daied  May 14th, 2002 .
The Now states that Borrower owes Lenter  Two Hundred Eighty Thousond and No/100 --=---meccocaemancenes
----------------------- Dollars (U.S. $ 280,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Perjodic Payments ani (0 pay the debt in full not later than June 1st, 2032 .
(E) "Property” means the propery that is describea below umder the heading "Tramsfer of Rights in the
Property.”

(F) "Loan" means the debt evidemced by the Nowe, plas’interest, any prepayment charges and Jawe
charges ¢ue under the Note, and all sums due und=r this Security injtrament, plus interest.

(G) "Riders" meuns all riders w this Sccurity Instrament tha are ~=cured by Bomower. The following
riders are 1o be executed by Borrower [check box as applicable]:

Box 260

K]  Adjustable Rate Rider 0 .Condominivm Rider g Second Home Rider
Balloon Rider X Plann:d Unit Developmen: Rider < L~ Othex(s) [specify]
1-4 Family Rider L1, Biweexy Payment Rider

(H) "Applicable Law" means all conmolling applicable federal, state, and local siatiges, regulugons,
ordingnces and admivistrative rmales and orders (thar have the effect of Liw) as wel' 55 all applicuble
final, nog-appealable judicial opinions.

{) "Community Association Dues, Fees and Assessments” means all dues, fees, assessmerts. and other
chatges that are imposed on Borrower or the Property by a condominium association, homeowwers
associaton or similar arpanizaton.

(J) "Electronic Funds Transfer" means any :ransfer of funds, other than a wansaction originared by
check, draft, or similar paper imstumenr, which is initiated through an elecwonic terminal, telephonic
jpstrament, computer, or maggetic wmpe so as to order, insmucr, or authorize a financial imstrution w
debit or credit an account. Such temm includas, but is not limited w, point-of-sale transfors, awomatcd
tller machine transacrions, tramsfers initiated by wlephone, wire wansfers, and automared clearinghouse
transfers.

(X) "Escrow Items" means those itemns thar are described in Secdon 3.
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(L) "Miscellaneous Proceeds” means any COMp2OSaLion, semlement, award of damages, or proceeds paid
by any third party (other than insurance procieds paid under the coverages described in Secdon 5) for:
() damage tw, Or destroction of, the Propertv; (i) condernmation or other taking of all or amy part of
the Property; (iii) conveyance in ev of copdemmation; or (iv) misTepresentanons of, or omissions a$ 10,
the value and/or condition of the Propetty.

(M) "Mortgage Losurance" means insuraxce pratectng Lender against the nompaymnent of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security [ostrument.

(O) "RESPA" means the Reul Esmie Serlement Procedures Act (12 U.S.C. 2601 et seq.) and it
jmplementing  reguiadon. Regulaton X(24 C.F.R. Part 3500), as they mipght be amended from dme 0
time, or any additional or successor legislation or regulation that goveros the same subject matier. AS
used in this Security Inswument, "RESPA” refers w all requiremepts and restnctions that arc imposed
in regard to a “federully related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage 'ow." under RESPA.

(P) "Successor in Jrtesest of Borrower" means any party that has mken dde to the Property, wheder or
not that party has assunied Borrower’s obligations under the Now and/or this Security Instrurocot.

TRANSFER OF RIGHTS LN fTE PROPERTY

This Security Instrumenr secures v Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificadons of the Note; and (m) the paformance of Borrowcr's covepants and agreements under
this Security Tostument and the Now=. -For this purpose, Borrower does hereby moxtgage, Zrant and
convey 10 Lender and Lender’'s Successois and assigns the following described property located in the

of
[Type of Recording Jurisdiction] Name of Recording Turisdiction]
SEE ATTACHED SCHEDULE A
which currently has the address of _ ONE N EISHOP UNIT 3 ) . CHICAGO
[Street] - [Ciry]
- llinois 60607 ("Property Address™):

[Zip Code)

TOGETHER WITH all the improvements 0OW OT hereafter erecied on the property, and ail
easements, Appurtenances, and fistures now Or pereafier a patt of the propeidy. All teplacements and
addifions shall also be covered by this Securty \pswument.  All of the foregoilig i; referred to in this

Security Instrument as the "Property-"

BORROWER COVENANTS that Borrower is lawfully seised of the estatc Deyioy conveyed
and has the right 10 mongage, grant and convey the Propery and that the Property is uzencumbered,
except for cmcumbrances of record. Borrower warrants and will defend penerally the dtle tw the
Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combjncs upiform covepamts for natiomal wse and
nen-umiform covenants with imited variatiops by jurisdiction to copstimac 2 uniform Security instrurment

covering Teal propery.
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PARCEL 1: That part of Lots 10, 11 and 12 in Block 3 in Union
park Addition to Chicago, a subdivision in Section 8, Township 39
North, Range 14, East of the Third Principal Meridian, taken as a
tract, described as follows: Commencing at the Northwest corner
of said tract, thence South 89 degrees, 58 minutes, 23 seconds
East, along the North line of said tract 25.71 feet to the center
line, and its extension, of a party wall, and the point of
beginning, thence continuing South 89 degrees, 58 minutes, 23
seconds East, along said North line, 20.17 feet to the center
line, and its extension of a party wall; thence South 00 degrees,
03 minutes, 05 seconds East, along said center line, and its
extension, 60.17 feet; thence South 89 degrees, 59 minutes, 34
seconds West, 18.97 feet to the East face, and its vertical
projection, of a wall; thence North 00 degrees, 30 minutes, Ol
gseconds West, along.said East face, and its projection, 15.77
feet to the South face of a town house building; thence South 89
degrees, 59 minutes, 5¢ saconds West, along said South face, 1.08
feet to the center line @f a party wall; thence North 00 degrees,
03 minutes, 05 seconds West, along said center line, and its
extension, 44.42 feet to the peint of beginning, in Cook County,
Illinois.

Legal Description:

PARCEL 2:

Eacements for ingress and egress over .common areas, driveways and
walkways, as contained in the Declaration executed by Madison &
Bishop, LLC, recorded September 7, 1999, &s Document No.
95846084,

Commonly known as: One N. Bishop, Unit 3, Chivcago, IL 60607.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and amy
prepayment charges and late charges duc under the’ Note. Borrower shall also pay funds for Escrow
Jterns pursvant to Section 3. Paymems du¢ under the Notc and this Security Instument shall be made
in U.S. currency. However, if any check or other insmument received by Lemder as payment under the
Note or this Security Imstwument is retwrmed to Lender umpaid, Lender may require that any or all
sabsequent payments doe under the Note and this Secunty Jnsoument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) momey ordet; (c) certified check, bank check,
measurer's check or cashier's check, provided amy such check is drawn uwpon an jinstimution whose
deposits are insured by a federal agency, insoumeatality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locarion designated in the Nore
or at such other location as may be designat:d by Lender in accordance with the motice provisions in
Secdon 15. Lender may remurn any payment or partial payment if the payment or partal paymenss are
msufficient 1 ring the Loan cumrent. Lender may accept any payment or partial payment insufficient
to bring the Lugw current, withour waiver of amy rights hereunder or prejudice to its rights to refuse
such payment or paitsl paymenmts in the forare, but Lender is not obligated w apply such paymenrss at
the time soch payments a7c accepted. If eack Periodic Payment is applied as of its scheduled due date,
then Lender need pot pay imterest on unapplicd funds. Lender may hold such unapplied funds unnl
Borrower makes payment w tring the Loan curremr. If Borrower docs mot do so within a reasomable
period of tdme, Lender shall-¢ijer apply tuch funds or remrn them o Borrower. If mot applied
carlier, such funds will be applied w, the outstanding principal balance under the Note immediarcly
prior w forecloswe. No offset or clsm which Borrower might have pow or in the famre against
Lender shall relieve Borrower from mwking payments due under the Note and this Security Instrument
or performing the covenants and agreements s*.1ed by this Securiry Instroment.

2. Application of Payments or Procceds. . Except as otherwise descobed i this Section 2, all
paymems accepted and applied by Lender slall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due wndir the Note; (c) amounts due under Secton 3. Such
paymeus shall be applied w each Periodic Paymedt i the order in which it became dve. Any
remaining amounts shall be applied first w ‘ate chbarges, econd to any other amoumts due under this
Sccurity Instrament, and then w reduce the prineiyal balance of (e Noze,

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes
a suificient amounr to pay amy late charge due, the paymenmt may be applied to the delinquent payment
and the late charge. If more than ome Periodic Payment is cowwnding, Lender may apply any
paymenr received fiom Borrower to the vepavment of the Periodic Faynierss if, and 10 the exrent that,
each payment can be paid in full. To the exremt that any excess exists ater the paymens is applicd w
the full payment of ome or more Periodic Payments, such excess may be applied w any late charges
due. Volumary prepaymenis shall be applied first o apy prepayment charges add then as described in
the Note.

Any applicaton of payments, insurance proceeds, or Misccllanzous Proceeds o principal due
under the Nore shall not extend or postpore the due date, or chanpe the amount, (of the Periodic
Paymens.

3. Funds for Escrow Items. Borrower shall pay w0 Lender on the day Periodic Payments are
due under the Note, unil the Note is paid in full, 2 sum (she "Funds“) to provide for payment of
amounts due for: (2) waxes and assessments :nd other jtems which can atain priority over this Sceurity
Inctrament as a lien or cocumbrance on the Property; (b) leasebold payments or ground remts on the
Property, if any; (¢) premivms for any and all insarance required by Lender under Secdon 5; und (d)
Mongage Insurmce premivms, if any, or smy sums payable by Bommower to Lendet in leu of the
payment of Morrgage Insurance preminms in accordance with the provisions of Section 10. These items
are calied "Escrow lrems." At origination or at any dme during the term of the Loan, Lender may
tequire thar Community Associadon Dues. Fees and Assessmems, if any, be escrowed by Borrower,
and such dues, fees and assessments shall e an Escrow Item.  Borrower shall prompily fornish to
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Leader all notices of amounrs to be paid under this Section, Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for amy or a1 Escrow
Items. Lender may waive Borower's obligation to pay to Lender Funds for any or all Escrow Tems at
apy time. Any such waiver may only be in writog. In the event of such waiver, Borrower shall pay
direcdy, when and where payable, the amounis due for any Escrow ftems for which payment of Funds
has been waived by Lender and, if Lender requires, shall fumish to Lender rcceipts evidepring such
payment within such time pedod as Lender may require. Borrower’s obligation w make such payments
and to provide receipts shall for all purposes be desmed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covewant and agreement” is used in Section 9. If Borrower Is
obligated to pay Escrow ltems directly, pursoant to a waiver, and Borrower fails to pay the amount
due for an Escrow Ttem, Leader may exexcise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the -vaiver as to amy or all Escrow Items at any tme by a nodce given in accordance Wwith
Section 15 and.upon such revocadop, Borrower shall pay 10 Lender all Funds, and in such amounts,
that are then requicer’. under this Section 3.

Lender m2y, at any time, collect and hold Funds in an amount (3) sufficient o permit Lender
1o apply the Funds a' tte time specified under RESPA, aud (b) mot t0 exceed the maxioum amount 2
lender can require undcr TESPA. Lender shall estimate the amount of Funds due on the basis of
curenr dam and reasonakie- estimates of expendinres of future Escrow [tems or otherwise in
accordance with Applicable Law.

The Fuods shall be hoid in an institwtion whose deposits arc imsured by a federal agency,
instamentalicy, or emtity (including 'emder, il Lender is an instmdon whose deposits are so insured) or
in any Federal Home Loan Bank. Lend=r shall apply the Funds to pay the Escrow Ttems no later than
the time specified wnder RESPA. Lerdes shall pot charge Borrower for holding and applying the
Funds, anmally analyzing the escrow accorat, Of verifying the Escrow ltems, unless Lender pays
Borrower intcrest on the Funds and Applicabl: Law permits Lender to make such a charpe. Unless an
agreement is made in wrdng or Applicable Law! requires imterest to be paid on the Funds, Lender shall
got be tequired 1o pay Bomower amy mierest of Zarnings on the Funds. Bomrower apd Lender can
agree in writing, however, that interest shall be paid or the Funds. Lender shall give w Borrower,
without charge, an annual accounting of the Fuod; as required by RESPA.

Tf there is 2 surplus of Funds held in escrow, as defiord under RESPA, lender shall account w0
Bomrower for the excess fands in accordance with RESPA: If there is a shormage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower (as 1equired by RESPA, and Bormower
shall pay 10 Lender the amount pecessary 10 make ap the shormage  pn-accordance with RESPA, but in
no more than 12 monthly paymenss. If there is a deficiency of Fumae 0214 in escrow, as defined under
RESPA, Lendcr shall notify Borrower as required by RESPA, and Borower shall pay to Lender the
amount meccssary to make up the deficiency in accordance with RESPA, (iur in mo more than 12
mopthly paymeats.

Upoa payment in full of all sams secured by this Security lnstroment, | Lerder shall prompry
rcfimd to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpges, fines: and impositions
atribarable to the Properry which can atain priority over this Security Instruwoent, Jeaschald payments
or ground remes on e Proparty, if any, and Commanity Associadon Dues, Fees, and Assessiments, if
any. To the exwent that whese items are Escrow Items, Borrower shall pay them in the manner
provided in Section 3.

Borrower shall prompdly discbarge :ny licn which has priority over this Security Instrument
unless Bomower: (z) agrees in writing to the paymem of the obligadon sccurcd by the lien in 2 manner
accepuble to Lender, but only so long as Bomower i performiog such agreement; (b) contests the lien
in yood faith by, or defends against enforcement of the lien in, legal proceedings which m Lender’s
opinion operate (o prevent the caforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
sansfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any
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part of the Propery js subject to a lien which can atwin priority over this Security Instrument, Lender
may give Borrower a motice identifying he lien. Widhin 10 days of the date on which that nodce is
given, Borrower shall sadsfy the lien or takc ome or more of the actoms set forth above in this Section
4_ B

Lender may requite Borrower to pay 2 one-time charge for a real esare tax verificadon and/or
reportng scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shal. keep the improvements now exising or hereafier erected
on the Property insured against loss by fire, fazards included within the term "extended coverage,” and
any other hazards including, but mot limited to, earthquakes and floods, for which Lender requires
jnsurznce. This ipsurance shall be maintained in the amounts (including deducdble levels) aod for the
periods thar Lender requires. What Lender requires pursuant 1o the preceding sentences can change
during the ferm of the Loan. The jmsumance carrier providing the insurance shall be chosen by
Bomower swojoct to Lender’s right o disapprove Borrower's choice, which right shall not be exercised
wareasonably. Tender may require Borrower (0 pay, in commccron with this Loan, cither: (a) a
ope-time charge” 1or flood zopme dewermination, certificarion and tracking services; or (b) 2 one-Gime
charge for flood zone deserminadon and certification scrvices and subsequent charges each time
remappings Or siomia.  changes occur which reasonably might affect such determinagon or certificagon.
Borrower shall also be re:ponsible for the payment of any fees imposed by the Federal Emergency
Management  Agency In coarscion with the review of any flood zonme determinadon resulung from an
objecton by Borrower.

If Borrower fils to =winmin any of the coverages described above, Lender may obtain
insuramce coverage, at Lemder’s ordor and Bormower's cxpesse. Lender is under wmo obligadon
purchase amy pardcular type or amownt of coverage. Therefore, such coverage shall cover Lender, buc
might or might mot prowect Borrowei, Borcower's equity in the Property, or the contents of the
Property, against any risk, bazard or liabilir/ and might provide greater or lesser coveraye than was
previously in effect. Borrower ackmowledges 'thar. the cost of the insurance coverage so obtained maght
significandly exceed the cost of insrance that Forower could bave obmined. Any amounts disbursed
by Lender upder this Section S shall become addiuopmal debt of Borrower secured by this Sccurity
Tosrument.  These amounts shall bear interest at the J¥or2 rate from the date of disbursement and shall
Ye payable, with sach interest, upon notice from Lender to Betrover requesting payment.

All insurance policics required by Lender amd reaervals of such policies shall be subject to
Lender's right w disapprove such policies, thall include s-standard  mortgage clause, and shall name
Lender as morgagee and/or as an addidonal loss payee. Leider shall bave the right to hold the
policies and remewal certificares. If Lender requircs, Borrower skall promptly give o Lender all
receipts of paid premivms and resewal moticss. If Borrower obtains- gy form of insurance coverage,
pot otherwise required by Lender, for damage w, or destracdon of, ri Property, such policy shall
include a standard momgage clause and shali mame Lender as morigagee ardior as an additiopal Joss
payee.

In the evept of loss, Borrower shall give prompt aoiice 1o the insurance .awmier and Lender.
Lender may make proof of loss if not made prompdy by Borrower. TUnless Leadu and Borrower
otherwise agree in writing, any insuramce procecds, whether or not the underlyixg 11surance  was
required by Lender, shall bc applied to resworadon or rcpair of the Property, if thc restoraaosn or repair
is ecomomically feasible and Lender's security is not lessened. During such repair ana Testoration
period, Lender shall have the right to hold such insrance proceeds wntil Lender has bad an
oppormity to inspect Such Property to ensurc the work has been completed o0 Lender’s sadsfacdon,
provided war snch inspection shall be undcrtaken prompuy. Lender may disbarse proceeds for the
rcpairs and resioraton in a single paymen: or in a scrics of progress paymemts as the work is
completed. Unless an agreement js made in writing or Applicable Law requires interest to be paid vn
such jnsurance proceeds, Lender shall mot be required 1o pay Borrower any interest or carmings on such
proceeds. Fees for public adjusters, or other third parties, rewined by Borrower shall pot be paid owt
of the insurance proceeds and shall be the sdle obligation of Borrower. If the 18SI0TAHON OT TepAT i§
not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be
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applied to the sums secored by this Security lnstrument, whether or nor then due, with the excess, if
any, paid to Borrower. Such imsurance proceeds shall be applied in the order provided for in Secton
2.

If Borrower abandops the Property, Lender may file, megotwe and sewle any available
insurance claim and related marters. If Borower does not respond within 30 days to a nodee from
Lender thar the insurance carter has offered to scrtle a claim, then Lender may negotiate and settle
the claim.  The 30-day period will begin when the notice is given. In eitier evemt, or if Lender
acquires we Property umder Section 22 or owerwise, Borrower bereby assigns 10 Lender (1) Borrower’s
rights (0 any insurspce proceeds in an amounf not to exceed the amounts unpaid under the Note or this
Security Instrament, and (b) amy other of Bomower's rights (other thap the right 10 any refund of
uncarned premiums paid by Bomower) under all insurance policies covering the Property, insofar as
such rghts are applicable 10 the coverage of the Property. Lender may use the insurapce proceeds
cither 10 reyair or restore the Property or 1o pay amounts umpaid under the Now or this Security
Insorumeny, wiether or mot then due.

6. Ciorpancy. Borrower shall occupy, establish, and use the Property as Bomower’s principal
residence withii:-o% days after the exccution of this Security Instrumenr and shall comtnue o occupy the
Property as Borrowers principal tesidence 1or at least onc year after the date of occopancy, unless
Lender otherwisc agrecs'.in wrinng, which copsent shall mot be unreasopably witkheld, or unless
extepuating circunustances xist which are beyond Bormower’s conmol.

7. Preservation, viaint=nance and Protection of the Property; Inspections. Borrower shall not
deswroy, damage or impair - Fioperty, allow the Property to deteriorate or commit waste on the
Property.  Whether or mot Bomower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deterioratng or decreasing in value due to its copdition. Unless
it is determined pursuvant to Section § ther TUpAIr Or restoranon is not economically feasible, Bormrower
shall prowptly repair the Property if damarsd w avoid further deterioradom or damage. If insurance or
condemmation  proceeds are paid in conpecton . with damage to, or the wking of the Propery,
Sorrower shall be respomsible for repairing of restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse (procceds for the repairs apd restoration in a single
payment or in a series of progress paymwemss as the work is completed. If the 1osurance or
condcmnation proceeds are mot sufficienr 10 sepair or rescor: the Propenty, Bomower is nor relieved of
Borrower’s obligation for the completion of such repair or restorzaca.

Lender or its agent may make reasoaable eptdes wpon sz inspections of the Property. If it
bas reasomable cause, Lender may imspect e interior of the inwrovemenrs op the Property.  Lender
shall give Borrower notice at the time of or prior to such am I-tedar inspection specifying such
reasomahle cause.

8. Borrower’s Loar Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities actung at the direction of Bomower or with Bomrower's
kmowledge or conmsent gave marerially false. misleading, or imaccurate informoion or statements to
Lender (or failed ro provide Lender with muterial informarion) in.connection with ios Toap. Materizl
representanions include, but are not limited to, Tepresentations  concerning  Borrower’s. occupancy of the
Property as Borrower’s pringipal residence.

9. Protection of Leader’s Interest in the Property and Rights Under this Security lis:ument. If
(2) Bomower fails to perform the covenants and agreements conmined in this Security Instrument, (b)
there is a legal procecding thar might significandy affect Lender’s intcrest in the Property and/ur rights
under this Sccurity Instrument (such as 2 proceeding in bankmzprcy, probate, for condemmadon or
forfeiare, for enforcement of a liep which may at@in poomiy over this Security Insoument or o
coforce laws or regulations), or (¢) Borrower has abandomed the Property, then Lender may do and
pay for whatever is reasomable or appropriatz 1o prowect Lender’s interest in the Property and rights
woder this Security Instrument, including protecting  and/or assessing the value of the Propenty, and
securing and/or repairing the Property. Lender's actons can inelude, bur are not Hmited to0: () paying
any sums secuxed by 4 lien which has priority over this Security Insumens: (b) appearing in court; and
(¢) paying reasomable aworneys’ fees 1o protect its interest in the Property and/or rights under this
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Security Instrument, including irs securcd postion in a2 bankruptcy proceeding.  Securing the Property
includes, but is not limired w, entering the Pioperty to make repairs, change Jocks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violariogs or dangerous
conditions, apd bave utilities amned on or off. Although Leoder may take action under this Section 9,
Lender does not have to do so and is not under any dury or obligadon to do so. Tt is agreed that
Lender incurs no liability for not taking any or ail actons authorized under this Section 9.

Any amoumts disbarsed by Lender under this Section 9 shall become addiriopal debr of
Borrower secored by this Security Instrnment. These amoums shall bear interest at the Note Tate from
the dute of disbursement and shall be pavable, with such interest, uwpon notice from Lender to
Borrower requesnng payment.

If this Security Tostrumeat is on a leaschold, Bormower shall comply with all the provisions of
the leasc. If Borrower acquires fee ttle to the Property, the leasehold and the fec tite shall nor merge
unless Lender agrees 1o the merger in writng.

16. Marigage Insurance. If Lender raquired Mormgage Insurance as a conditon of making the
Loan, Borrovier-shall pay the premfums requred to mainmin the Mortgage Insurunce in effect. If, for
any reason, the  Miorigage lnsurance coverage required by Lemder ceases to be available from the
TmoTtgage insurer -ihav, previously provided such insurance and Borrower was required tw make
separately  designated - payments wward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to olian. coverage substandally equivalent to the Morgage Insurance previously in
effect, at a cost substaniialy e-wivalent w the cost w Borrower of the Martpage losurapce previously
in effect, from an alterpaie rworigige insurer selected by Lender. TF substanrially equivalent Mongage
Insurance coverage is mot avaiiable, Bomower shall confimme to pay o Lender the amount of the
separately designated payments ther were due when the insurance coverage ceased w0 be in effect.
Lepder will accept, use and rctain thele pavrients as a non-refundable loss Teserve in liew of Morigage
Insurance.  Such loss reserve shall be' ruritefundable, notwithstanding the fact thar the Loan 3
wltimarely paid in full, and Lender shall not be required to pay Borrower amy interest or earnings on
sach loss reserve. Lender can no longer requir( lots mescrve payments if Mortgage Insurance coverage
(in the amoum und for the period that Lepder Irquites) provided by an insurer selected by Lender
again becomes availsble, is obtained, and Lender renairzs scparately designated paymems toward the
preminms for Mortgage Inswance. If Lender require Myrrgage Insurance as a condition  of making
the Loan and Borrower was required to make separately dwsignated payments toward the premiums for
Mortgage Insurunce, Borrower shall pay the premjums required+0 maintaip Mortgage lnsurance in
effect, or to provide a pon-rcfundahle loss reserve, wndl th¢ Lepder's requirement  for Mormgape
Insurance cods in accordance with any wrimen aprcement berween Ruizower and Lender providing for
such termination or undl terminartion is required by Applicable Law. “Nuding in this Section 10 affects
Borrower’s obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thar purchases tie Note) for cenain losses

it may incur if Bomrower docs not repay the Loan as agreed. Borrower is 1ot a pay o the Mortgage
Insurance. .
Morigage insurers cvaluate their total risk on all such insurence in force froin amé 1o tme. and
may emter into agresments with other partes thar share or modify their risk. or reduce losses. These
agreememts are on terms and condidons thit are satisfactory to the mortgage insurer ol the other
party (or purtes) 1o these agreements. Thesc apgreements may tequire the mortgage insurer o make
payments using any source of funds thar the mompage insarer may have available (which muy include
funds obtuined from Morgage Tnsarance premiums).

As a result of sthese agreements, Leonder, any purchaser of the Note, anotber msorer, any
reiosurer, any other ¢ntity, or amy affiiate of any of the forcgoing, way receive (direcdy or indirectly)
amovurs that derive from (or might be characterized as) a portion of Borrower's paymens for
Mortgage lnsurance, in exchange for sharing or modifytng the morgage insurer’s sk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a sharc of the premiums paid (o the insurer, the arrancement is often termed "captve
reinsurance.” Further:
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(@) Any such agreements will not affect the amouats that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amouat
Borrower will owe for Morigage Insurance, anc! they will not entitle Borrower to any refund.

(b) Any suck agreements will not affct the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otber law. These rights may
inclnde the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Iosurance, to bave the Mortgage Insurance terminated auntomatically, and/or to receive a refund of any
Mortgage Insurance preminms that were uwnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are bereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Mscellaneous Proceeds shall be applied to restoradon or
tepuir of the Property, if the restoration or repair is ecomomically feasible and Lender's securiry is not
lesseped.  Turing such repair and restoration pedod, Lender shall have the right 0 hold such
Miscellancons’ Proceeds unt! Lender has had an opportunity (o inspect such Property 1o ensure the
work has bran completed o Lender’s samisfrcdon, provided that such mspection shall be undertaken
promptly. Leadir: may pay for the repair and restoration in a single disbursement or in a series of
progress payments- 25 the work is completed. Unless an agreememt is made in writing or Applicable
Law requires inseres: r5-be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower or any interer or earmngs on such Miscellansous Proceeds. If the restoration  or Iepair is
pot cconomically feasibjc’ or Jender’s secunit’ would be lessened, the Miscellanzous Proceeds shall be
applied to the sams secured by <is Security Instrument, whether or zot then due, with the excess, if
any, pad w0 Borrower. Such ‘Misccllaneous Proceeds shall be applied in the order provided for in
Secrion 2.

In the cvent of a towal taking, uecwnction or loss in valne of the Property, the Miscellanegus
Proceeds shall be applied w the sums securid by this Security Instrament, whether or not then due,
with the excess, if any, pajd to Borrower.

In the evenr of a paral wking, despudtion, or loss in vale of the Property in which the fair
market value of the Property immediately lefore  the partal taking, destruction, or loss in value js
equal w0 or greaer than the amounr of the sums secured by this Securty Ipstrument immediarely before
the partial mking, destructon, or loss in value, undess Pomower and Lender otherwise agree in writing,
the sums secured by this Security lustrument shall be redwied by the amount of the Miscellaneous
Procceds nmitiplied by the following fractior: (@) the twtal amoune of the sums secured immediarely
before the partial raking, desmuction, or loss in value divided by (b) the fair marker value of the
Property immediately before the partial raking, desoucdon, or loss 4r value. Any balance shall be paid
0 Borrower.

In the event of a partal wking, destuction, or loss in value of tie Property in which the faic
matket value of the Property immediately before the parial taking, desmuction, or loss in value is Jess
than the amooar of the sums secured immediately before the pardal wking, desirucdon, or loss m
vilue, unless Borrower and Lender otherwise ygree in writing, the Miscellaneses Zraceeds shall be
applicd to the sums secured by this Securicy Insmiment whether or ot the sums are then due.

If the Property is abandoned by Borower, or if, after potice by Lender 1o Berrower thar the
Opposing Pamy (as defined in the pext scnicnce) offers to make an award 1o sewle' & claim for
damages, Bomower fails ro respond (0 Lender within 30 days after the date the notice is given, Lender
is anthorized (0 colect and apply the Miscellaneous Proceeds either tw resworation or repair of the
Propenty or to the sums secored by chis Stcurity lnstrument, whether or not then due. "Opposing
Party” means the third pamy that owes Bor-ower Miscellancous  Proceeds or the party against whom
Borrower has a right of action in regard 10 Miscellaneous Proceeds.

Borrower shall bc in default if any acton or proceeding, whether civil or criminal, is begun
that, in Lender’s judyment, could result in forfeimre of the Property or other materia) impuirment of
Lender’s interest in the Property or rights uader this Security Instrument. Borrower can cure Sach a
defavlt and, if acceleration has occurred, reidstate as provided im Section 19, by causing the acton or
proceeding to be dismissed with a ruling thar, in Lender's judgment, precludes forfeiture of the
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Property or other material impaimment of Lender’s interest in the Property or rights under thas Secarity
lnsoument. The proceeds of any award or claim for damages that are armibugable o the impairment
of Lender’s ipterest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are mot applizd 10 Jestoration of repair of the Property shall be
applied in the order provided for in Secdon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exrension of the dme for
payment of modificadon of amortizadon of the sums secared by this Security Insorament granted by
Lender to Bormower or any Successor in Interest of Borrower shall mot operate (@ release the liabilicy
of Borrower or amy Successors in Interest of Borrower. Lender shall mot be required to copmence
proceedings against any Spccessor in Interest of Borrower Or 10 refose 10 extend ome for payment OF
otherwise modify amorizadon of the suwms secured by this Security lmstrument by reason of amy
demand made by the original Borrower oI any Successors in Interest of Borrower. Any forbearance by
Lender in erércising any right or remedy inclnding, withour limitadou, Lender’s acceptance of payments
from third persras, enfifies OT Successors in Iptcrest of Borrower or in amounts less than the amount
then due, shall not be 3 waiver of or preclude the erercise of any right or remedy.

13. Joint 7:d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, and Borrower
who co-sings this Securicy Zastrument but dozs mot execute the Notwe (2 "co-signer”): (a) is co-signing
this Securiry Instrumenr oOpiy- 10 IOTIEAge, grant and convey the co-signer’s interest in the Property
under the terms of (his Secarity IiStrlment; b) is not personally obligated 0 pay the sums secured by
this Security Insuroment; and {c) - agrees that Lender and amy other Borrower can agree 1o extend,
soodify, forbear or make any accomraodadops with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the Pprovisions of Seerirn. 18, any Successor in Imterest of Borrower who assumes
Borrower’s obligations under this SecurityJusmmeat in wridng, and is approved by Lender, shall
obtzn all of Borrower's rights and bevefits ynder this Securty Tnsmument. Borrower shall not be
released from Boxrower's obligatons and Jiability wrder this Security Insmument unless Lender agrees
to such release m writing. The covenamts anel agreewents of this Security Tostrument  shall bind (except
as orovided in Secton 20)andbaneﬁ1thesucwsmrsandas?igns of Lender.

14. Loan Charges. Lender may chargs Bomower /iees for services performed in copmecton with
Porrower’s defanlt, for the purpose of protecting Lender’s “yaterest jo the Property and Tights undex this
Security Insuument, jnchuding, but Dot limited 1o, autorpey:” fees. propexty inspection and valuaton
fees. In regard to any other fees, the absence of express authority ir vhis Security Instrument to charge
a specific fee to Bomower shall not be consmoed as 4 probibition o the charging of such fee. Lender
muzy not charge fees that are cxpressly prohibited by this Security Instrumetu. o v Applicable Law.

If the Loan is subject to a law which sets maximom loan chuges, and that law is fnally
inerpreted  so that Jnmeercst or other loan charges collected or w be colleets@, in conpection with the
Loan exceed the permimed limits, then: () any sach loan charge shall be refmced by the amount
necessary to reduce the charge © the permitted limit; apd (b) zny sums alrerdy collccred  from
Borrower which excecded permitted limits will be refanded to Bomower. Lepder wav thoose to make
this refund by reducing the principal owed urder the Note or by making a direct paym.rt, 10 Borrower.
If a refond rcduces principal, the reduction will be meaed s a pardal prepaymes: withour any
prepayment charge (whether or not a prepayment charge is provided for under the Note).- Bormower’s
acceptance of any such refund made by dir:ct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out 07 sach overcharge.

15. Notices. All motces given by Bomower or Lender in comnecgon with this Security
lgsumnenr must be in writiog. Ay modes to Borrower in combetdom with this Sccuxity Instrument
chall be deemed to have beem gven 1 Bo:rower when mailed Dy first class mail or when acmally
delivered w Borrower’s nodce address if saot by other meaps. Notice to any one Borrower shall
copstitute  notice to all Bomowers nless Applicable Law expressly requires otherwise. The notice
address shall be the Propemy Address unless Borrower has designated a spbstruie motice address by

potce t Lender. Borrower shall prompdy jotify Lender of Borrower’s change of address. 1f Lender
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specifies a procedure for reporting Bomower's change of address, them Borrower shall only report a
change of address through that specified procedure. There may be only one designared notice address
under this Security Instrument at any one mmc. Any potice 10 Lender shall be given by dclivering it or
by mailing it by first class mail 1 Lender’s address: sated herein unless Lender has desigmated amother
address by motce to Borrower. Any notce in comnecdon with this Security Iasoument shall not be
deemed t have been given to Lender undl avually received by Lender. If any nouce required by this
Security Instument is also required under Applicable Law, the Applicable Law requirement will sasfy
the corresponding requirement under. this Security Lostrument.

16. Governing Law; Severability; Rules of Construction. This Securiry Insmument shall be
goverped by federal law and the Jaw of the jurisdiction in which the Property js locawd. All rights and
obligations conwined in this Security Insmument are subject to any requirements and limitadons of
Applicable Law. Applicable Law might explizidy or implicitly allow the parties to agree by contract or
it might be silent, but such silemce shall rot be constrocd as 2 prohibition against agreement by
conmact. In the evenr that apy provision or clause of this Sccurity Instrument or the Notwe conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Insrument or the
Notwe which can bé fivin effect without the conflicting provision.

As used in this Security Insqument: (2) words of the masculing gender sball mean and include
comesponding xeuter vordl or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (¢) e word “may” gives sole discretion without any obligaton
1o take any action.

17. Borrower’s Copy. ~comower shall be given ops copy of the Norwe and of this Security
Instument.

18. Transfer of the Propert; or-a Beueficial Interest in Borrower. As used in this Section 18,
"Toterest in the Propery” means any logal or beneficial inferest in the Property, including, but not
limited to, those bensficial interests trapsried im a bond for deed, comtract for deed, installment sales
Confract OF escrow agreement, the imremr of iwhich is the rransfer of dile by Borrower at a fuwre dare
Lo a parchaser.

If all or any par of the Propemy or amy iowrest in the Propery is sold or tramsferred (or if
Borrower is Dot a manmal person and a beweficial ipierest in Bormrower is sold or wansferred) without
Lender’s prior written consenr, Lender may require imrieriare payment in full of all sums secured by
this Security Instrumenr. However, this option shall mot/b. exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this opdon, Lendur shall give Botrower ‘potice of acceleranon. The notice
shall provide a period of mot less than 30 days from the date e natice is given in accordamce with
Section 15 within which Bormower must pay all sums sccured by this-Secority Instrument. Jf Borrower
fails 1 pay these sums prior to the expiriwion of this period, Lendi—rmay iavoke any remedies
permined by this Securiry Instrument withour furtaer nodce of demand on Borrower.

19. Borrower’s Right 1o Reinstate After Acceleration. If Bomrower mesi cermain - condidgons,
Borrower shall have the might to have enforcement of this Security Inswumenr ciscoarnued ar any dme
prior to the zatliest of: (2) five days beforc sale of the Property pursaant t Sectiors 72 of this Security
Insumenr; (b) such other period as Applicoble Law might specify for the rerminator of Borrower's
fight tw reinstate; or {¢) cagy of a judgment enforcing this Security Insuament. Those <opdidons are
that Bomrower: (a) pays Lender all soms which then would be duz under this Security lustrument and

1 the Now as if 0o acceleraion had occured; (b) cures amy defaul of amy other covenants or
agreements; (¢) pays all expemses incwrred im coforcing this Security Inswument, including, bul uot
limited to, rcasonable awormeys’ fees, property inspecdon and valuadon fees, and other fees incurred
for the purpose of prowcting Lender’s irterest in the Propty and rights under this Secunry
losmument; and (d) wkes such acdon as Lemdler may Tcasonably require to assure that Lepder’s imierest
in the Property and rights woder this Securty Tnstrumen, and Borrower's obligaton to pay the sums
secured by this Security Instument, shall condnue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinsiatement sums apd expenses n one
or more of the following forms, as selected by Lender: (a) cash; (b) money order: (¢) certified check,
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bapk check, weasurer's check or cashier’s chesk, provided any such check is drawn upod an mstrution
whose deposits are insured by a federal ag:ncy, instrumentality or entity; or (d) Elecmomic Funds
Transfer. Upon reipstatement by Borrower, this Security Insmrument and obligadons secured hereby
shall remain fully effective as if no acceleratior: had occurred. However, this nght to reinstate shall not
 apply in the case of acceleration undet Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partal imterest
in the Note (together with this Security Insgoment) can be sold one or more fimes without prior putce
o Bomower. A sale might resalt in a change in the cotity (known as the "Loan Servicer™) that collects
Periodic Paywents due under the Note and s Security Instument and performs other mortgage loan
servicing obligations under the Note, this Security Inswument, and Applicable Law. There also omght
be ope or more changes of the Loan Servicer unrelaed t a sale of the Now. If there is a chanpe of
the Loap Servicer, Botrower will be given writen potce of the change which will swate the pame and
address of <0 mcw Loam Servicer, the address 10 which payments should be wmade and any other
information RFSPA requires in comsection vwith a potice of mansfer of servicing. If the Note is soid
and thereafier (né Loan is serviced by a Loan Sexvicer other than (he purchaser of the Note, the
mormgage loan sericyog obligations to Borrower will remain with the Loan Servicer or be ransferred 0
2 snccessor Loan Servicer and are mot assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrowei /gor Lender may -ommeace, join, or be joined to any judicial action (as
cither an jodividual litigant or s member of a class) thar arises from the other party’s actions pursuant
to this Security Instrumenr or-uww alleges that the other party bas breached any provision of, or amy
duty owed by reason of, this Securify Iustrumemt, angl such Bormower or Lender has potificd the othex
party (with such notice given in conpliance with the requirements of Secion 15) of such alleged breach
and afforded the other party bereto' 2 teasonable period after the piving of such motice to (ke
corrective action. If Applicable Law providss 2 dme period which mmust clapse before certain acdon
can be taken, that tme period will be deemd 1o be reasonable for purposes of this paragraph. The
potice of acceleration and oppertuniry 1o curt fiven (o Bomower pursuant to Section 22 and the notce
of ucceleradion given to Bomrower pursuant to Secaen 18 shall be deemed to satisfy the notice - and
opportunity (o take corrective action provisions ot this Section 20.

21. Hazardous Substances. As used in this Section 210 (a) “Hazardous Substances" are those
sobstances defined as toXic or hazardous substamces, polivaris, oI Wasies by Favironmenmtal Law and
the following substances: gasoline, kerosens, other flamridple or toxic petroleum products, toxic
pesticides 2nd herbicides, volatle solvens, materials  consaiaing asbestos of formaldehyde, and
~adioactive materials; (0) "Envirosmensal Law® means foderal lawe »nd laws of the jurisdicdon where
the Propemy is located that relate 1 bealth. safety or enviropmenial  pretections (6) "Environmental
Cleanup” includes any respouse action, remedial action, or removal action -ac defined in Environmenral
Law; aod (&) an "Epvironmeotal Condition”™ means a condition that car cause, comtribute 0., oI
otherwise wigger a0 Envirommental Cleanup.

Borrower shall mot cause or permit thc presence, use, disposal, stolage. or melease of any

| Uazardous Sobstances, or threaten to relesse any Hazardous Substances, on 4f . the Property.
Barrower shall not do, mor allow anyope else w do, anything affecting the Properc(2) that is in
violation of any Enviropmentl Law, (b) which creaes an Epvironmental  Condidon, o= (7, which, due
g the presence, wse, or release of a Hazardows Substance. creates a condition that adversely affects the
value of the Properry. The preceding two semtences shall not apply to the preseDce, use, or storage oD
the Properry of small quanddes of Haza-dous Substances that are geperally tecogmized 10 be
appropriate (0 Dormel resideatial uses apd w mainrenance of the Property (including, but not limited
10, hazardous substances in consumer products).

Borrower shall prempdy give Lender wrinen notice of (2) amy investigation, claim, demand,
lawswuit of other action by any governmemal o regulutory agency oI private party iovolving the
Property and any Hazardous Subswnce or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, ijnchuding but not limited to, any spilling, lcakdnyg,
discharge, releasc or threat of release of any Hazardovs Substance, and (c) any conditon caused by the
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presence, use of release of a Hazardous Substince which adversely affects the value of the Property. If
Borrower learns, or is motified by any govemmental of regulatory authority, or amy privaic pasty, that
any removal or other remediarion  of any Flazardous Substance affecting dhe Property Is mecessary,
Borrower shall promprly ke all pecessary remedial actions in accordance with Favironmental Law.
Nothing herein shall create any obligation on Lencer for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as
follows:
22. Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreem(at in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b}
the action required to cure the default; (€) a date, not less than 30 days from the date the notice is given
to Borrower, by which the defanlt must be cored; and (d) that failure to cure the default on or before the
date specified ir"the nofice may result in acceleration of the sums secured by this Security lnstrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reincat. after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defiul or any other defense of Borrower to acceleration and foreclosure. M the default
is not cured on or befeie e date specified in the notice, Lender at its option may require immediate
payment in full of all sums ce=ared by this Security Instrument without further demand and may foreclose
this Security Insoument by judizial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided iu ‘uis Section 22, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

23. Release. Upon payment..of-all sums secured by this Security Tosmumenr, Lender shall
coleasc this Security Instrument. Bowrowss shall pay any recordation —COStS. Lender may charge
Borrower a fee for releasing this Security locaument, bw only if the fee is pad to 2 third party for
sezvices rendered and the charging of the fee is pe:mitterd under Applicable Law.

24. Waiver of Homestead. In accordme: w.th Dinois law, the Borrower hereby releases and
waives all rights under and by virtae of the Tllinoi; homes(esd exemption laws.

BY SIGNING BELOW, Borrower accepts and 25ress 10 the terms and covepants conmained in
this Security Iostrument and in any Hder(s) executed by Borrower and recorded with it.

Witnesses:
il -
TVl ]
DAVID  ANDERSUN " :Barrowet
. -

his/her attorney in fact

Social Security Number _320-67.7756

pzééﬁ/?mixﬁ @@ffu Bon /(s/ﬁ?i)

TS$TEPRANIE  ANDERSON “Bomrower
by ( //

his/her attorney in fact

Social Security Numbet 266.77.1939

[Space Below This Line for Acknowledgment]
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UNIFORM ACKNOWLEDGMENT
(F%r Use on Documents Being Acknowledged Ouuside of New York State)

State, Dismict of Coslumbia, Territory, Possession or Fortign Countxy )
Jss::

Qowny ©F Lot )

On the Mmday of _-_' Y ﬁﬂ , in the ywm—befon: me, the undersigned, persapally
appeared R
pztsonally known o me or proved %0 me or the basis of satisfactory evidence to be the individual(s)
whose mame(s) is (are) subscrbed o the wikin iostrument and ackmowledged to me that he/she/they
execured the same in his/her/their capauin (=s), that by his/her/their signaruxe(s) on the instroment, the
individual(s), or the pérsod UpOR behalf ¢t 'akich the individual(s) acted, executed the instrument, and
that such individual made such appearance p.fore the undersigned in the

(nsert the city or other polincal subdivisicn nd /zﬁe staie or ¢ or other place the
acknowledgment was taken) A

Sigantee #4d office of individual takiRg ackuowledgmeat
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _l4th day of May, 2002,
and is incorporated into and shall be deemed o amend and supplemenmt the Morgage, Deed of Trust
or Security Deed (the "Security Instrumenr”) of the same date, given by the undersigned  (the
"Borrower”) to secure Borrower’s Note to _ Kraft Foods Federal Credit Union (the "Leoder”) of the
same date and Covering the Property described in the Security Instrument and located at:
ONE N BISHOP UNIT 3, CHICAGO, 1L 60607
[Property Address)
The Property incledes. bot is not limited to, a parcd of land improved with a dwelling, ogether with
other such partcels arg. Certain COIMOON areas and facilides, as described in

{the "Declaration”). The Property i5q part of a planned unit development known as
WEST LIOP
[Narac of Plauned Unit Development]

(the "PUD"). The Property also incledes 3orrower’s intereSt in the homeowners associatipn  Or
equivalent eplity owming oOf managing the-ccmmon areas and facilities of the PUD (the "Ownmers
Association”) and the uses, benefits and procecds of Borrower’s intetest.

PUD COVENANTS. In addition to! the covemants and agréements made in the Secunty
Instrament, Borrower and Lender further covenunt amt. ageue as follows:

A. PUD Obligations. Borrower shall per'orm all of Borrower’s obligations under the
PUD’s Copstimens Documems. The "Constmer: Documems” are the: (i) Declyrunon; (i)
aticles of incorporation, TSt insmument oOr auy equivalent document which creaws the
Owners Association; and (i) amy by-laws or other mles or regulations of the Ownpers
Association. Bomower shall prowmpily pay, when ¢us all dues and assessments  imposed
pursuant (o the Consttuent DOCUIBERTS.

B. Property Insurance. So long as the Qwners Associarion mainmins, with a generally
accepted inswrance carrief, a "master” Of "planket” policy incufiag. thc Property which is
sadsfactory to Lender and which provides insurance coverage i i amounts (including
deductible levels), for te periods, and against loss by fire, hazards inciuded within the term
"extended coverage," and any other ha:ards, incloding, but oot limiwd (0-camhquakes and
floods, for which Lender requires insurance, them: () Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installmenrs .or property
incurance on the Properry; and () Borrower’s obligation under Secdom 5 10 mairedi, property
insurance covcrage on the Property IS Jeemed sadsfied 1o the extemt that Ui/ Tequired
coverage is provided by the Owners Associadon policy.

What Lender fequires us a condidon of diis waiver can chunge during the wrm of the

loan.

Borrower shall give Lender propipt notice of any lapsc in required property insurance
coverage provided by the master or blanket policy.

In the evenr of a disoibutom of property insurance proceeds in licu of Testoration or
repair following a Joss to the Property, or to common areas and faciliics of te PUD, any
procecds payable o Borrower are herebv assigned and shall be pad w© Lender. Lender shall
apply the proceeds to the sums securcd by the Security Imsuument, whether or not then due,

with the excess, if any, paid to Borrower.

MULTISTATE PUD RIDER-Single Family—Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Forw 3150 1/01 (page 1 of Z)
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C. Public Liability Insurance. Bcrrower shall take such actions as may be reasonable
1o insure that the Owners Associaton nantains a public lability insurance policy acceptable
in form, amount, and extenr of coverage © Lender.

D. Condempation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borower in cympection with any condemmation or other taking of
al or ay part of the Property or the common areas apd facilides of the PUD, or for any
conveyzice) in lien of condepmation, are hereby assigned and shall be paid w Lender. Such
proceeds skall be applied by Lepder to the sums secured by the Security Instrument  as
provided in Gecion 11.

E. Lradiy’s Prior Consent. Borrower shall mot, except after potice w Lender and
with Lender’s prir wimen consent, either partion or subdivide the Property or consent 10:
(i) the abandonmens T wermination of te PUD, except for abapdonment OT teHMination
required by law In e cise of substantial desouction by fire ot other casualty or i the case
of a raking by condemmatica, or emipent domain; (i) any amendroénr (O any provision of the
"Consticuent  Documents” 1 “the provision is for the express bepefit of Lender; (i)
(erminadon of professional management and assumption of self-management of the Owners
Associadon; or {iv) any action which would have e effect of rendering the public liability
insurance coverage maintained by the Owwmers Association unacceptable to Lender.

F. Remedies. If Borrower de=o <ol pay PUD dues and assessments when due, then
Lender may pay then. Any amount distngsed by Lender under this paragraph F shall
become additiopal debt of Bomower seiur:d Ly the Security Iostument. Unless Borrower
and Lender agree 1o other terms of payment, dese amounts shall bear interest from the dawe
of disbursement at the Note rate and shell be payapls, with interest, upon notice from Lendex

10 Borrower requesting paymenl.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisioms contained in this
PUD Rider.

- / e D (B 5 i

DAVID  ANDERSOM " _Borrower
L
by ~
his/per atterney in fact
Gyl Mé%(sw
“STEPYANIE  ANDERSON _Bérower
s

by

his/her attorncy in faet

MULTISTATE PUD RIDER-Siugle Family—Fannie Mae/Freadic Mac UNIFORM INSTRUMENT Form 3150 1/01 (page 2 0l 2)
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER' is made this 14th day of May, 2002, and
is incorporated into and shall be deemed 1 amend and supplement the Morgage, Deed of Trust or
Secuzity Deed (the "Scourity Instrument”) of the same date given by the undersigned (the "Borrower”)
0 secure Poitower’s Adjustable Rate Note (the "Note™) t _Kraft Foods Federal Credit Union (the
"Lender™) of the samc date and covering the Property described in the Security Instrument and located

at:

~ )_ONE N BISHOP UNIT 3, CHIUAGO, [L &0607

[Property Address|

THE NOTE (CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST KATE AND TBE MONTHLY PAYMENT. THE NOTE LIMIYS THE
AMOUNT THE BOLF.OWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIVGM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ir aidition to the covemants and ageements made in the
Security Instrament, Borrower and Lender furker covenant and agree as follows:
A. INTEREST RATE AND MONTH!.Y PAYMENT CHANGES .
The Note provides for an imiial intorest rate of _5.3750 %. The Note provides for
changes in the intercst rate and the monthly pay.neuts as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ] will pay may change ‘ca ‘he first day of _June, 2005 and on
that day every 36th month thereafier. Each date-Ga which my interest rate could change
is called a “Change Date.”

(B) The Index

Beginning with the fint Chinge Date, my imwerest mie-will be based on an lndex.
The "lndex” is the weekly average yield on Unmited States Treasiry -securides adjuswd o 2
constant maturity of three years, as made availible by the Feaeral \Reserve Board. The
most recemt Index fieure available as of the datz 45 days before east Changr: Dare is
called the "Current Imdex.” If the Index is no longer available, de Mot Holder wll
choose a mew index that is based upon comparable informadon. The Motc Helder will
give me nodce of tis choice.

(C) Calculation of Changes

Before eack Change Date, the Now Holder will calculare my pew interest ratc by
adding _tuc_and three quarters percemtage poinrs (2.75%) (0 the Quwrrent [ndex. The Note
Holder will thenm towsd the resul: of this additon (o the nearest one-eighth of ome
percentage  poimt (0.125%). Subject to the limits smted in Section 4(D) below, this
rounded amoumr will be my new interest rate untdl the nexe Change Date.

The Notz Holder will hep determine rhe amount of the monthly payment that
would be sufficient to Tepay the uppaid prncipal that 1am expected 1o owe at the Change
Date in full on the mamrty date ac my pew iorerest rate io substantally equal payments.
The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER~3 YEAR ARM-¢ingle Family=lannic Mac/Freddie Mae UNLFORM INSTRUMENT
Forrn 3114 1701 (page 1 of 3)
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(D) Limits on Interest Rate Changes
The iowrest raw I am required to pay ar the first Change Date will nor be greater
than 7.3750 % or Jess than _3.3750 %. Thereafter, my interest rate will never be
increased ot decreased on any singl: Change Date by more than two percentage  points
(2.0%) from the rate of interest 1 have beem paying for the preceding 36 momths. My
imterest rate will gever be greater than _ 11375 %.
(E) Effective Date of Changes
My mew interest rate will become effective on each Change Date. [ will pay the
amovit -of my new monthly payment beginnmivg on the first monthly payment date after the
Change a2 1mfil the amounr of my monchly payment changes again.
2 Motice of Changes
The New Holder will defiver or mail to me a notce of any changes in my interest
rate and the amowst of my momthly payment before the effecdve date of any change. The
sotce will iochide informaton required by law o be given me and also the dre und
telephone number of 2 jerson who will answer any question | may have regarding the
niotice.
B. TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER
Secton 18 of the Security! Irsmument is amended to read as follows:
Transfer of the Property or a Lereficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means ary lepal or beneficial imterest in rhe Property, including,
but nor limited to, thosc beneficial irtereits wmansferred in a bond for deed, comrract for
deed, installment sales conmuct or escrow apreement, the imtemt of which is the transfer of
titde by Borrower ar a future date to 2 purchaser.

If all or any pant of the Property ‘of inv Inwrest in the Propery is sold or
transferred (or if Borrower is not 2 namral persor 7nd a benefical interest in Bomrower is
sold or gapsferred) withowt Lender’s prior wrinen-conserr. Lender may require immediate
payment in full of all sums secured by this Sccurity Instrumer:. However, this option shall
not be exercised by Lender if such exercise is prohibired Ly Applicable Law. Lender also
shall pot cxercise this opdon if: (a) Borrower causes -to bz submined to Lender
information required by Lemder to svaluate the intended wansfize us if 2 new loan were
being made tw the mansferce; and (b) Lender reasonably determipes’ that Lender’s security
will mot be impaired by the loan assumption and that a risk of a breach of A0y covchant or
agreement i this Security Insrument is acceprable w Lender.

To the extent permitmed by Applicable Law, Lender may charge a_it:sonable fee
as a condition to Lender's consent to the loan assumption. Lender may ulsq require the
mansferee 1o sign an assumption agreement that is acceplable to Lender and thai ebligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrament. Borrower will continue to be obligated under the Note and this
Security lostrament unless Lender relezses Borrower in wriring.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleragion. The motce shall provide a period of not less than 30
days from the date the motice i¢ given in accordance with Section 1S5 within which
Borrower must pay all sums securec by this Security Imswumenr, If Bomower fails tw pay
these sams pror © the expimaton of this period, Lender may invoke any remedies
permitted by this Security Instrument withour further notice or dernand on Borrower.

MULTISTATE ADTUSTABLE RATE RIDER-3 YEAR ARM-3 ingle Family—Faonic Mac/Freddic Mac UNIFORM INSTRUMENT
Form 3114 1/01 (papge 2 of 3)
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this
Adjustable Rate Rider.

DAVID
by

his/her attorney in fact

% O\ (Seal) "~ ’

=

ANDERSON -Bonow

ANDERSON

STEPHANIE

by
his/her attorney in fact

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM—Single Family--Tamic Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3112 1/01 (page3 of 3)




