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Regency Savings Bank, F.S.B.
24 N. Washington Street
Naperville, IL 60540
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in
Sections 3, 1T, 13, 18, 20 and 21. Certain rules reZarling the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dited Tune 4th, 2002 ,
together with all Riders to this document,
(B) "Borrower" is JOHN TELLEZ, AN UNMMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Regency Savings Bank, F.S.B.

Box 370

Lender is a S8avings Bank
organized and existing under the laws of United States of America
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording J urisdiction]

of Cook [Name of Recording Jurisdiction]:

THE EAST HALF OF THE FOLLOWING DESCRIBED TRACT OF LAND: THE SOUTH 183.97
FEET (EXCEPT [HI SOUTH 8 FEET THEREOF) AND (EXCEPT THE EAST 285.52 FEET
AND EXCEPT THE #F3T 271.01 FEET AND ALSO EXCEPT THAT PART THEREOF LYING
NORTH OF THE CENTEP LINE OF LAKE STREET EXTENDED) OF THE EAST HALF OF THE
EAST HALF OF THE NORTIWEST QUARTER OF SECTION 32, TOWNSHIP 36 NORTH,
RANGE 15 EAST OF THE THiRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 30-32-125-034 which currently has the address of
3535 LAKE ST [Street]
LANSING [Cty], [Minois 60438 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now of hereafter erected on’ the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s teferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coavzyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chatges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Rorrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

02-04-002314
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendér may, at any time, collect and hold Funds in an amount (a) sufticient to permit Lender to apply
the Funds « the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha!’ to held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inoluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -1ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: suall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve:itying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits i.endar to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te‘paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrorver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givc to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a. defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESIA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, us defined under RESPA, Lender shal!
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nicuth ly payments.

Upon payment in full of all sums secured by this Security Instrument; Lénder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘easchold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszaents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

02-04-002314

Inilials::. s, 2

@@-B(IL) {0010).01 Page 5 of 15 . Form 3014 1/01



UNOFEICIAL Cpirisss

®
VOV PROE W04 1 jo gabey La'(oLaa) (-||)g-@

_ffiswu!uu

s ‘anp uay) 10U JO Joyleym quawunnsu] A)Inoag sty Aq pamaes swns sy o1 paijdde aq [eys spaascoid
0URINSUT ST} ‘PAUSSSI] 5q PINOM AJLINIIS S JOPUaT 0 J|qIses) A[[ed1WOU0dd Jou §] Jjedal 10 UoIRINISAL aY)
J1 “Jomodlog Jo uolieS1qo 310s 3y aq [[eys pue spaadoed aauensul 2y Jo o pred 8q 10U [[BYS Jamoliog
Aq pouredr ‘sonpred pay Jayo o ‘smjsnlpe a1yqnd oy s39 'spasooid yons Uo STUIUIES 10 1SIA
Aue 1amortog Aed 01 painbai og 10u jeys Japua ‘spasdoad saurinsur yans uo pred aq o) 1524a)ul saxmbai
ae 3[qeorddy Jo Sunum ut spew st juswaaI3e ue ssaqun ‘pesardios si yjiom oy se syudwked ssaxdoad Jo
saLlas e ur Jo juowided ajSuls © ul uoleI09sal pue siredal a1y Joj spaadold asingsip Aew sapus Apdword
UEHopUN aq [[eys uondadsul yons jem popracid ‘uorjoejsies s Jopua 0 palejdwos usaq sey yiom
ayy aunsvs 01 Auadoad yons yoadsur o) Ayumioddo ue pey sey JapusT [run spaasord adueinsur yons pioy
01 JYS1I 2y} 24B(l [[eyS 10pus] ‘porsad uoneicisal pue siedar yons SuLIng "PIUSSS3| 10U $1 ALINIIS § JOPUITT
pue 2jqiseay Ajesuouoss st aedar Jo uoneioisal aup g1 ‘Auadosd ayp jo Jredar 1o worjelolsal o1 patjdde aq
[1eys “20pud] Aq painbal sem douemsur urApIapun i) 10U Jo 1aYIayM ‘spasvold souemsur Aue ‘Guniim ur
93138 ASIMISYIO JOMOLOY PUR Japua ssajup “Jamouog Aq Apdword apew jou Ji ssof jo joosd sxew Aew
13pua "JopuaT pue ILILed duRInSUl oy} 03 domou Idwoid 2A18 [[2yS JOMOIIOE ‘SSO| JO JUIAD AY) UJ
‘saded $SO[ [RUOIIPPE UE SB 10/pUE 235eF1I0W SB IDPUIT SWEl [[eys
pue asned a3eSow prepums B sproul |eys Aorjod yons ‘Anadold eyp ‘Jo uononussp 1o ‘o) aSeurep Joj
‘10pudT AQ palinbal asimoNI0 10U ‘2SHI9A00 DUBINSUL JO ULIDJ AUR SUIRIGO JaMOLI0] J] ‘SI00U [BMBUSI
pue suniwaid pred jo s1d1a0al [[e 10)ua] 03 2A18 Ajdwoad [jeys Jomollog ‘sannbal 1opua J] 'SILDIJILILD
[emaual pue sarijod 3y poy o1 3L 511 7ARY [[eyS I9pua ‘33ked ss0] [euonIppE UL SE o /pue sodeSiow
Se JapuaT Sweu [eys pue ‘asng(d ofeSicw. piepuels e spnjour [eys ‘sardrjod yons aaoxddesip o1 ySu
s JapuaT 03 192[qns 2q [[rys sadrjod yons jo sj2maual pue Japua £q paimbar saraijod aduetnsul ||y
JuawAed Sunisanbai ;amoliog 0} 13pus]
uroJj o10u uodn 543U yons yum ‘ajqeded aq [[BY pile JUSWLSINGSIP JO 01U AU} WOL] L1 30N 1) 1B
1S3J2)ul 1e3q [[RYS SJUNOWR $IYL, JUSWINASU] AJLIN0AG 51743 £9 PaInaas Jamoliog JO 1q3p [RUOHIPPE al10daq
[[BYS § UONDAS SIY1 JOPUN JAPUST AQ PasIngsIp Slunowre AUy’ F3UIB)qe 3ABY PIN0I JaMOII0E 18Y) dueinsul
JO 1500 9} pasoxd AJueslIusis JYSIW paureIqo 0s 53eISA00 2IUZINSUI SY) JO IS0 Y Jeyl Sa5paimowye
Jamoliog 10335 ul Asnorasud sem uey 2813400 Jasse] Jo Isjuald ertacad JySrur pue Au[iqey| Jo piezey
“Fsur Aue ysurede “Ajradoad 213 Jo spuauod st Jo ‘Auadold sy ur Ajinba s ssmodrog “Jamoliog 199101d jou
WS 10 I Mg “I9puST 19400 [[RYS 9TLIA0 UYoNS ‘2I0jatay] “aBeiaswd Jo lunowr 1o adA) Jenonued
Aue sseyaand o1 uoneSiqo ow Jopun ST Jopud ‘asuadxa s Jomouog puz uondo s Jopua B ‘9Feiond
2duBINSUT UMRIQO ABW JSPUST ‘3A0QE PaqLIsap safeioaod ay) Jo Aue umejuical o7 sjie] Jamollog }
"Imo110g Aq uoda(qo ue w0y Sulnsal UOIBUTILINAP, 3U0Z POO[) AUE JO MIIAII
3y Y uondduued ul Adusdy juswaleuely Aousdiowyg [esepag sy Aq pasodwr es9] Kue Jo juswiked
oyy 10} s[qIsuodsal 5q Os[e [[BYS 12MO0LI0( UOIESNILIAD 10 UOLIBLIULINAP Uons 1237 5uliut A[qeuoseal
YIYM 1220 sadueyd sejiwrs Jo sdurddewss summ yoes safreys jusnbasqns pue sa01A198 VAU puR
UOTJRUIULISP JUOZ POO 10} SFIvYd 2uHI-2U0 B () 10 {530]AIIS BULORI) PUE UOTIEOLIIAD “LON2NIWISIAP
3U0Z PoO[} 10} 98Ieydp W-2u0 B (B) JOYNS ‘UBOT SIY Yim uonpsuuod ul ‘Aed o) Jamoiicg annbal
Aewr 1opua “A[qeuoseaun pasidieXs 9q Jou Jleys WS ydym ‘a3toyd s Jamollog asoixddesip o1 wSu
s JapuaT 03 193fqns Jamoutog Aq UISOYD 3q [|eYs sourInsuUl 3y Fuipiacid ISLLEI DUBINSUL Y "UBOT A}
JOo w11d) Yy Sutinp afueyd wed seouaquas Fuipaoaid ayy o3 juensind sannbal JOpuIT JeyM ‘sannbal Ispus
Jeyy spousad ayy Jojy pue (S[9a3] 9]qIIONPap Suipn[oul) SJUNOWE Y U} PSUIBIUIBW 3q [[BYS IouLIASUL SIY]
‘soueInsul sainbal Japua yorym 1oj ‘spoojy pue saxenbyes ‘o) pajwi jou inq ‘Surpnpour sprezey oo
Aue pue ‘98210400 Papuslxa, W) OYl UIIIM PIPN[OUl SpIezey ‘omy Aq ssof jsurede painsur Kuadorg oy
U0 Pajdass 19yeasay Jo Sunsixd mou sjuawasoidun ayy doay [[eys Jomoliog ‘soueansuy Kiadoid g
"UBOT SIY YIM UOTIISUTOD U] JBpUST AQ pasn 0o1Alas Suntodal
Jo/pue UOHIEOLILIA XB) )RS3 [B3I B 10} 93Jeyd swi-auo e Aed 0] Jomollog ainbar Aewr 1opuar

P1eC00-¥0-20

“§ UOI1998 SIY) Ul 9A0QE Y10 185 SUOLSE 3Y) JO alow
10 2U0 AXe3 JO UBT| Y} AJSIIES [[RYS 19MOLIOF ‘UIAIT SI 33110U JBY) YDA UO JJEP AL} JO SAEP (] ULYIIA 'USI|

i




UNOFFICIAL C@Oevissie

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tlie Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounis nnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupadcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ‘G0/days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing; which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are. bzyond Borrower's control.

7. Preservation, Maintenzuce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower if reviding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterierating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repzir-ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged < svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith Asmage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the F'roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzincs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityng such reasonable cause.

8. Borrowet's Loan Application. Borrower shall be in default i, -auring the Loan application
process, Borrower or any persons of entities acting at the direction of Barrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior cr statements 10 Lender
(or failed to provide Lender with material information) in connection with the I.oan. Material
representations include, but are not limited to, representations concerning Borrower' s-oerupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Injtrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrowet has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to frequest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mottgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s <ati’faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and :¢storation in a single disbursement or in a series of progress payments as the work is
completed. Uriless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliancous Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due v ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

In the event of a total taling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur=d. oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r:duczd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-anigunt of the sums secured immediately before the
partial taking, destruction, or loss in value divideZ by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iiL#alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ii valre of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the -
amount of the sums secured immediately before the partial taxing.-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancou’s Prceseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ave,

if the Property is abandoned by Borrower, or if, after notice by !.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t~ settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice i¢ given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair .of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meens the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a rioht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
take any action.

17. Forrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tke Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait-Of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person dnc. a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender”may require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ption-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d7ys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suis zecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz'rériod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand on Borrower.

19. Borrower's Right to Reinstate Aftec Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of s Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mugnat specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug rinder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othei” cuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut nst limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for (e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dj takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security, Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s:lect:d.by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chechs provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ingiramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Botrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to teinstate after acceleration and the right to assert in the
foreclosure zroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuie. If the default is not cured on or before the date specified in the notice, Lender at its
option may cequire immediate payment in full of all sums secured by this Security Insttument
without further-usinand and may foreclose this Security Insttument by judicial proceeding. Lender
shall be entitled to-ciuvet all expenses incutred in putsuing the remedies provided in this Section 22,
including, but not limir<d *o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymept-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illineis homastead-2xemption laws,

25. Placement of Collateral Protection Insuran:e. iInless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem(nt-with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower”s:collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender' purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connscion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's/agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that'insurance, including interest
and any other charges Lender may impose in connection with the placement «f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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County 88

STATE OF TLLINOLS, Cook ‘,_B
I, ~\ hg_ Bay‘s,i 34\3 , a Notary Public in and for said county and
state do hereby certify that JOMN TELLEZ

E]
nstrument,

cribed to the foregoing 1
d the said

hose name(s) subs
gned and delivere

1o me to be the same person(s) W
appeared pefore e this day in person, and acknowledged tha@he!they si
d voluntary act, for the uses

nsirument agfisAieT! their free an
Given under M} fiand and official seal, this

personally known

and purpeses therein set forth.
day of TXORE ) A

ssion Expires:

My Commi
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'MORTGAGE RIDER

- JTICETO
MORTGAGOR

THE PROVISIONS ¢ YHIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE OR THE SECURITY
INSTRUMENT UNLESS 7OU READ AND UNDERSTAND THESE PROVISIONS. '

RIDER TO MORTGAGE BY AND BETWEFW( ~ _ JOHN TELLEZ, AN UNMARRIED PERSON (THE *"MORTGAGOR")
AND REGENCY SAVINGS BANK b {THE "LENDER"_}

o g0z .o .
The Mortgagor is executing simultanaously harewith..5at certain morigage, dated JUNE 4 ., WX {the "Security Instrument”} to secure a loan
{the "Loan") made by REGENCY SAVINGS BANK {the "Lender"} in the amount of § 79,200.00 to the Mortgagor, evidenced by

a nota {the “Note"} of aven date herewith. It is expactad that the Lnan will be purchased by the linois Hnusmg Devalopmem Authomy {the “Authority™). It is a
condition of the making of the Loan that the Mortgagor exacute this |.ider.

In consideration of the respective covenants of the parties contained in the Se/urly Instrument and for other good and valuable cnnsaderatuon the receipt, adequacy
and sufficiency of which are acknowledged, Mortgagor and Landar furthar 7 muallv agree as follaws .

1. The rights and obligations of the parties to the Security Instrament and_;ha P2t are exprassly made subject to this Rider. [n the event of any conflict
between the provisions of this Rider and the provisions of the Sacurity Instivzw:it and tha Note, the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph & of the Security Instrument, the Mort aze: agrees that the Lender ar the Authority, as applicable, may,
at any time and without prior notice, accelerate all payments due under the Security Inr*;ument and Note, and exercise any other remedy allowed by
faw for breach of the Security Instrument or Note, if (al the Mortgagor sells, rents or fails to rccupys the property described in the Sacurity Instrument
2s his or her permanent and primary residence; or (b) the statements made by the Mortgagor ii: *!ie Affidavit of Buyer {iliinois Housing Development
Authority Form MP-6A) are not true, complete and carrect, or the Mortgagor fails to abide by the ag-asineats contained in the Affidavit of Buyer; of (¢}
the Lender or the Authority finds any statament contained in that Affidavit to be untrue. The Martgagor und<-ztards that the agrsements and statements
of fact contained in the Affidavit of Buyer are necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the Authority is the holder of the Secvrity Instrument and the Note,
of is in the process of purchasing the Security Instrument and the Note. If the Authority does not purchase the Security in*«iwnent #nd the Note, or if
the Authority seils or atherwise transfers the Sacurity instrument and the Nots to another individual or entity, the provisians of this Rider shall no longer
apply ar be effective, and this Ridar shall be detached from tha Security Instrument. _

UL ok,

/f)im TELLEZ J

ILLINOIS
HOUSING

DEVELOPMENT FORM MP8-RIDER
AUTHORITY AMENDED 1/95




