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DEFINITIONS

Words used in multiple sections of this documeric-are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certair: rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is‘dited June 17, 2002 .
together with all Riders to this document.
(B) "Borrower"” is _BORIS PASMANTIK AND REGINA PASMANIK, HISBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

{C} "Lender" is Washington Mutual Bank, FA, a federal assuciation .
Lender is a Bank organized and exisiing under the law
of United States of America . Lender’s ~address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated June 17, 2002
The Note states that Borrower owes Lender one Hundred Seventy-One Thousand &
00/100

Dollars (U.S. $ 171,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than July 1, 2032

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

{F) "Loan"™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [x] Condominium Rider []1-4 Family Rider
] Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
[) Balloon Rider [ ] Rate Improvement Rider ] Secdnd Home Rider

[ Other(s) {specify]

{H) "Applicable Law" means ali controlling applicable federal, state and local s‘tatutes, regulations,
ordinances” and administrative rules and orders (that have the effect of law) as well as al!
applicable fin?, non-appealable judicial opinions. ‘

{h "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chargzs ‘hat are imposed on Borrower or the Property by a condominium association,
homeowners assoc ation or similar arganization. |

(J) "Electronic Funds  Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or simi'2r-paper instrument, which is initiated through an| electronic terminal,
telephonic instrument, compater, or magnetic tape so as to order, instruct, or|authorize a financial
institution to debit or credit ar account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machi/ie transactions, transfers initiated by telepﬁone, wire transfers,
and automated clearinghouse transiers. |

(K) "Escrow Items” means those items 2t are described in Section 3.

(L) "Miscellaneous Proceeds™ means ar.compensation, settlement, award of damages, or
proceeds, whether by way of judgment, settlziment or otherwise, paid by ahy third party (other
than insurance proceeds paid under the coverages described in Section 5) f:or: (i) damage to, or
destruction of, the Property: (i) condemnation ¢r sther taking of all or any part of the Property;
(il conveyance in lieu of condemnation; or (iv) raisiepresentations of, or omissions as to, the
value andfor condition of the Property.

{M) "Mortgage Insurance” means insurance protecting lender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount dae for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Instrurﬁent.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12/J.5.C. Section 2601 et seq.)
and its implementing regulation, Regulation X {24 C.F.R. Part 3500), as fhéy might be amended
from time to time, or any additional or successor legislation or regulaticn th:at governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to ‘all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” ever it-the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

{P) "Successor in Interest of Borrower™ means any party that has taken title to. th=. Property,
whether or not that party has assumed Borrower’s obligations under the Notie and/or his Security
Instrument. ‘

TRANSFER OF RIGHTS IN THE PROPERTY

. , . !
This Security Instrument secures to Lender: (i) the repayment of the Logn, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower’s covenants and

agreements under this Security Instrument and the Note; and (iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set

forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE ATTACHED

which currently bis ihe address of 728 RIVER WALK DRIVE :
[Street]

WHEELING . Ninois 60090 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all ‘the¢ ‘mprovements now or hereafter erected on the property, and all
easements, appurtenances, and.Zixtures now or hereafter a part of the property. All replacements
and additions shall also be covered oy this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrcwer is lawfully seised of the astate hereby conveyed
and has the right to grant and convey the Propirty znd that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumlrarices of record,

THIS SECURITY INSTRUMENT combines uniturri .covenants for national use and
non-uniform covenants with limited variations by jurisdictiori "o constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree #s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Churgss, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evicaréar by the Note and
any prepayment charges and late charges due under the Note. Borrower sha'i aiso pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Secunty Instrument
shall be made in U.S. currency. However, if any check or other instrument received ky tender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lefic'sr may
require that any or all subsequent payments due under the Note and this Security Instrurient he
made in one of more of the following forms, as selected by Lender: (a} cash; {b) money ordr; '(c}
certified check, bank check, treasurer's check or cashier’s check, provided any such checl s
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not|pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes p‘ayment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. |f not applied earlier, such fupds will be applied to the
outstanding principal balance under the Note immediately prior to forecflosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or‘performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all p2yments accepted and applied by Lender shall be applied in the fo1I:owing order of priority: (a}
interes. due under the Note; {b) principal due under the Note; (¢} amounts due under Section 3.

Such payments shall be applied to each Periodic Payment in the orde‘r in which it became due.

Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Sézurity Instrument, and then to reduce the principal balance‘ of the Note.

1f Lerde: raceives a payment from Borrower for a deiinquen‘t Periodic Payment which
includes a sufficiert_amount to pay any late charge due, the paqunt may be applied to the
delinquent payment and. the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment re.ceived from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payrient can be paid in full. To the extent that ‘any excess exists after the
payment is applied to the full nayment of one or more Periodic Payments, such excess may be
applied to any late charges due Moluntary prepayments shall be applied first to any prepayment
charges and then as described in the iote. i

Any application of payments, insurance proceeds, of Miscellaneous Proceeds to principal
due under the Note shall not extend Or postpone the due date, or (%,hange the amount, of the
Periodic Payments. v

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in til, a sum (the "Funds") to provide for payment of
amounts due for: {a) taxes and assessments and o'her items which (j:an attain priority over this
Security Instrument as a lien or encumbrance of tiie Pranerty; (b) leasehold payments or ground
rents on the Property, if any; (c} premiums for any end ufl insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any;, &r any sums payable by Borrower 10
Lender in lieu of the payment of Mortgage Insurance premicms ip accordance with the provisions
of Section 10. These items are called "Escrow ltems." At orig'na‘.ioﬁ or at any time during the
term of the Loan, Lender may require that Community Association Oues, Fees, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments chall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to ne peid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Rorrower’s obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borr}ower's obligation to pay 1o
Lender Funds for any or all Escrow Items at any time. Any such waiver may oriy.e in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. It Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to bay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay}such amount and Borrower

shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or<n'any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funcs. annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agicement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall 1ot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender car-agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowe/, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess (urds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RZSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lend¢r the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve rmirathly payments,

Upon payment in full of all sums secured by in's Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, (ssessments, charges, fines, and
impositions attributable to the Property which can attain priority’ over this Security Instrument,
teasehold payments or ground rents on the Property, if any, and Corimunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esziuw Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured ¢ the fien in a
manner acceptable to Lender, but only so long as Borrower is performing such sgreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal praceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those ploceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now e}xisting or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage," and any other hazards including, but not limited to, earthquakes aﬁd floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (Fncluding deductible
levels) and for the periods that Lender requires. What Lender requires pursual‘nt to the preceding
sentences can change during the term of the Loan. The insurance carrier proYiding the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower 10 payL in connection with
this Loan, either: {a) a one-time charge for flood zone determination, certification and tracking
services: or-(b) a one-time charge for flood zone determination and certifi:cation services and
subsequeiit <tiarges each time remappings or similar changes occur which rea§onably might affect
such determinatian or certification. Borrower shall also be responsible for the payment of any fees
imposed by the-tederal Emergency Management Agency in connection with the review of any
flood zone deteiminisiion resulting from an objection by Borrower. |

If Borrower fai's-to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lehder’s option and Borrower’s expense. Lender is un;der no obligation to
purchase any particular-iype or amount of coverage. Lender may purchase such insurance from
or through any company accer ule to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges aid azrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage snall cover Lender, but might or might not protect Borrower,
Borrower’'s equity in the Property, «r the contents of the Praperty, against| any risk, hazard or
liability and might provide greater or ‘essei coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sigpificantiy exceed the
cost of insurance that Borrower could have okcainizd. Any amounts disbursed by Lender under-this
Section 5 shall become additional debt of Boriower secured by this Securit;y instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowsr requesting payment. ‘

All insurance policies required by Lender and renswals of such polices shall be subject to
Lender’s right to disapprove such policies, shall inciudea standard mortgabe clause, and shall
name Lender as mortgagee and/or as an additional loss payee, Leader shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promﬂtly give to Lender all
receipts of paid premiums and renewal notices. If Borrower chizing anyj form of insurance
coverage, not otherwise required by Lender, for damage to, or destructior of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mo‘rtgagee and/or as an
additional loss payee. |

Borrower hereby absolutely and irrevocably assigns to Lender all of Earroveer’s right, title
and interest in and to all proceeds from any insurance policy (whether or not| the insurance policy
was required by Lender) that are due, paid or payable with respect to any darhage to such
property, regardless of whether the insurance policy is established before, orj1 or after(1th2 date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hjereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds. :
Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all claims, present and future, known or dnknown, absolute or
contingent, (b} any and all causes of action, (¢} any and all judgments and ':settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds recei\}ed or receivable in

connection with any damage to such property, resuiting from any cause or. causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shail request any insurance agency or company that has issued any insurance

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by tender, shall be applied to restoration or repair of the Property, if the restoration or

restoration perioa, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’'s
satisfaction, provideg. hat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs ».14 restoration in a single payment or in a series of progress payments as
the work is completed. Ur'css an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
Or earnings on such proceeds.” Feee for public adjusters, or other third parties, retained by
Borrower shall not be paid out o the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration Or repair (s ot economically feasible or Lender’s security would be
lessened, the insurance proceeds shai e applied to the sums secured by this Security
instrument, whether or not then due, with'the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for ir Section 2.

If Borrower abandons the Property, Lende: may file, negotiate and settle any available
insurance claim and related matters, If Borrower does (i0* respond within 30 days 10 a notice from
Lender that the insurance carrier has offered to settlic 4 slaim, then Lender may negotiate and
settle the claim. The 30-day period wili begin when the natice is given, In either event, or if
Lender acquires the Property under Section 22 or otherwizse, Borrawer hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount riot to-exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Berravrer's rights (other than the
right to any refund of unearned premiums paid by Borrower) under aii igurance policies covering
the Property, insofar as such rights are applicable to the Coverage of ihe Froperty. Lender may
use the insurance proceeds either to repair or restore the Property or to pay ‘aounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property” zs. Borrower’s
principal residence within sixty days after the execution of this Security Instrumar: and shall
continue to occupy the Property as Borrower’s principal residence for at least one year riier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall -not be
unreasonably withheld, or unless éxtenuating circumstances exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
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deterioration or damage. Lender shall, unless otherwise agreed in writing b?tween Lender and
Borrower, have the right to hold insurance Of condemnation proceeds. If insurance of

condemnation proceeds are paid in connection with damage to, or the takinb of, the Property,

Borrower shall be responsible for repairing of restoring the Property only if Hender has released

proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a

single payment or in a series of progress payments as the work is completed.} if the insurance or

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not

relieved of Borrower's obligation for the completion of such repair or restoratioh.

Lender or its agent may make reasonable entries upon and inspections 9f the Property. If it
has reasordbtle cause, Lender may inspect the interior of the improvement‘s on the Property.

Lender shall pive Borrower notice at the time of or prior 10 such an interior ir‘lspection specifying

such reasonakbie cause. Lender does not make any warranty or representation regarding, and
assumes no responsibility for, the work done on the Property, and Borrower shall not have any

right to rely in any way on any inspection(s) by or for Lender or its agent.l Borrower shall be

solely responsible tor o-termining that the work is done in a good, thorough, efficient and
workmanlike manner in aneordance with all applicable laws, :

Borrower shall (a) apsaar in and defend any action of proceeding purporting to affect the
security hereof, the Property-or the rights or powers of Lender; (b} at Lendr’s option, assign to
Lender, to the extent of Lender’s iiarest, any claims, demands, or causes of action of any kind,
and any award, court judgement,.or nroceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowar iow has or may hereafter acquire aris?ng out of or relating
to any interest in the acquisition or owneship of the Property. Lender shall not have any duty 10
prosecute any such claim, demand or cause of action. Without limiting the| foregoing, any such
claim, demand or cause of action arising out oY or relating to any interest in the acquisition or
ownership of the Property may include (i} any sush injury or damage to the Property including
without limit injury or damage to any structure or Jimprovement situated thefreon, (i) or any claim
or cause of action in favor of Borrower which arises Sut of the transaction financed in whole or in
part by the making of the loan secured hereby, (i)Y zny claim or cause of action in favor of
Rorrower (except for bodily injury) which arises as-—a result of any negligent or improper
construction, installation or repair of the Property inclufing without limit, any surface or
subsurface thereof, or of any building or structure thereon o fiv) any pr‘oceeds of insurance,
whether or not required by Lender payable as a result of any demage 10 or} otherwise relating to
the Property or any interest therein. Lender may apply, use or rélecss such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of i 1aurance.

8. Borrower's Loan Application. Borrower shall be in default if, duriné* +he Loan application
process, Borrower or any persons or entities acting at the direction of 3orrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inatj:cv;au information or
statements to Lender {of failed to provide Lender with material information) in corinzction with the
Loan. Material representations include, but are not limited to, repreéentationc soncerming
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
if (a) Borrower fails to perform the covenants and agreements contéined in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a procbeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which rhay attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or \appropriate to protect

Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building ar other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Anyv amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secuyed by this Security Instrument. These amounts shall bear interest at the Note rate
from the date ¢f Zisbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requzctinig. payment.

If this Securivw «ratrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acjuires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrecs to the merger in writing.

10. Mortgage Insurane !f Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage lasurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantiolly equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from ari-aliernate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage’is. not available, Borrower shall continue to
pay to Lender the amount of the separately designizied payments that were due when the
insurance coverage ceased to be in effect. Lender will accepr, use and retain these payments as a
non-refundable [oss reserve in lieu of Mortgage Insiiance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimitely naid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suri-loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverags fin_the amount and for the
period that Lender requires) provided by an insurer selected by Lender zgain becomes available, is
obtained, and Lender requires separately designated payments toward the niemiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the ':uan and Borrower
was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Irisarance ends
in accordance with any written agreement between Borrower and Lender providing fcr such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurér may have available
(which may include funds obtained from Mortgage Insurance premiums). ‘

As a result of these agreements, Lender, any purchaser of the Note,
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from {or might be characterized as) a portuon of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’'s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the msurer, the arrangement is
often termed "captive reinsurance." Further: |

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgags !nsurance, or any other terms of the Loan. Such agreements WIII not increase the
amount Bor.ov:er will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund, ‘

{b) Any cuc'v agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurznzc under the Homeowners Protection Act of 1898 or any other law. These
rights may include the right to receive certain disclosures, to request and obtam cancellation of
the Mortgage Insurance, to _have the Mortgage Insurance terminated automatlcally, and/or to
receive a rafund of any Mcurtyzje Insurance premiums that were unearned at the time of such
cancellation or termination. ‘

11. Assignment of Miscallanaous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lander. !

If the Property is damaged, such .scellaneous Proceeds shall be applled to restoration or
repair of the Property, if the restoration or repair is economically feasible anq Lender’s security is
not lessened. During such repair and restora ion ‘period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had ar” onportunity to inspect such Property to ensure
the work has been completed to Lender’s satisizction, provided that sucllw inspection shall be
undertaken promptly. Lender may pay for the repairs-and restoration in a sipgle disbursement or
in a series of progress payments as the work is complsted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid-on such Mlscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earningt on such Mlscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’'s zecurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Ger urltyl instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misc ’||oﬂeQUS Proceeds shall be
applied in the order provided for in Section 2. \

In the event of a total taking, destruction, or loss in value ci the Property, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Secunty‘ Instrament, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the F"ropert ¢ in.which the
fair market value of the Property immediately before the partial taking, destruction, or (953 in value
is equal to or greater than the amount of the sums secured by this ‘Securlty Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shelt be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss m value divided by {b}
the fair market value of the Property immediately before the partial taking, destructlon, or loss in
value. Any balance shall be paid to Borrower, !

In the event of a partial taking, destruction, or loss in value of the Property in which the fair

market value of the Property immediately before the partial taking, destructuor‘n or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whem Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowcr shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s iudgement, could result in forfeiture of the Property or other material impairment
of Lender’s interzst in the Property or rights under this Security Instrument. Borrower can cure
such a default and, it anceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding ro be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property < other material impairment of Lender’s interest in the Property or rights
under this Security [nstrumant) The proceeds of any award or claim for damages that are
attributable to the impairment of Lendar's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that 'are not applied to restoration or repair of the Property
shall be applied in the order provided for (n Section 2,

12. Borrower Not Released: Forbeara 1ce By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwite provided herein or by agreement in writing
signed by Borrower, or any Successor in interesi 0 Borrower and Lender. Extension of the time
for payment or modification ‘of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Viterest of Borrower shall not operate to
release the liability of Borrower or any Successor in Intcrest of Borrower. Lender shail not be
required to commence proceedings against any Successor-in Interast of Borrower or to refuse to
extend time for payment or otherwise modify amortization of {ne sims secured by this Security
Instrument by reason of any demand made by the original Borrower G any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or <eriedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy., No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to tenzer-under this
Security Instrument or of any provision of this Security Instrument as 1o any irza=action or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Rorrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer"); (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommeodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security |njstrument. Borrower
shall not be reteased from Borrower's obligations and liability under this §ecurity Instrument
unless Lender agrees to such refease in writing. The covenants and agreemepts of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of

Lender. |
14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, | property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rertsred by Lender and furnished at the request of Borrower, any Successor in interest
to Borrowet or any agent of Borrower. In regard to any other feas, the absence of express
authority in this Jecurity Instrument to charge a spegcific fee to Borrower shall not be construed as
a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Sccurity Instrument or by Applicable Law. 1

If the Loan is subject to a law which sets maximum loan charges, aﬁ\d that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection

with the Loan exceed the permitted limits, then: (a} any such loan charge shallll be reduced by the

amount necessary to reduce -t charge t0 the permitted limit; and (b} any sums already collected

from Borrower which exceeded peamitted limits will be refunded to Borrower‘. Lender may choose
0 make this refund by reducing tre principal owed under the Note or by mak‘ing a direct payment
to Borrower. If a refund reduces princinal, the reduction will be treated as :a partial prepayment
without any prepayment charge {whetha: or not a prepayment charge is prpvided for under the
Note). Borrower's acceptance of any su sh refund made by direct payment to Borrower will
constitute a waiver of any right of action Borfower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectio:n with this Security
Instrument must be in writing. Any notice to Borrorver in connection with this Security Instrument

shall be deemed to have been given to Borrower whe: inailed by first class mait or when actually
delivered to Borrower's notice address if sent by other/nzans. Notice to aHy one Borrower shall
constitute notice to all Borrowers unless Applicable Lave-cxpressly requires otherwise. The notice
address shall be the Property Address unless Borrower has dz2sigaated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender ot Grrrower’s éhange of address. If

Lender specifies a procedure for reporting Borrower’s change of aduress, then Borrower shall only
report a change of address through that specified procedure. Thereanay be only one designated
notice address under this Security Instrument at any oné time. Any notice to| Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated nersii unless Lender has
designated another address by notice to Borrower. Any notice in connection./with this Security
Instrument shall not be deemed to have been given to Lender until actually recaivort by Lender. If
any notice required by this Security Instrument is also required under | Applicap'e Law, the
Applicable Law requirement will satisfy the corresponding requirement| under Tiis Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propert‘y is located. All rights
and obligations contained in this Security Instrument are subject to ény requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly‘r allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other

provisions of this Security Instrument or the Note which can be givén effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment @ales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fatire date to a purchaser.

If all or any rart of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not @ netural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s priot-written consent, Lender may require immediate payment in full of all sums
secured by this Security liistrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises th's oniion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period oi not-less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails to pay thise sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sacurity Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After ccoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemerit 5 this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before saleof the Property pursuant to any power of sale
contained in this Security Instrument; {b) such other peiied as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {(a) pays i.znder all sums which then would be
due under this Security Instrument and the Note as if no acceleration had oceurred; {b) cures any
default of any other covenants or agreements; {c) pays all experses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorreys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting L pnder’s interest in the
Property and rights under this Security Instrument; and (d} takes such_:ction as Lender may
reasonably require to assure that Lender’s interest in the Property and rigrics ynder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securicy Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaterienc -sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b}roney order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such theck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument} can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that coliects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

ILLINOIS
73215 (05-02) Page 13 of 16




UNOFFICIAL COR¥a720051

i

03-2341-007822848-3

|

and Applicable Law. There also might be one or more changes of the Loan §ervicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer) the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is servicgd by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser, !

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the|other party’s actions
pursuant 1o this Security Instrument or that alleges that the other party has breached any
provision of,or any duty owed by reason of, this Security Instrument, ur:1ti| such Borrower or
Lender has noti.iad the other party (with such notice given in compliance wi’ﬁh the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such nutice to take corrective action. If Applicable Law provide:s a time period which
must elapse before certzin action can be taken, that time period will be deeped to be reasonabte
for purposes of this -naragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Secfior, 22 and the notice of acceleration given to ﬁorrower pursuant to
Section 18 shall be deemed to catisfy the notice and opportunity to take corrective action
provisions of this Section 20. !

21. Hazardous Substances. A+ used in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxic ur” hazardous substances, polluta:nts, or wastes by
Environmental Law and the following sut stances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and heraicides, volatile solvents, |materials containing
asbestos or formaldehyde, and radioactive materiais; (b} "Envirormental Law‘" means federal laws
and laws of the jurisdiction where the Propert; is located that relate ‘to health, safety or
environmental protection; (¢) "Environmental Cleanup® includes any response action, remedial
action, or removal action, as defined in Environmental Law ; and {d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise tringer an Envir}onmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Suksiances, ojn or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affectiny the ﬁroperty {a) that is in
violation of any Environmental Law, {(b) which creates an Environmen al Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not aerIy to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that-are generally

recognized to be appropriate to normal residential uses and to maintenahce of the Property

{including, but not limited to, hazardous substance in consumer products). |

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or privateja party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, ény spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely | affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shali promptly take all necessary remedial ac::tions in accordance

with Environmental Law, Nothing herein shall create any obligation lon Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise}). The notice shall
specify: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratior. and the right to bring a court action to assert the non-existence of a default or any
other defense_ ot Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specifiad in_the notice, Lender at its option may require immediate payment in full of all
sums secured by thiz Security Instrument without further demand and may foreclose this Security
Instrument by judicial ‘rioceeding. Lender shall be entitled tofc Il expenses incurred in

pursuing the remedies rrovided in this Section 22, including, but ted..to, reasonable
attornays’ fees and costs ot title evidence. If Borrower or an successeME iﬂt‘éfé"st;;to or

files (or has filed against Borrowar-or any successor in interes t&ﬁ?ﬁr&wyﬁﬁ%ﬁ{p@ petiti
under Title Il or any successor tle cf the United States Co uu[lﬁéh i gggﬁs:f@g:;lf{r? Mf.;‘uring f
prepetition default due on the Notu, interest at a rate determined "I)‘V‘*tha,gggftifshglhlrgg%ai
Lender on post-petition arrears. - ity

23. Release. Upon payment of all suris secured by this Security Instrument, Lendershall
release this Security Instrument. Borrower shafl pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Insirument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance wiin lilinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois Foriestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agreec o the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower aad recorded with it.
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VNS

BORIS PASMANIK

. 2

REGINA PASMANTK

{Space Below This Line rur Acknowledgment)

State of lllinois, CE:()L‘ County ss:
I, -‘FUQ \)Méﬂ;&w(vu—’g . a

Notary Public ‘in and for said ‘edunty and stats - do héreby certify  that

%‘J“’S PQQE.M&VHE t Uﬁ%l-méi \i?ﬂwhlt

personally known to me to be the same person{s) whose name(s} subscrilsep to the foregoing
instrument, appeared before me this day in person} and gcknowledged that _ =Tu <)

signed and delivered the said instrument as _ < v free and voluriary act, for the
uses and purposes therein set forth. 1

Given under my hand and official seal, this

My Commission expires:
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THIS CONLZMINIUM RIDER is made this 17th day of June, 2002 , and is
incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Senurity Instrument”) of the same date given by the undersigned {the
"Borrower") to secure @crrower's Note to Washington Mutual Bank, FA
{the "Lender") of the saime date and covering the Property described in the Security Instrument
and located at:

728 RIVER/ WATLK DRIVE, WHEELING, IL 60090
{Property Address)

The Property includes a unit in, together wita_an undivided interest in the common elements of, a
condominium project known as: -~ RIVER MILL CROSSINGS
(the "Condominium Project™}.

1f the owners association or other entity which acts fur the Condominium Project {the "Owners
Association™) holds title to property for the benefit oi 1'se of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Assnciation and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants ard agreements made in the
Security Instrument, Borrower and Lender further covenant and agreeasiollows:

A. Condominium Obligations. Borrower shall perform all of Borrowzr's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (ii} by-laws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witk_a_qenerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:
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(i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and
(i} Borrower’s obligation under Section 5 to maintain property msurance coverage on the
Progerty is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. |

What Lentler requires as a condition of this waiver can change during the term of the loan.

Borrower skall.vive Lender prompt notice of any lapse in required property insurance coverage
provided by the mastar-or blanket policy. |

In the event of a ristribution of property insurance proceeds in lieu of [restoration or repair
following a loss to the'Froperty, whether to the unit or to common elerpents, any proceeds
payable to Borrower are heieby.assigned and shall be paid to Lender for appllcatron to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. !

C. Public Liability Insurance. Boiro:ver shall take such actions as may be reasonable to insure
that the Owners Association maintains.a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any sward or claim for damages, drrect or consequential,
payable to Borrower in connection with any coridemnation or other taking of all or any part of the
Property, whether of the unit or of the common elsments, or for any c&nveyance in lieu of
condemnation, are hereby assigned and shall be paid- to'l.ender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrumeér #is provided in Sectron 11.

E. Lender’s Prior Consent. Borrower shall not, except after natice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Proisct, except for abandonment or
termination required by law in the case of substantial destruction by fnre or other casualty
or in the case of a taking by condemnation or eminent domain; ‘

(i) any amendment to any provision of the Constituent Documents ifl the provision is for
the express benefit of Lender;

{iii} termination of professional management and assumption of self-r-amqnment of the
Owners Association; or

(iv) any action which would have the effect of rendering the publlc liability .insurance
coverage maintained by the Owners Association unacceptable to Lender

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become

additional debt of Borrower secured by the Security Instrument. Unless Ba}orrower and Lender
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

X y.ﬁg/gwiﬂ:_‘

BORIS PASMANIK

X /2 .ﬂl"*_-—-—f

REGINA PASMANIK
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THIS ADJUSTABLE RATE RIDER is made this 17¢h  day of June, 2002 .
and is incorporated into (and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trust, ©of Security Deed (the "Security Instrument™) of the same date given by the undersigned
{the "Borrower") 10 ge(us? Borrower's Adjustable Rate Note {the "Note"} 10

Mutual Bank, “B {the nLender”) of the same date and

washington X
covering the property described ift thp Security Instrument and located at:

e

Property Address

THE NOTE CONTAINS PROVISIONS ALLO'WING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NC- UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY GivF TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition 10 the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant 4nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of _ 5.87%
changes in the interest rate and the monthly payments, 88 follows:

o,. The Note provides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The  interest rate ! will pay mMaYy change ©on the first day of
July, 2005 , and on that day every 12th month therealtsr. Each date on
which my interest raté could changeé is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, MY interest rate will be based on an index. The *index”
is the weekly average yield on United States Treasury securities adjusted to @ constant Me curity of
one year, as made available by the Federal Reserve Board. The most recent index figure av anzble

as of the daté 45 days before each Change Date is called the "Current index.”

if the Index is no longef gvailable, the Note Holder will choose a new index which 18 pased

upon comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Hoider Wil calculate MY new interest rate by adding
Two & Sevent -Five-Hundredths Percentage points ( 2.750 %)
to the Current Index. The Note Holder will then round the resyly of this addition tq the nearest
-Ne-eighth of one Rercentage point (0.125%), Subject to the limits\ Stated in Section 4(D) below,

this‘rounded amount will be MYy new interest rate until the next Change Date,
“hz Note Holder wij) then determine the amount of the monthly payment that woulg be
sufficizit s, 'epay the unpaid Principal that | am €xpected to owe at the Change Date in fy) on

(D) Limits gn Intziast Rate Changes
The interest raws 1 gm required to Pay at the first Change Dz?te will not be greater than
7.875 % or less then %. Thereafter, my interest rate will never pe increased or
decreased on any single Ca: '92 Date by morg than twg Percentage boints (2.0%) from the rate

of interest | have been Paying for sha Preceding 12 months, My interést rate will never be greater
than 11.875 9 ‘

(E) Effective Date of Changes

I will pay the. amount of
my new monthly payment beginning on U firgt monthly payment date after the Change Date

(F) Notice of Changaes

The Note Holder wijl deliver or mail to me g Nuiice o any changes |in my interest rate and the
amount of my monthly payment before the effective date of any change. The Notice wi| include
information required by law 10 be given to e and also the e and telephone Number of 5 person
who will answer any question | may have regarding the hotice,

(G) Failure to Make Adjustmentg

if for any reason Note Holder fajls to make an adjustment to ineliiterest fate or payment
amount ag described in this Note, regardless of any notice requirement,;l 2d7ce that Note Holder
may, upon discovery of such failure, then Make the adjustment ag if they hag D2en made on time.

agree not to holg Note Holder responsible for any damages 1o m;e whion ‘Nay resuit from

Note Holder’g failure to make the adjustment and to let the Note Holder, at its oation, apply any
excess monigs which | may have paid to partial Prepayment of unpaid "Pr;incipal."
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1N BORF\‘iOWER

Section 18 of the Security lnstrument is amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contiact for deed, installment sales contract or escrow agreement, the intent of which is
the trarster of title by Borrower at a future date to purchaser.

If alt'or eny part of the Property or any Interest in the Property is sold or transferred {or
if Borrowsr i=-not a natural person and a beneficial interest in Borrower is sold or
transferred) withicut Lender’s prior written consent, Lender may require immediate payment
in full of all sume sccured by this Security Instrument. However, this option shall not be
exercised by Lendar if exercise is prohibited by Applicable Law. Lender aiso shali not
exercise this option if:( {#) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intanded transferee as if a new loan were being made to the
transferee; and (b} Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to. Lender.

To the extent permitted by Appiucable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreemgnt-ihat is acceptable to Lender and that obligates
the transferee to keep. ali the ‘promises:ard ‘agreements made in the Note and in this
Security Instrument. Borrower will continue 1z be obligated under the Note and this
Security Instrument untess Lender releases Borrovee: in writing.

If Lender exercises the option to require immear':ate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance -with Section 15 within which
Borrower must pay all sums secured by this Security Instrumert. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invs e any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

4609 (02-01) Page 3 of 4




UNOFFICIAL COPY

UDZOTZ0951

03-2341-007822848-3

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

X /g-/w"—”:f'\—.

BORIS PASMANTK

A

REGINA PASMANIK

4609 (02-01) Page 4 of 4

T




¢
UNbFFICIAL CO&Y

ALTA Commitment 1982 Schedule A

D020 720751
ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 11499

UNIT 0075 ™ RIVER MILL CROSSING CONDOMINIUM AS DELINEATED ON A SURVEY
OF CERTAiN LOTS IN RIVER MILLS CROSSINGS, BEING A SUBDIVISION IN THE
SOUTHWEST /4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MTRDIAN, WHICH SURVEY IS ATTACHED AS$ EXHIBIT “C” TO THE
DECLARATION Qi CONDOMINIUM AS RECORDED JUNE 16, 2000 AS DOCUMENT
NUMBER 00446676, A5 MAY BE AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY

[LLINOJS.

Address of Property (for identificaticn rurposes only):

Street: 728 RIVER WALK DR. 0075
City, State: WHEELING, Illinois

Pin : 03-12-300-195-1032

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

ISSUED BY: Absolute Title Services, Inc., 2927B Hammond Drive, Schaumburg, Ilinois 60173




