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during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
, in Len

doing so and so long as der's sole opinion, Lender's interests in the Property are not jeopardized,

Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender’s option, declare immediately due angd payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Rea Property. A "sale or transfer” means the conveyance of Real
Property or any rigki, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whieiiyar by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term dreaver than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or wany land trust holding title to the Real Property, or by any other methog of conveyance of

by federal law or by llinois law.

TAXES AND LIENS. The following Provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sevver service charges levied against or on account of the Property, and
shall pay when due al| claims for work done 5n o~ for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agriéed Lo in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Rigk( > Contest paragraph.

Right to Contest. Grantor may withhold payment of any {2x. assessment, or claim in connection with a good
faith dispute over the obligation to pay, sg fong as Lender's interest in the Property is not jeopardized. If 3 lien
arises or is filed as a result of nonpayment, Grantor shall within Jif.zen (1 5) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient Corpurate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any cssts ang attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lieri. ix any contest, Grantor shal|
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence 7 nayment of the
1axes or assessments and shall authorize the appropriate governmental official to deliver to Lende- at any time
a written statement of the taxes and assessments against the Property.

R0722356

Notice of Construction, Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's fien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can angd will pay the cost of
such improvements,
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as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each

insurer containing a stipulation that coverage will not be cancelied or diminished without a minimum of ten (10}

days’ prior written notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give
such notice. Each insurance policy also shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way by any act, omission of default of Grantor or any other person. Should

" the Real Property be lpcated in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees 1o cbtain and maintain Federal Flood Insurance, if
available, within 45 days after notice is given by Lender that the Property is located in a special flood hazard
area, for the full unpaid principal balance of the loan and any prior liens on the property securing the loan, up 10
the maximum paiicy limits set under the National Flood Insurance Program, Or as otherwise required by Lender,
and to maintain such insurance for the term of the loan.

Application of Pracaeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to do
so within fitteen (15) aays of the casualty. Whether or not Lender's security is impaired, Lender may, at
Lender’s election, receive aro retain the proceeds of any insurance and apply the proceeds 1o the reduction of
the Indebtedness, payment ot-any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the procee0s tn restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a maraer satisfactory 0 Lender. Lender shall, upon satisfactory proof of such
expenditure, pay of reimburse Grantor fiom the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Morigdge. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed t0 the repair or restoration of the Property shall be used
first to pay any amount owing to Lender under :2is Mortgage, then to pay accrued interest, and the remainder, if
any, shall be applied to the principal balance 0 thendebtedness. If Lender holds any proceeds after payment
in full of the Indebtedness, such proceeds shall be naid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. [f Grantor fails (A} to keepine Property free of all taxes, liens, security interests,

encumbrances, and other claims, (B) to provide any required figurance on the Property, or (C) to make repairs to

the Propesty then Lender may do so. |f any action or proceeding is commenced that would materially affect

Lender's interests in the Property, then Lender on Grantor's behalzinay, but is not required to, take any action that

Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such

purposes will then bear interest at the rate charged under the Note froi e date incurred or paid by Lender 10 the

date of repayment by Grantor. All such expenses will become a part of the .rdebtedness and, at Lender’s option,

will (A) be payable on demand; (B) be added to the batance of the Note and be apportioned among and be

payable with any instaliment payments to become due during either (1) theterm of-any applicable insurance policy;

or (2) the remaining term of the Note; or (C) betreated as a palloon payment which will e due and payable at the

e Note’s maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this

' paragraph shall be in addition to any other rights or any remedies to which Lender mav o= antitled on account of

any default. Any such action by Lender shall not be construed as curing the default s0 as har Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
tree and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
titie insurance policy, titie report, of final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and () Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shail be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own

e — T




N T
UNOFF|GIAL COPY

Loan No: 2300042217 (Continued) Page 5
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments ag Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with a|
existing applicable laws, ordinances, and regulations of governmental authorities.

Proceedings. If any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and
Grantor shali premptly take such Steps as may be Necessary to defend the action ang obtain the awarg.

Proceeding and topr "epresented in the proceeding by counsel of its own choice, and Grantor will deliver or

Cause to be delivered 1o wender such instruments and documentation as may be requested by Lender from time
to time to permit such paiticipation,

Application of Net Proceeqs I” all or any part of the Property is condemned by eminent domain proceedings
or by any Proceeding or purchase in lieu of condemnation, Lender may at its election require that al) or any
portion of the net Proceeds of the Awzid be applied to the indebtedness or the repair or restoration of the
Property. The net proceeds of the award eiia! mean the award after payment of all reasonable COsts, expenses,
and attorneys’ feesg incurred by Lender in ¢onraction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES Ly GOVERNMENTAL AUTHORITIES. The following provisions |
relating to governmental taxes, fees and charges are 3 Fart of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall €xecute such documents in
addition to thig Mortgage and take whatever other actien’is requested by Lender to perfect and continye
Lender’s lien on the Real Property. Grantor shal reimburse Lenger for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing ths Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shal) Constitute taxes to which this section appliez:. (7) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness Secured by this Mongaga: (A a specific tax on Grantor
which Grantor is authorized or required to deduct from payments gn the Indebterinasg Secured by this type of
Mortgage: (3) atax on thig type of Mortgage chargeable against the Lender or the holiar of the Note; and (4) a
specific tax on al) or any portion of the Indebtedness or On payments of principal and interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted Subsequent to the uats elthis Mortgage,
this event shalt have the same effect as an Event of Default, and Lender may exercise any or'ay a¢ its available
rémedies for an Event of Default as provided below unless Grantor either (1) Pays the tax beicre i becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Lieng section and deposits with Lender

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as 3
Security agreement are a part of this Mortgage:
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Security Agreement, This instrument shall constitute a Security Agreement to the extent any of the Property

constitutes fixtures, and Lender shall have all of the rights of 3 Secured panty under the Uniform Commercia
Code as amended from time to time.

statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or ¢
interest. Upon default, Grantor shall not rem
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Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at &
place reasonably convenient to Grantor and { ender and make it available to Lender within three (3) days after

receipt of written demand from Lender t0 the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATl'ORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in—fact are a part of this Mortgage:

Further Ascurarices. Atany time, and from time t0 time, upon request of Lender, Grantor will make, execute
and deliver, or wiit_cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lerder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices anc.m2ces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, ard sther documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, comyiete, perfect, continue, or preserve ) Grantor's obligations under the Note, this
Mortgage, and the Related Docurnents, and (2) the liens and security interests created by this Mortgage as
first and prior liens ON the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees 10 the contrery in writing, Grantor shall reimburse Lender for all costs and expenses

incurred in connection with the matters -giarred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do ary .fine things referred 10 in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor’s attorney-in-fact fur the purpose of making, executing, delivering, filing,
recording, and doing all other things as may he nscessary or desirable, in Lender's sole opinion, to accomplish

the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness ¥hzn due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execue and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing.ctatement on file evidencing Lender's security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Grantaf. whether voluntarily or otherwise, or
by guarantor of by any third party, on the Indebtedness and thereafter Lender is-forced to remit the amount of that
payment (A) t0 Grantor’s trustee in bankruptcy or to any similar person undet.2ny federal or state pankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any ~ourt or administrative body
having jurisdiction over Lender or any of Lender’s property, o (C) by reason of ariy scftlement oF compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the indebtedness shall be
‘ considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shell ¢nntinue to be effective
’ or shall be reinstated, as the caseé may be, notwithstanding any cancellation of this Mortgage & of any note or other
instrument or agreement evidencing the indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement of compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lender of fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

—
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Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor's ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either now
or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvenzy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s pioserty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any ban kruptcy or insotvency laws by or against Grantor.

Taking of the Property. /ny ~reditor or governmental agency tries to take any of the Property or any other of
Grantor’s property in which Lerioer has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts, including deposit accsunts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Graritor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grac-period provided therein, including without limitation any
agreement concerning any indebtedness or other obligaiiua of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding eveats occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtednass or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liabitity under, any
Guaranty of the Indebtedness. In the event of a death, Lender, a' its nption, may, but shall not be required to,
permit the guarantor’s estate to assume unconditionally the obligaiions ari’ing under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Default.

Right to Cure. If such a failure is curable and if Grantor has not been given-a:netice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be curéd znd no Event of Default will
have occurred) if Grantor, after Lender sends written notice demanding cure of siich failure: (@) cures the
failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, imricdiately initiates steps
sufficient to cure the failure and thereafter continues and completes all reasonable a7 necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any-tirie thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in adaition to any
other rights or remedies provided by law:

20722356

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
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received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 1o Lender’'s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or 1o have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointrent of a
receiver shzil exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Empizyment by Lender shall not disqualify & person from serving as a receiver.

Judicial Foreclesvre. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. '\ permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedress due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shali havc-all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent perinitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercisiig s rights and remedies, Lender shall be free to sell all or any pan
of the Property together or separately, in one sa!c-or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonailc notice of the time and place of any public sale of the
Personal Property or of the time after which any priveie sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may e made in conjunction with any sale of the Real
Property.

Election of Remedies. All of Lender’s rights and remedies will be Cuwrnulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor’s obligation under this Mortgage, after Grantor's
failure to do so, that decision by Lender will not affect Lender’s right to Ceclare Grantor in default and to
exercise Lender’'s remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any ci tre terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as atioineys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not (Lrohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court Costs, in addition to alt other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight

courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
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person’s address, For notice Purposes, Grantor agrees to keep Lender informeg at all timeg of G
address, Unless Otherwige Provided or required by law, i there js Mmore than one Grantor, any notice iven by

Lender to any Grantor jg deemed 1 be notice given to a) Grantors, it will be Grantor’s responsibilfty 10 tell the
Others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following Miscellanegyg Provisions arg 4 part of thig Mortgage:

Caption Headings. Caption headings in this Mortgage are for Convenience Purposes only and are not to he
used to interpret or define ns riovisions of this Mortgage.

Severability. Ifa court finds that any provision of this Mortgage is not valig Or shouid.ant be enforced, that fact

by itself wijy Not mean that the rest of this Mortgage will not be valid or enforced, Thercfore, 5 court wilt enforee

the rest of the Provisions of this Mortgage éven jf g Provision of this Mortgage may be ¢oupsa {9 be invalig or
!
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forbearance Or extension without releasing Grantor from the obligationg of thig Mortgage or h‘abr‘h‘ty under the
S,

Time is of the Essence, Time is of the essence in the Performance of this Mortgage.

Waiver of Homesteay Exemption, Grantor hereby releases and waiveg g rights ang benefits of the
homesteaq exemption laws of the State of linois ag to all lndebtedness Secured by this Mortgage.

FINITIONS, The folfowing words shajy have the following meanings when used in thig Mortgage:
Borrower, The worg "Borrower" Means FEDERICO REYES and MARIA g, REYES, and all other persons ang
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entities signing the Note.

Environmental Laws. The words “Environmental {aws" mean any and all state tederal and local statutes,
regulations and ordinances relating to the protection of human nealth or the environment, including without
fimitation the Comprehensive Environmental Response, Compensation. and Liability Act of 1980, as amended,
42 U.S.C. gection 9601, et seq. (“CERCLA"), the superfund Amendments and Reauthorization Act of 1986,
pub. L. No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. gection 1801, & seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., of other applicable state of tederal

laws, rules, of regulations adopted pursuant thereto.

gvent of Jefoult. The words " Event of Default” mean any of the events of default set forth in this Mortgage in
the events of getault gection of this Mortgage.

Grantor. The word “Grantor” means FEDEFHCO REYES and MARIA G. REYES.

Guaranty. The word “auaranty” means the guaranty from guarantor, endorser, surety, of accommodat‘ron party
to Lender, including witho! { limitation 2 guaranty of all or part of the Note.

Hazardous Substances. The words nHazardous gubstances’ mean materials that, pecause of their quantity,
concentration or phys‘rca\, cherical of infectious characteristics, may cause or pose & present or potential
hazard to human nhealth or the ervironment when improperly used, wreated, stored, gisposed of, generated,
manufactured, transported oF ot erw.se handled. The words »Hazardous Substances“ are used in their very
proadest sense and include without amitation any and all hazardous o7 toxic substances, materials of waste as
defined by Of listed under the Environ nental Laws. The term "Hazardous Substances“ also includes, without
limitation, petroleum and petroleum py-products or any fraction thereof and asbesics.

Irnprovernents. The word "lmprovernents“ ‘neans all existing and future improvements. puildings, structures,
mobile homes affixed on the Real Property, faniities, additions, replacements and other construction o0 the

Real Property.

indebtedness. The word “lndebtedness" means all priacipal, interest, and other amounts, costs and expenses
payable under the Note of Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note Of Relaiea Do ;ments and any amounts expended or advanced
by Lender 10 discharge Grantor's obligations Of expenses ircurred by Lender t0 enforce Grantor's obligations
under this Mortgage, together with interest o0 such amounts as provided in this Mortgage-

Lender. The word n| ender” means Great Lakes Bank, NA/I? $UCCessors and assigns. The words
nguCCcessors of assigns” mean any person of company that acquires any interest in the Note.

Mortgage- The word *Mortgage" means this Mortgage petween Grantor and Lender.

Note. The word "Note” means the promissory note dated June 7, 2002, e original principal amount of
$22,000.00 from Grantor 10 Lender, together with all renewals of, extensions 0%, rocifications of, refinancings of,
consotidations of, and substitutions for the promissory note of agreement. Toz interest rate on the Note is
7.000%. The Note 18 payable in 59 monthly payments of $435.29 and a final esiineted payment of $435.08.
The maturity date of this Mortgage isJune 7, 2007

personal Property- The words "personal property” mean all equipment, fixtures, and other articles of persona
property now of hereafter owned by Grantor, and now or nereafter attached Of affixed to the Real Property

together with all accessions, parts, and additions 10, all replacements of, and all gubstitutions for, any of Suc

property; and together with all proceeds (including without limitation all insurance proceeds and refunds

prem‘rums) from any sale of other disposition of the Property.

property. The word nproperty” means coflectively the Real Property and the personal Property.
Real property- The words "Real property” mean the real propernty, interests and rights, as further described
this Mortgage.

Related Documents. The words "Related pocuments” mean all promissory notes, credit agreements, Ic
agreements, environmental agreements, guaranties, security agreements, morgages. deeds of trust, secu
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deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing,

executed in connection with the Indebtedness.

Rents. The word "Re

nts” means all present and future rents, revenues, income, issues, royatties, profits, and
other benefits derived from the Property,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

X é /ﬂfg > Ra .4;_;_
EDERICO REYES, Individy-v

X 2 y ' . ,
MARIA'G. REYES, individuaily *T
|

/

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ/ﬁb ?
y'SS
COUNTY OF ﬁ@/é : )

On this day before me, the undersigned Notary Public, personally appeared FEDERICO REYES and MARIA G.

REYES, to me known to be the individuais described in and who executed the Mortgage and acknowledged that

they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes #iirain mentioned,

Given under my-hand and officia) seal this day of Turves L2007
) — U

—

—
Residing at -5, :
Notdry Public in and for the Stagss <
My commission expires ‘}/ 7 (/_5 DARLENE'ANDERsomAcxsm

NOTARY PUBLIC STATE OF ILLINQIS
MY COMMISSION EXP. SEPT. 27 2003

20722356




