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THIS IS A JUNIOR ORTGAGE
EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made this 318T day of MAY , 2002
between the Mortgagor, THOMAS P WALLFAA AND KATHRYN E WALDERA, HUSBAND AND WIFE

(herzin "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the princizal.sum of oONE HUNDRED EIGHT THOUSAND AND

NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement ard Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebicdness..if not sooner paid, due and payable on
JUNE 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewiih to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower lierein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located iv the County of ~qox ,
State of lllinois: |

LOT 247 IN VOLK BROTHERS SHAW ESTATES BEING A SUBDIVISION IN THE EAST/1,2°OF THE
NORTHEAST FRACTICNAL 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 12 EASY Ui THE
THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY -LINE, IN COOK COUNIZ,
ILLINOIS RECCRDED APRIL 24, 1923 AS DOCUMENT 7897607 IN COOK COUNTY, ILLINOQIS.

!

(herein “Property Address");

P.I.N. #: 12-24-214-005-0000
which has the address of 3843 N ODELL, CHICAGO, 1L 60634

1860CL. Page 1 of 6 3/02




e ——— T

P

TanpliRe WLl o) A P LT

T T =W T W A -

UNOFFICIAL COPJ2488e rm 2o

Jamollog Aq Apdwoid apel jou 1 ssof Jo jooud syew
Aew JopuaT "JapuaT pue Jalued aouerInsul 8y} 0} onou jdwoid aalb |jeys Jomolog 'SSO] JO JUAAS ay) U] ‘swiniwasd
ples jo sidiaoal |le pue sadiou jemaual e Japus o} usiun) Adwosd |leys Jamouog pue ‘JosIsYl SIEMAUDI
pue saijod ay) ploy o} Jybu syl aAey jleys Japua Jepus o) 9|qeldede WO} Ul pUE JO J0AB) Ul asnejo abebuotu
psepuels & apnjou) jjeys pue JapuaT 0} s|qejdsade wuo) ul aq [|BYS j0aJY} S|BmMaua) pue sadjod soueinsul |y

-

Zo/ 9 40 2 obied 100081

“1auIeD aouensuUl ay) o} Af1oallp ‘anp uaym ‘wawAed Buiyew Jemosog
Aq pied aq jjeys sa1oifod aoueinsul uo swnjwaud ||y pjayyum A|qeuoSEaIUN 3q Jou [jeys |eAcsdde yons jey) paptaoud
ropua Aq |eaosdde 0} yafgns samoliog AQ UasSOYs 3q |[eys soueInsu ay) Buipiaocid Jawied aouinsu| ay)

-afefuop sy
Ag paunoas suins ay} Aed o} pasinbas abeanc2 Jo Junowe jey) pasaxs abesaaod yans Jo Junowe ay) 1eys annbal jou
lleys Japua ey ‘paacid Jainbs) Aew Jepus se spousd Yons Joj pue SJUNOWE Yons Ul pue alinbas Aew Japua se
SpJezey Jaylo Yyors pur *,06e19A00 papuaixe, Wi} ay) uiypm papnjoul spiezey ‘ally £q ssoj jsuiebe painsul Auedoidg
3y} uo pajdala Jayrassy Jo Bunsixe mou sjuswsAodun auyy desy ||Eys Jomouog "dJURINSU| pIeZeH b

"JoaJay) ped Aue Jo Apadosd ayj jo aunpapo)
10 ualj sy} Jo juswdQIOU pUSen Jo ‘AQ LAl Yons Isajuod yue poof ul |leys Jo “Japus 01 a|qeidanoe Jauuew
B Ul uall Yons Ag paindas uonedryo ayy Jo uswied ayp o} Bunum ul saiBe (jeys Jemouog se Buoj os usl| yons
Aue abieyosip 0} paJinbal 3q jou-jieys. lemouog ey} ‘papiacud ‘abeBuop s Jaao Aloud Sey yoiym usll yans Aue
abieyosip Aidwoud fjeys Jamouog "cl'eiled yons Buiouapiaa sidiesal Japua o} ysiwng Apdwosd |leys JamoLiog
‘Aioauip Juswied sxew |jeys Jamouog Wars-ay) ul pue ydesBeseq siy) Japun enp SJUNOWE J0 S9210U |8 JapuaT
0} ystwiny Apdwosd |jeys Jomouog Joasail) safed auy o} Afpaulp ‘anp usym ‘wawked Buiew Jemouog Aq 'Aue
1 sjua) punoib Jo sjuswAed pjoyssea| pue ‘abro) oW sy} Jano Auoud e uiele Aewl yoiym Apadold ayy o) algengune

- suompsodwy pue souy ‘safiJeyd Joyjo pue sjusLssacse 'saxe} |l Aed |leys Jemouog ‘suar] :sebreysy ¢

‘poNSIIES aJB S99} a0IAIIS [BNUUE puR
‘sabieyd 9le| 'ISaJalul panIooe (|B |jun apew aq jouued cirsiuked uononpal jediould “aouBApe Ul pied aq jouued
sjuawAed Ajuo jsaleju| "wnouwie Jeys Aq aoue|eq Buipuelsine-al; 9onpat A|91EIPALUILLL {IIM JUSS SAIUOLL [BUOIIPPE AUY
'sjuswhed Ayow se (ajqeoidde Ji) 994 991AI0S |ENULE puB LS J1) S99} 8le| ‘lsasajul saanbal aurysen ay)

‘uofjonpal Jedwouud () pue ‘Aue g ‘sabieyo Jauicso/pue 9a) 801AIS |enuue (g) ‘Aue yi ‘sabieyd
aje| (2) ‘Aue 1 ‘1sesajul paniooe (1) — pajsod uaum sapio Buimoloy ayr Ul paldde aq [IIM PaAIadal SaWAEY

*a10h0 Buljig JaLic Aue u uawAed wnuguiw ayy Buiked
WOy JaMOLI0T By} dA3I1a jou [im 31240 Bullg Aue w uswAed wnwiuiw sy} vevi ajow Jo Juswheq -aj0Ako Bulig
uyoea ut anp Jualufed WNLWIUIW 8y} 1Se9| Je Yueg ay) o) Aed isnw Jamouog ay] -sjuiihed jo uopedddy -z

‘80N 8y} ul papiaosd se sebieyd ajgeoidde Jaylo pue aie| pue ‘9)oN ay) AQ [/8oUBPIAS SSIUPAIGIPUL BY)
uo jsauaul pue jo |ediound ay) anp usym Aed Apdwosd ||Bys Jomouog 1salaju] pue jedidurg o Juawieq '}

'SMO[|0} SB @316 pUB JUBLUSACD 1aDI'ST pUE JomoLog

"Auadoid ay) ui1salajul sapua Buunsul Ao1j0d aouelnsu
3 Aue ur abesanod 0} suondaoxa Jo s|Npayos B Ul pajsl| SUOMDNISS) JO SJUBWESES ‘suolelesp Aue 0) palgns
‘Spuewap pue swielo Jayjo | 1suebe Apadoud ay) o sl sy Ajjesouab pusjep pue JueLIEM [IM JeMOLIOg JBY) puB

O0T6STLOTOO
"ON INZWAOCT SY JHQI0DIEY “00°000'SETS 40 INNOWY HHI NI HDIW NYIIVHNYW HSYHD
FOVOIMOW IS¥IA  Joj Jdaoxs ‘pasequinouaun st Auadold sy 1ey) ‘Auadold ay) AoAuod pue juesb ‘abebuow
0} bl ayy sey pue pakeauod Aqasay oieISa ay) Jo pazias AjnjMe| S JOMOLOS Jey) SIUBLUDAOD Jamoliog

"Auadoid, ayi se 0} pauajal ulalsy aJe (pjoyases| e uo s| abeBUoR siy) JI a1BISe ployases| ay) Jo) Auadoid pies
Uim sayiabo) ‘BuloBalog ayl Jo j1e pue :abeBuol siy) Ag parancd Apadoid ayp jo Wed e ulewal pue ag o) pswasp aq
lleys ‘Joasay)} suoliippe pue sjuewadeldas Buipnioul ‘yaium jo e ‘Auadoid ay) 0 payoene Jayealay JO MoU SaInXyy
e pue "001s Jajem pue ‘sybu Jajem ‘Ja1em ‘syjoud pue sjubu seb pue 10 ‘jersui ‘sanjekol ‘Sjusl ‘saoueuapndde
's\bu ‘sjuswasea e pue ‘Apadosd By} uo pajoass JayeaJay JO MOU SuSWRAQIAWI jlB ymm Jayiebo)

&




ool NOEE G AL, G 23808 e e
Unless Lender and Borro h E& in Gjl S e Q hall Be applied to restoration or

,repaiF“of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Barrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatica._and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrowver.shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Prorzrty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a-unit_in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under {he’ faclaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents, If a condominium or.r.anned unrit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and (ap'eaments of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. |f borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is 'ccmmenced which materially affects Lender's interest in the
Property, including, but not limited to eminent urinzin, insolvency, ccde enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lende: st Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including, o
but not limited to, disbursement of reasonable attorney's fees ‘and.antry upon the Property to make repairs. -

Borrower shall faithfully and fully comply with and abide by ever;y tzrm, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default or-delinquency under any superior morigage
or mortgages shall automatically and immediately constitute a default unzci this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any sunensr mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to e provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder or “nv/superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that super or mortgage nor shall Borrower
request or accept any future advances under that superior martgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otite: torms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment theieof ‘'and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal unJder the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause {0 be made reasonable entries upon and inspections of the
Propetrty, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14, Uniform Mortgage; Governing . Severabhlity? THis 0 Zomblines uniform covenants

_for national use and non-uniform covenants with fimited variations by jurisdiction to constitute a uniform security

instrument covering real property. This Morigage shall be governed by the law of the jurisdiction in which the

Property is located. In the event that any provision or clalite of this Mortgage or the Note conflicts with applicable
law, such conflict shail not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and o this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof. ' -

?

16. Transfer of the Property: Assumption. If ‘all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender’s prior written consent, gxcludihg (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Martgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to thesale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to acce'srate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach ag: ~ment in writing that the credit of such person is satisfactory 10 Lender and Borrower
or such other person pays dh-c¥oenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall contira® unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's succrssor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall releasy Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to acce'erate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. such notice shall orovide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sume-declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without-fither notice or demand on Borrower, invoke any remedies

permitted by Paragraph 18 hereof.

417. Obligatory Advances. This Mortgage secures tre repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Providea Foirower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equrty Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, -ender is obligated from time to time and upon J
demand of Borrower to advance such additional sums requested by 3nrrower up to the total face amount of this -

Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants ic pey when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as arevided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not tess than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum sedured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform-2oriower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before the date specified
in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be irn ediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lenders acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cureés all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
1860CL Page 5 of 6 3/02
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